THE MORTGAGOR,

mortgages to the STATE OF OREGON, rep
{ny described real prope

1ot 326 ir Block 127 ©
to the official plat therco
County, Oregon.

to secure the payment of .

820,900, 00=mm=ny, and interest o

resented and acting by the Director of Veterans' Affairs,

rty located in the State of Oregon and County of ..

wﬁﬂher with the tenements, heriditaments, rights, privileges, and appurienances ncluding roads and ts used In 1tion
with the premises; electric wiring and gixtures; furnace and heating system. water heafers, fucl storage receptacles; plumbing,
ventilating, water and frrigating systems; screens. doors: window shades and bilnds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, re frigerators, freezcrs, dishwashers; and all fixtures now or hereafter
installe in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planied or growing thereon; and any
replacements of any on¢ or morc of the forcgoing {tems, In whole or \n part, ail of which are herety declared to be appurtcnant to the,
land, and all of the rents, {ssues, and profits of the mortgaged property;

= Dollars

Twenty. Thousand Nine. Hundred.and.no/300zssmannmm e

Pczgi;js‘i
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D e~ el
JERTS...and. LINDA. 8. ROBEPTS., Jhustand.and. wife,

“‘\‘Wmﬁ :

o [

y i
pursuunt to ORS 407.030. the follow- 3

AR s

1amath Falls, accordiug

1S ADDITION to the City of K
unty Clerk of Klamath

f MII
the office of the Co

£ on file in

hereon, evidenced by the following promissory note:

1 promise to pay to the STATE O

Tho.us.and.,.lline...llnnd.ned,..andu 10/10Qr=m=n

F OREGON ..RWeRiy..
0,900, 00==mmnmem, with interest from the date of

Dollars (8.2

initlal disbursement
different tnterest rat
States at the office o

by the State of Oregon,
¢ is cstablished pursuant
1 the Director of Veterans' Afll

nt per annum until such time as a
pald in lawiul money of the United

ot the rate of .2eA7 = perce
1o ORS 407.072, principal an nterest to be
airs In Salem, Oregon, as follows:

and $134.00. on. the...

=the ad valorem taxes for cach
al, interest

January..19,.. 1975

r on the pr

successive yea
shall be ful

and advances
principal.

The due

In the evel
the balance shal

emises described in the
ly pald, such payments
date of the last payment shall Le on or before

nt of transfer of ownership of th
| draw interest as prescribed by

This note is sccured by a mortgage.

1 amount of the princy

until the ful
the rema

t on the unpald balance,

15,1

part thereof, 1 will continue to he
date of such transfer.

and_continuing
ticd first as interes

mortgage,
rtgag nder on the

to be app

QG

De

cenbe

e« premiscs or any liable for payment and
ORS 407.070 from

the terms of which are

mi

Necemhexr

pated at .. Klamath.EFalls,..Qregon

e 1024

The mortgagor ur 8

The mortgagor covenante that he

from encumbrance, that he w!
covenant Shall not be extingu

ubsequent owner may pay afl or any part of the loon

I warrant and de
{shed by foreclosure,

MORTGAGOR FURTHER COVENANTS AND AGREES:

at any time without penaity.

are free

that the premises
and this

hes good right to mortguge same,
yomsoever,

inat the clalms and demands of all persons wt
the land.

owns the Premlscs in fee simple,
end same forever nga

but shall run wit

nsurance shall be Kept in forc

1. To pay all debts and moneys secured hereby:

2. Not to permit the bulldlniu to become vacant or unoccupied; not to permit the removal or 1} t of any buildings or im-
pro.aments now or hercafter existing: to keep same in good repair; o complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto; . L. .

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suifer any waste;

4. Not to permit the use of the premines for any objectionable or unlawful purpose;

5. Not in permit any tax, t, len, or brance to exist at any time;

6. Mortgagew i authorized to pay all real roperty taxes asseased against the premises and add same to the principal, each of the
advances to bear Interest as provided {n the note;

1. To keep all buugings unceasingly insured duting the term of the mortgag®. against loss by fire and such other hazards in such
compnnrsl or compnrﬁcs and in gu)r,:h an amount as shall be ratisiactory to the mortgagee: 10 depoxit with the mnng&gee all such

licies’ with receipts showing payment in full of all premiums; all such insurance shnll be maoe payable tc the mortgagee;
¢ by the mortgagor in case of foreclosure until the period of redemption expires;
N e
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6. Mortgapgee shull be entitled to all fon and d; reccived under right of eminent domaln, or for any securlty volun«
turlly released, sume, to be applicd upon the indebted, 58

6, Not to lcase or rent the premiscs, or any part of same, without written consent of the mortgugee;

10, To promptly notify martgagee in writing of a transter of ownership of lhe premises ur any part or interest in same, and to
furnish a copy of the [nstrument of trunsfer to the mortgagee; o purchaser sholl pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; tn all other respects this niortgage shall remnin in full foree and effect.

The mortgugee mx:j-. at his aption, In case of default of the mortgagor, perform same fn whole or in part and all expenditures
made in so doing including the cmrluymcm of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided In the note and all such expenditures shall be tinmediately repayable by the mortgagor without
demand and shall be sccured by this morigage.

Default in any of the covenants or ngreements herein contained or the expenditure of any Yurllon of the joan for purposes
other than those specified in the application, except by wrilten permission of the mortgagee glven before the expenditure s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. .

The fallure of the mortgagee to exerclse any options hercln set forth will not constitute a wafver of any right arising from a
breach of the covenants,

In case foreclosure s commenced, the mortgagor shall be liable for the cost of n title search, attorney fees, and all other costs
incurred in conncction with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take rossession,
collect the rents, issues and profits and upply sume, less reasonable costs of vollection, upon the indebtedness and the mortgagee shali
have the right 10 the appointment of a recelver to collect same.

The covenants and agreements herefn shall extend 1o and be binding upon the helrs, exccutors, administrators, successors and
assigns of the respective parties hereto,

It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Arttcle XI-A of the Oregon
Constitution, ORS '407.010 to 407.210 and nny subsequent amendments thereto and te ali rules and re ulattons which have been
issued or may hereafter be issued by the Dfrl'ectur of Veterans' Affairs pursuant to the provisions of ORS 407,020,

WORDS: The shall be d d to include the femind and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The niortgagors have set their hands and seals this day ot ... December..... w1874

N

.. (Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
58,
County of Klamath.

Before me, a Notary Public. personally appeared the within named .pﬁ‘)\"“I s L % ROBEP‘T'.SA.“. zmd LIN”"\ Se

TRTG
ROB ERT" .. his wife, and acknow!erﬂﬂ'!l\‘\"ywn e voluntary
act and deed. ) 3 ﬂl i

& 7.7

WITNESS by hand and official scal the day and year last above written Susan Kay Way

Notary Public tor Qregon
My commirion expires.

My C fon explires

MORTGAGE

FROM TO Depariment of Vetcrans' Affairs

STATE OF OREGON, }
L1

County of Klamath

1 certify that the within was recefved and duly recorded by me in .........K1amath . .. county Records, Book of Mortgages,
No. M "‘ Pan-.?-..:ig.g... on the ... 3 197&. ) Wm" D Mil
1] : Y
o e 01 D e
(F <2 o~/

Filed ...... 8. 3.197h at oretock 110, P
Vm., D. Milne
County Clerk LS ot mortcrnrirnra Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
Gencral Services Bullding
Salem, Oregon $7310
Form L4 thﬁm’\ L
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