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THE MORTGAGOR

JESSIE W. HURLEY AND RBEVERLY M, HURLEY, Husband and Wife

hereby mortgage to l’lRS’l‘"FEDER.{\L SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, & Federal Corporation, here-
inafter culled “Mortgagee.,” the following described real property, situtated in Klamath County, State of Oregon. and all interest
or estate thereln that the mortgagor, may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 2 in Nlack 6 of Tract #1035 known as GATEWOOD, Klamath County,
Orecgen.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venctian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certala promissory note exccuted by the above named mortgagors for the principal sum of
TWENTY PIVE THOUSAND FIFTY AND N0/100~~——,—-—--——-;--_-—-——-;;-—--———-——-;:-*

SemIannual-instaliments-on-the
Dollars. bearing cven date, principal, and interest being payable in roontidy; 3rUaad anes ot X 000 302 Mo XN E I MK VNN K
3rd day of June, 1975, and the 3rd day of Decembexr, 1975, and the
principal balance plus Interest due on or before IB months Tron da

42011001841 5-9 610 /6 S AR S 6608 000 416 [ eThd

and to sccure the payment of such additional money. if any, as may be loaned hereafter by the mormn?tc to the mortgagor or
others having an interest in the above described property as may be evidenced Ly a note or notes.  1f the mortgage indebted-
ness is cvidenced by more than one note. the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another. as the mortgagee may clect.

The mortgagor covenants that he will keop the bulldings now o lherealter arected on said mortjaged property continuously insured
agalnst losa b‘(-, ire or other hazards, in such companles us the motigageo moy direct. in an amount not leas than the foce of this mortgago,
with loss payable first to the mortgageo to tho full of auld tndebind and then to the mortgagor: all policies 1o boe held »y°3..
morigagea. » mottgagdr hietoby assigni lo the morgages all right ya uli policies aof surance carned upon said property and in case of
‘oss or damago 1o the Froperty insured, the mosigagor horeby appoints the morigagee as his cgent to sotile and ad;ust such loss or damago
and apply the procacds, or so much thetwol gs may be necessary. in paymesnt 0! sald Indobtodnecs. In tha event ol foreclosure ali right
of ':lv:‘io mortgagor In all policzes thon in force shall pass to tho mottgagee theteby qiving samd morigagoeo the right o aszign and transfer sold
policios.

The mortgagor further covenants that the bullling ar bolldings mow on of heseafter ercetal tpon sald premises shall e bept I good repalr, not altered, extended,
removed or demolbhied withot! the written consent of the nwrtgager, and to completr atl bulldinge In esutse of construction or heteafter copstructed thereon wlibin alg
monthe from the date beroof or the date comructlon Is berealter commenced, The motigagur agtees to pay, when e, all taves, awessmenits, and charges of every kind
lesled or aasessedd agalmst sald premiues, or tpon this mortgage or (he pofe and-s the itdelitedness which §1 secures or any transcthons In eonnertion theerwith or any ather
Iten which may be adjndged f0 be peioe to the Hen of thic mostgage or which tecomes a prioe len by operatlon of law; amd 1o pay premiuns en any life Insurance polley
whieh may be assigned ax fusther securdty e mortgages; that for the purpore of providing segulacly for the prompt poment of il tases, assessments and govermnmental
chargex levled or assessed agalnst the mortgaged property aml nsuranes premiums while any part of the indebfedners secored hereliy remzins unpald, mertgager wiil
pay to the mortgagee on the date fnctaliments on peincipal and Interest are pagable an amount opal to 1712 of it yeacly curges. No Interest stalt he paid mor-
tgagnr on sald amount, and sabd amotmts are berehy pledged to morigagee av additional seenrlty for the pasment of this mntgage and the dote hereby recused.

Should the mortgagur (4t fa Secp any of the foregoing coenants, then the morggages may perform them, withoul wahing any other tight or remedy lereln ghen for
any such breach: and all expendituess (n that behadt gull be seeueed by thic mortguge amd shall hear dnterest §n acemdance wlih the lerms of a eertaln promissery nate of
evenn date herewith and be repaysble by the mortgagor on demand,

In case of delault in the ment of any installment ¢f said doht, or of g breach of aay of the heroin or d in the
application for locm executed by the moitgaqcr, thon the entite debt horoby socured shall, at’ the mortgogyoe's option, becoms !mmadiately
duo without notice, aund thiz morigage may he foroclosed,

The mortgagor shall pay the morlgogeo a reasonable sum as attorneys foos in any suit which the morigogee defends or prosecutes to
protect tho lian horoof or to foreclose this morlgoge; and shall pay the costs and disbursomonts allowed by law ond shall pay the cost of
hing ds and ob ing same:; which sums shall be secured hereby cnd moy be Included in the decres of loreclosure. Upon bringing
oction 1o loreclose this morigoge or at any time while such proceeding i3 pending, the mortyagee, without notico, may apply for and socure
the appointment of a roceivar for tho mortqagod property or any part thareof and the Income, rents and profits therefrom.

The morigagor consents o a persona! defizlency {udgment for any part of tho debt horeby socured which shall not be paid by the sale
of said property,

Words used in this morigage in the present tenso shall includo the future tenso; and in the masculine shall include the feminine and
aenter genders; and In the singular sholl include the plural: and in the plural shail Include the singular.

Each of the ts ond ag heroln rhnll be binding upon all successors in Interest of each of the mortgagors, and each
shall inuro to tho banefit of any successors in interest f the mortgagoe.

L3rad

Dated at Kigmath Folls, Oregon, this ... ... day of

Decembey
; 4

STATE OF OREGON
County of Xlamath

December

'nus_;:m'nrus. that on this R .
A D, 19"1' belors me, the underiignod, a Notary Publlc for said stato porsonally appeared the within named
JESSIE W. HURLEY AND BEVERLY M. HURLEY, Husband and Wife
vy
1o n’\n‘\tlmwn to b#/the identical p«mns d bed in and who execulod the within instrument and acknowledged to me that
axeguls the samne h\olg and voluntaiily for the purposes therein exprossed.
e w GBW%}{Y.MWF. ! have hereunto set my hand and officlal » /A(- day and Ig vo writled.
Ve e b 5 <
" Notary  Public for the Stais of Oregon
Retlding at Klamath Falll,a z)r:go

My commission expires:
” /027

cestena,
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MORTGAGE

Mortgagors

—To—~
FIRST FYEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH PALLS
Klamath Falls, Oregon

Mortgagee

STATE OF OREGON ss
County of Klamath !

Filed for record at the request of mortgagee on

DEZIM 2R &4th 1974

30
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of Mortgages.

Records of said County

County Clerk.

\FEE mu 00 </ Depuy.

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
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