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{ NOTE AND MORTGAGE V""—*-l/é—*"’geww»..w

THE MORTGAGOR, HENRYCNEELYand ELISSAC.NEEL_Y,husbandand wife,

AL ST

N

mortgages to the STATE OF OREGON, represented and acting by the Dnreclor of Velerans® Affuirs, pursuunt to ORS 407.030, the follow-
Ing described real property Jocated in the State of Orcgon and County of Klﬂmt :

=R

The following described read property in Klamath County, Oregon:

Beginning at the most Westerly corner of 1ot 5 in Block 58, NICHOLS ADDITION

to the Town of Linkville (now City of Klamath Falls, Oregon) thence Southeasterly
along the Easterly line of 11th Street, 45 feet; thence Northeasterly at right angles
to 11th Street, 70 feet; thence Northwesterly parallel with 11th Street 45 feet to
the Soutnerly line of lincoln (formerly Washington Street); thence Southwesterly along
the Southerly line of said Iincoln Street 70 feet to the place of beginning, being

a part of Lot 5 of said Rlock 53, of said NICHOLS ADDITION, in the City of Klamath

Falls, Oregon.
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together with the tenements, heriditaments, rights privileges, and appurtenances {ncluding roads and ts used in ¢ 1
with the premiscs; electrie wiring, and fixtures; furnnce and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systcms; screens, doors; window shades and blinds, shuttcrs; bi built-ins, and floor
covcrlngs. built-in_stoves, ovens. clectric sinks, air conditlonets, refrigerators. freczers, dishwashers; and all fixturez now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now Rrowing or hercafter planted or growing thereon: and any
replacements of any one¢ OF more of the foregoing ftems, in whole or in part, all of which are hercby declared to be appurienant to the
land, and all of the rents, igsues, and profits of the mortgaged property:

ayment of _Seventeen. thousand { ‘hundred thirty three an /100~ ===="" notiars

to secure the pi

st i

e

(517.433.00---——). and interest thercon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON "ssmnt.e.en....thgmmd...m;r...hundr
fmdm/lOO- ok .. Dollars (312:."&3,3.&99"‘".‘:' , with interest from the date of

{nitial disbursement by the State of Oregon, at the rate of 5;9"’ =~percent per ahnum until such time 23 a
different interest rate is cstablished pursuant to ORS 407.072, princips! in lawful money of the United
States at the office of the Director of Vetcrnns' Affairs in Salem, Oregon, as follows:

= on or before gL L ‘...‘,‘.."""""'"“"‘""‘ and ,124.00 onthe
= {hereaftcr, plus One-twelfth ~w===he ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the tull amount of the principal, interest
and advances shall be fully paid, guch payments to be applled first as {nterest on the unpald balance, the remainder on the

principal.
The due d

n the cvent of tronsfer of ownership of the premises or auy part thereol, 1 will contimne to be liable for payment and
the balance shall draw interest as prescribed by ONS 407,070 from date of such transfer.

gl
ate of the last payment shall be on or before December150197 e —— T

This note s secured by a mortgage, the terms of which are madeya part hereof.

Dated at K1 Falls;oreson_ [. /&L‘V\f.‘”lnc i

i Degember. 2. e 10,78 /MW// 45&54\

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penaity.

The mortAROT covenants that he owns the premises in fec simple, has good right to mortgage same, that the premises are free
trom encumbrance, that he will warrant and de fentd same forever against 1he claims and demands of all persons whomsoever, and this

covenant shail not be extinguished by {oreclosure, but shall run wit! the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneya secured hereby:

. Not to permit the buudlngs to become yacant or unoccupicd; not to permit the removal or demolishment of any buildings or im-
provements now or hereafter existing; fo kecp mame in good repair; to complete all construction within a reasonable time In
accordance with any agreement made between the parties hereto:

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
. Not to permit the use of the premises for any objectlonable or unlawful purpose:
. Not to permit any tax, t, lien, or ance to exist at any time;

. Mortgagee I8 suthorized to pay all real property laxes psgess ed against the premises and add same to the principal, cach of the
advances to bear interest as provided "1 the note;

. To keep all buildings unceasingly insured during the term of ihe mort, aqe. agalnst loss by fire and such other hazards in such
o y o and in sucl all be satisfactory to the mortgagee; {0 th the mungngce all such
solicles with rece ts shov.ing payment in all premiums: al such {ngurance shall be ayable to the mortgaget:
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; .




8. Mortgagee shall be entiticd to al) Iy
tarily released, same to he applled upon the inde!

6. Not to lease or rent thie premises, or any

10. To promptly notify mortgagee in writin
furnish a copy of the Instrument of transfer to the

ce: a purchase
all payments duc from

mortgag

The mortgagee mxhy. at his option, In case of default of the
made in s0 doing incln Ing the employment of an attorney
draw Interest at the rate provided In the note and alt suy)
demand and shall he serured by ihis mortgage,

mortgagor, ‘\erlorm
0 secrre compliance w
expenaiture:

Default in any of the covenants or agreements herein contained or the oxpe;
oilier than those specified in the application, cxcept by wrilten parmission of the
shail catsu the entire indebtedness gt the option of the mortgagee to become tmm
mortgage subjeet to foreclosure.

The failure of the mortgsn
breach of the covenants.

ed;

Bee tc exerclse any options herein set forth will rot

In case foreclosure is commenced, the mortgagor shall be Habla for the
incurred In connection with such fareclosure,

Upon the breach of any covenant of the mortgage, the mortgn
collect the rents, fssues and profits and apply samne, less reason
have the right to the appointment of a receiver to colicet same.

gec shall have

The covenants and agreements herefn sh
asslgns of the respective parties hereto,

It s distinctly understood and egreed that this note and mort
Constitution, ORS 407.010 to 407.210 and any
fssued or may hereafter be fssued by the D

WORDS: The shall be d
applicable heretn.

gage are subject
subscquent amendments” thereto and
rector of Veterans' Affairs pursusnt (o

t3 (nel

IN WITNESS WHEF}EOF. The mortgagors have set their hands and, seals his .

part of same, without written consent of the mortg,

g of a transfer of ownership of the pl;:-:;\llsu or
r shall pay
the date of transfer, in all other respects this mortgage shall remain in fu

s ghall be immediately repnya

nditure of any

mortgagee given

<ost of a title scarch, uttorney fees,

able costs af collectton,
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and d. ges recelved under right of eminent dotnain, or for any security volun-
wiedness; .

agee;

any part or interest in spme, and to
prescribed by ORS 407.071 on
I force and effect.

interest as

in whole or in part and an expenditures
terins of the mortgage or the note shall
ble by the mortgagor without

saInEG
ith the

ortion of the joan for urposes
efore the expenditure fs Made,
due and payable without hotice and this

lately
constitute a waiver of any right arising from a

and all other costs

the right to enter the premiscs, take pessession,
upon the indentedness und the mortgagee shall

all extend to and be binding upon the heirs, executors, administrators, successors and

to the provislons of Article XI-A of the
to all rules and regulations
the provisions of ORS 407.020.

Oregon
which have been

the femintne, and the singular the plural where such connotations are

-2nd.. day of ... Decembaer s 19 -74

- (Seal)

STATE OF OREGON,

County of

act and deed,

WITNESS by hand and official seal the day and yenr last above written,

i e (Se81)

e {Seal)
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MORTGAGE

STATE OF OREGON,

e

I certify that the within was recelved and dgl’)' rccorded;by me In
No. M?’{ Page £2250 on the ...200 day of Decanber;lf’?b Wm.D.

Han i d D

i

Filed "'Deceml;ér 2,.197h at h:00
Vime Do Milne

County of )K].E ma th

. Klamat:h..

Deputy.,

By

. oclock ..

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oregon 97310
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