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NOTE AND MORTGAGE % ~<035

THE MORTGAGOR, .....ROBERT. BALPH _RITTER and. PATRICIA MARTE RITTER,

w8 hand. and. wife — e
mortgages to the STATE OF ORLGON, represented und acting by the Directur of Veterans' Affairs, pursuant lo ORS 407.030, the follow-

Ing described real property located In the State of Oregon and County o1 . fdamath. .. . . .. .
Iot 7 in Block 10 of THE TERRACES IN THE CITY OF KLAMATH FALLS, Klamath County,
Oregone.

wr

RECEIvEp P03~y
V74

(oﬁether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ensements used in conncetion
with the premises: electric wiring and fixtures; furnace and heating system, water heaters, fuel s(ornfe receptacles; plumbing,
ventilating., water and irrigating systems; screens, doors; window shades and blinds, sh '8} b built-ins, }ino) and floor
co\-erlnas built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hcreafter
fnstalled in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thercon; and any
replacements of any one or more of the foregoing {tems, in whole or in part, &il of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;:

to secure the payment of .. TWenty=two. thousand five.h

(3225 56%a00mz =

I promisc to pay to the STATE OF oREGON .. Iwenty-~two thousand five hundred sixty-three
563'00""-' ). with interest from the date of
9".."'""""'"."'pcrcent per annum untll such time as a

“Dollars (8. 22 2

and no

initial dist.arsement by the State of Orcgon, at the rate of .07 .00
different Mterest rate {s established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

States at Ye office of the Director of Veterans' Affairs in Salem, Oregon, oz follows:
and $.145.00 on the

successive year on the [:remlscs described fn the mortgage, and continuing until the full amount of the principal, intercst
and advances shall be fully pald, such payments to be applied first as Interest on the unpaid the r on the

principal,
The due date of the last payment shall be on or betore ..December 15, 1999
In the event of transfer of ownership of the premises or any part thereof, I will continue to be llable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note ts secured by & mortgage, the terms of \_vh(ch arc magde a part hereof. ot
Klamath Falls, Oregon A{k,.&a,( ,QO()//\ ,@LJQ.\.
7 >

Dated at v
! L

d. " e Iy
‘.‘-/)fz]oz £ frn, Aot ‘3 T aey

Decemher. . 2nd YLy

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

‘The mortgagor cevenants that he owng the premises {n fer simple, has good right to mortgage same, that the premises are free
hi will warrant and defend same forever against the claims and demands of all persons whomsoever, and this

from encumbrance, that
covenant shall not he extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVEMANTS AND AGREES:

To pay all debts and moneys secured herehy:

Not to permit the bulldings to become vacant or unoccupled; not to permit the removal or demoiishment of any buiidings or im-
provements now or hereafter existing: 1o keep same in good rernir: to complete all construction within a reasonsble time in
accordance wily any agreement made between the parties hereto;

Not to permit the cutt/ng or removal of any timber except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the premises for any objectionable or unlawful purpose;
len, or t to exist at any time;
roperty taxes arsessed ngatnst the premises and adi same to the principal, each of the

Not to permit any tax,

Mortgugee is authorized to pay all real
advances {o bear {nterest ag provided in the note;

the mortgage,

1 i {0 ¢l

To keep all buildln%ﬂ unceasingly insured during the term o
company or companies and fn such an amouni as shall be sa 0 the mortg,
Ponclen with receipta showing payment in full of all premiums; alf such ingurance shall be made ?nyuble 10
nsurancc shall be Kept iz force by the mortgagor in case of foreclosure until the period of redemption 'xvlfﬁ“i-.-

, against loss by 2ire and such other hazards in such
ngee; to deposit with the mortgagee all such
e mortgagee;
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received under right of eminent domaln, or for any security volun-

8. Morigagee sholl be cntitled to all p fon snd
tarily relcased, same, to be applied upon the indebtedness;

9. Not to lepse or rent the premises, or any port of same, without written of the mortgagee;

10. To promptly notify imortgagee in writing of a transfer of-ownership of the premises or pny part or intciest in same, and to
furnish o copy of the instrument of transfer to the mortgagee; a purchaser sholl pay interest as rescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this morigage shall remain in full force and effect.

The lnortFugec muJ'. at his option, in case of default of the mortgagor, perform same in whole or tn part and all expenditures
made in so doing including the employment of an uuornei; to gecure complance with the terms of the mortgage or the note shal
draw interest at the rate proviled in the nots and all such expenditures shall be immediately repaynble by the mortgagor without
demand and shall be secured by this mortgage.

Defoult n any of the covenants or agreements herein contained or the expenditurc of any portion of the loan for purposes
other than those specificd in the application, except by written permission of the mortgagee given efore_the cxpenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immedintely due and payable without notice and this
mortgage subject to foreclosure.

The fallure of the mortgagee to exercise any options hereln set forth will not constitute a waiver of any right arising {from a
breach of the covenants. .

In case for e is d. the mortgagor shall be Liable for the coat of a title search, attorney fces, and nil other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee thall have the right (o enter the premises, tuke possession,
collect the rents, {ssucs and profits and apply same, less rensonable costs of collection, wpon the indebtedness and the mortgugee shall
have the right to the apnointment of a recelver to collect same,

The and agr ts hereln rhall extend to and be pinding upon the helrs, executors. administrators, successors and
assigns of the respectlve parties hereto,

1t Js distinctly underatood and agreed that this note and meortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent mimendments thereto and to all rules and regulattons which huave been
{ssued or may hereafter he issued by the Director of Veterans' Affairs pursuant to the provisfons ot ORS 407.020,

WORDS: The magculine shall be deemed to Include the teminine, and the singular the plural where such connotations are
applicable herein.
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IN WITNESS WHI-:_REOF. The mottgngors have set thelr hands and geals this = day of .
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(Seal)

STATE OF OREGON,
Klamath

County of
Robert Ralph Ritt

Beto;'e me, a Notory, Public, personnlly appeared the within named ...

P—H tric 1a ‘Marie Ritter his wife, and acknowledged the foregolng instrument to be thell‘ voluntary

act and:decd. . -’ Lol ',-"

-
1

' 'WITNESS:' y hn\yLdJarid official seal the day and year 1ast above written.
"\t .

Notary Public for Oregon

My ¢ {on explres 8"'12'77

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE ov‘;,cxytai‘:'dl&}r;‘.b'g

County of .. -KL.amath:

1 certify that the within was recelved and duly recorded by me in .. Kla'math ... County Records, Book of Mortgages,

No. M"Th qu]-538h o the .3 day of Dec _ 197h4 Wm, D, Milne County clexrk.

BY i é{rﬁa%«(/ s DepUty,

rlied ol Dec 31974

W, :D:.. Milne
~..Clerk

After recording return o}
DEPARTMENT OF VETFRANS' AFFAIRS
General Services Building
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