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e Taly) CONTRACT—REAL ESTATE
Q5 2% ¥ 5{/

THIS CONTRACT, Made this .. 2Tth  day of . . Movember = 19 74, between

. Kay..lngram,. hvshand | :
o and wife e o e, hereinafter called the seller,
Stephen Leonardo and Chenie M, Leonardo, husband ond wife
T PSPPSR PR , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrecs to sell unto the buyer and the buyer agrees fo purchase from the seller all of the following de-
scribed lands and premises situated in. .. Riamath county, State of... Cregen | to-wit:

A tract of land situated in the 3% of 3EX of Section 24,
Township 26 South, Ramge 14 E€ast of the Willomstte Meridian,
described as followes:

Beginning at the Southwest corner of Lot 1& in 8lock 8,
North Bly; thence North along the West line of said Lot

82 feet to the true point of beginning; thence East 50

Fect; thence North 432 Feet; thence West 130 feet; thence
South 43 Feet; thence Last 80 fFoet to the point of beginning.

94
for the sum of .. ...Dolars (8 . 5,000.00y . -
(hereinafter calla the purchase price), on account of which .Two. Thousand _Hine hmdred and rio/100

Dollars ($.2,900,00 .) is paid on the execution hereof (the receipt of which is herebv ac?%&g by the '(E-é'i i

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $. 2,100,0
of the seller in monthly payments of not less than.. sSeyv v 0/1 S TTTIT
Dollars (875 0o ..

payable on the ... 15th. day of each month hereafter beginning with the month Of ot X80,

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deterred balances of said purchase price shall bear interest at the rate of 7 per cent per annum from
until paid, interest to be paid * a;ﬁzz‘dﬁxi"
¢the minimum monthly payments above required. Taxes on said premises for the current tax year shall ba pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is

*(A) primarily lor buyer's personal, family, household or agticultural purposes,
(B) for an organization or (even il buyer is a natural pereon) is for business or commercial purposes ather than agricultural purposes.

. . .

The buyer shall e entitled to possession ol said_lands on Janhal‘.‘l, 3 [ 4 , and may retain such_posiession so long av
he in not in deiault under the terems of this contraet, The buycr adrees that at all times he will keep the buildings on said premises, now or hrrealtee
erected, in good condition and tepair and will not sufler or permit any waste or strip thereol; that he will keep sard premises Iree from mechanic’s
and all other liens and save the selles harmlesy therelrom and reimburse seller for all costs and attorney's lees incutred by him in delending adairat any
auch liens; that he will pay all taxes herealter levied afninst said property, as well as all water rentx, public chatdes and mnicipal liens which here-
adter lawlully may be imposed upon said premises, ail promptly belote the same or any part thereof become past due; that ot bhuyer's expense, he will
insure and keep insured all buildings now or herealter crected on said premises against loss or damafe by fire (with extended coverage) in an amount

not_less than § . 5 !»DDO 200 ina ny or ies islactory to the seller, with loss payable first to the seller and then to the buyer oy
their respective inferests may appear and all pnfinu ol imurance to be delivered to the seller as soon insured. Now il the buyer shall Iail to pay any
nuch liens, costs, water rents, tares, or charges or to procuse and pay lot such insurance, the seller may do 30 and any payment so made shall be added
to and beconie a part of the debt sccured by this conteact amd shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the seller lor buyer's breach of contract.

The seller agrees that at his expense and within .. ,...days from the date hereol, he will lurnish unta buyer a title inwrance policy in-
suring (in an amount equal to said purchase price) matketable title in and to said premises in the seller on or subsequent to_the date of this agdresment,
save and except the wual printed esceptions and the buildind and other testrictions and easements now of record, if any. Seller also agrees that when
said purchase price is tully paid and upon request and upon surrender of this agreement, he will deliver a good and wuilicient deed conveying said
premises in fee simple unto the huyer, his hein ard assiam, itee and clear of encumbrances as of the date hetreof and frec and clear of all encumbrances
since said date placed. permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the tases, municipal

tiens, water renfs and public charges sa avsumed by the buyer and further excepting all fiens and encumbsances ceeated by the buyet or his assidns.

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichevet phrase and whichever worranty ‘A] or {8] s not ficable, §f y (A) Is licoble ond if the seller |
o ¢reditor, s such word ned In the Truth-in.lending Act and Regulallon Z, the teller MUST comply with the Act ond lltvlnllm by moking required disclotvi
for this purpoie, use Stevens-Ness Form No. 1308 or similar unless the contract will become a finst lisn Jo finante the purchase of o dwelling in whith event
Stevens-Noss Form No. 1307 or aimilar,

STATE OXOREGON;
= \ Klamath
4 G T7632.. ... County of* Kigmath
'~ W f"/' I certify that the within instru-
1y L/.‘:..l W ment was received. for. record on the
CfLc e L oiaa e day of N
s O Mty ’/& e ,.&.u‘;,:af.,n,’..kc‘, at . o'clock” .. M., and recorded
BUYER'S NAME AND ADFHESS 7 SPAACE RESCAVED . s .
= in book son pagoe. . oras
tile/reel number. ... ... . e e
,M / b e i+ et vt et anaed Seneni st s Record of Deeds of said county.
I /el | Witness my hand and'\seal of
o County aftixed.

vMAM[‘,‘ADD‘ﬁ(El:z’iP visnet e ettt ens e .

After recording retuin to: ron

T/}/éq RECORDIN'S USE

g

Uniit o <hange is requested ol! tox statements sholl be sent to the follewing ad'ren.

/‘4 v &L Mes. 547‘&1 ﬁfc‘aﬂu& o " Recording bihc.c-r-
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NOTE—The sentence betwecn the symbals @, if not applicable, should be deleted. Sev ORS 91.030).

STATE OF OREGOY, . )
o Alowey |

- Pc.';qnnlly‘nppamed tho above named . /(\/
[Y g *

R

Lﬂ.‘n.l:u&f’“.... and nb{(n;nll'ledgcd the foregoing instry-

And it i undeestood and agren between said pittien that time is ol ghe essence of this contract, wend in cae the Layee shall tail to make the
payments abova required, or Ay o them, punctuaily within ten dayn of the pime limited theretor, or lail o keep any agteement hoein confained, then
the aeller at his option shall haye the ollowing vights: (1) 1o dectnre this contenct well and void. (2) to declare the whote unpaid principal Lalance of
vaid purchine price with the ituerest therean M once due amd payabie atul for () ta toreclone this contract by it In vquity, amd in any o such capes,
all rights urd ‘interes Sreated or thea evisting in favor ol the buyer ay againsg the acller herewnder sbail uteer vare ard detecmine and the tight to gle
ponestion of the premises above desceibed and all other sighty acquired by the buyer hessundes shall 1evert 10 and sevest in sl aller without any
of re-entry, or any othir act of saitd seller o be perlormed aind without any right ol the buyer of retarn, reclamation or Compensation lor mwonceys
on accuunt of the purchase of aaid properiy as absolutely, fully and perdectlv as it this Cconttact and auch payiments had never been thade; anedin
of such detault alt payments thesetolore made an this contract me (o by tedained by and belops (o said -rllrl as the agreed and seavorrabile 1ent ol said
premises up to the time of such debault, And the said seller, in vase of such Jelault, shall have the tight imumlmlrl,-, O At any finw therealter, o
enier upon the land aloresaid, without any process of law, and take inunediate posesrion thereal, together with aff the unprovemenns and appurtennnces
theceon or thereto helonging,

i e THe buser futher agrees that Liiture by the seller ar any time 10 jrquite perfotmance by the Luyer of any provisen fereal shall in i way aftect
hiv right hereunder to enfuree the same, nor shall any waive b Atd seller ol any breach of sny provision heteol be held (o be ¢ waivet of any suc-
ceading becach of any such provivion, of av 4 waiyer of the provisian itselt,

The true and actual consideration paid lor this tranaler, stated in ferms of dollars, is §

Rt Raettehofidiiee il - @However, the attusl comid-

eration consists of or includes other property or value given or promised which i ,",f:':hl,,;, consideration (indicate which).5
In case suit or action is instituted 1o foreclose shis contract or to enlorce any of the provisions heteol, the buyer adrees to pay auch surn as the
court ma fiudg le as at y's leex (0 be allowed plaintilt ‘in said wuit or action snd it an appeal iy taken lrom any judgment or decree
ol the trial court, the buyer turther prontises to DPay such sum as ghe appellate court ahall adjudge reasonable as plaintitl's attorney’s tees on such

&npeal.

In corntruing (his contract, it is understood that the selfer or the buyer may be more than one preson; that il the contest 1 tequires, the sindu-
lar pronoury shall be taken (o mean and include the plural, the masculine, the feminine and the neuter, and that Senerally all granunatical chanyes shall
be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties haye executed this{instrument in duplicate; if either of the un-
. » 3 J
dersigned is a Corporation, it has caused jts corporate name to bj

signed jand its q'or orate seal atfixed hereto
by its officers duly authorized thereunto by order of its board§ irector.

‘.4 L . v

kg

STATE OF OREGON, County of

Personally appeared ... ...

‘who, being duly sworn,
oach lor himsolt and not one for tho other, did say that the lormer is the
T President and that the latter is the

e s L S6CEOLAEY O ...

('T."""" ................
: A ('.l.;’h-’:llj),th«./
itade. L0 S —

a corporation,

T : and that the seal aflixed to the laregoing instrument is (he corporate seal
mentito be,. Wllgans - . -voluntary act and deed. of said corporation and that said instrument was signed and sealed in Iye-
H - NP half of said corporation by authority of its board of ditectors; and each of
U 10z, S L ( them acknowledged sajd instrument (o be ity veluntary act and deed,
o T B"'ZZ,’ noe / Belore me:
OFFICIAL .. Coficeef. K - oXaed reenct - (OFFICIAL
SEAL)" e ’ SEAL)

- Notary Public for Oredon

Notary Public for Oregon
My commision cxpires

My commission expires:

7-X3 77

(DESCRIPTION CONTINUED)

STATE OF OREGON; COUNTY oF KLAMATH: $5

_Tr'ans_anggica Title co,
this2nd o Decembar - .

Filed for recerd at roquesy (o

24 ,ane

on Pean 153‘?2
lLil.'_E, County Cler}
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