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TRUST DEED

THIS TRUST DEED, mode this. .3%8 day of December s 1874, botween
ROBERT L, GIBSON, JR. and LINDA E. GIBSON, hushand and wif

wreremy @8 greintor, Willlam Ganong, JX. |, as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized amd
exisung under the laws of the Uniled States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 5 in Block 11 SECOND ADDITION TO CYPRESS VILLAGE, Klamath
County, Oregon.

DEC 6 ~ 1974

=

FIAAN

RECEIVED.
IMMM

which sald described real property does not exceed three acres, together with all and singular the app con, 1 ts, horadit ¢

rents, issues, profits, wator rights and other rights, easements or privilages now or hereaftor belonglng fo, dorived from or in anywise apper-

taining to the above d bed p! and all plumbing, Hghtl hoating, vontilating, air-condltioning, refrigerating, watering and irrigation
| t fixh togethar with all ings, jan blinds, floor coveting in place such as wall-to-wall carpeting and lino-

apparatus, eq an g v
leum, shdudnn a_nd b:.xm'-in_' mngna, dishwashers and ather bulltin appliances now or hereafler installed in or used in connecticn with the above

oach ag t of the g
326,000,000 pojlars, with Interest th

t thersin which the grantor has or may heroaftor acquire, for the purpose ot securing performance of

tor herein contained and the payment of the sum of TWENTY SIX THOUSAND AI:{Q__HO/].OO—w

ding to tho terms of a promissory note of even

f ac r of o dsaal}'ge\fg, payablo to !hn
iﬁlﬂf T?r ard made by the qrcmtlog grlndpcl and Interest being payable In monthly o . ]

This trust deed shall further sccure the payment of such additfonal money,

a8 may be loaned hereafter by the beneficlary to the grantor or others
interest in the mbove described J:ropen. , a8 may be evidenced by a
note or notes, If the ludebtedness secured by this trust deed s evidenced by
more than one note, the beneficlary may crudit payments recelved by it ul'nm
any-of scid notes or part of any payment on ono note and part on another,
as’'the bencliclary may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the sald premives and property conveyed by this trunl desd are
free and clear of .all encumbrances ‘and that the “grantor will and his helrs,

1 t and defead hia sald title theceto

[
against tho claims of all persons whomsocver.

The sranwr covenants and agrees to pay sald note according to the terms
thereof and, when due, ail tazes, assessments and other charges levled sgainst
sald properiy; 1o keep sald property [ree from ali cucumbrances haviog pre-
cedence over this trust deed; to complete all bulldiage In course of construction
or hercafter constructed on sald premises within six months from the date
hercel or the date conatriction s herenlter commenced: to repalr and restore
promptly and 1o good workinanlike manper any hulldlng or lmprovement on

d perty which may be damaged or destroyed and pay, when due, all
coats fncurred therefor; ‘to allow beneliclary to inapect aald property at all
times during construction; replace ln{ work or materials unsatisfactory to
beneficlary within fiftcen days after writien notice from bensliclary of wsuch
fact: oot to rrmove or destroy nn; hulldlm; or now or h {
constructed on sald premises; to keep all hulldings and improvements now or
hercafter erected upon sal rroﬁmy in FMd repalr and to commit or suffer
no waste of sald premises: to keep nli bulldings, property and fmprovements
now or hereaftrr erected on aald premises continuously lnsured sgafost loss
by fire or such other hazards an the hencliclery mny from time to time require,
in & sum not lesa than the original principal sum of the note or obligation
secured by this truet deed, in a compeny or companies acceptabls to the bene-
iciary, ard to deliver the original policy of insurance ln correct form and with
approved loas payable clause In favor of the beneficiary attached and with
fmnlnm pald, to the principal place ol business of the heneficiary at least
ifteen days prior to tne eflectlvo date of any such polley of {nsuramce. 1f
said policy ol Insurance fs pol so tendered, the ben: may In s own
discretion obtaln Insurance for the benefit of the henel! 1

defaull, any balance remalnfug in the reserve account shall be credited to the
indebledness, I tha reserve nccount for taxes, iy
and other charges I3 not aufficient at any time for the payment of such charges
as they become dur, the grantor shall pay the deficit to the beneliclary ?on
demand, snd If pot pald within ten days after such demand, the beneliclary
mlr at ita option add the amount of such deficit to the principal of the
obligation scctired hereby.

Should the irnnlor fail to keep any of the forezolnr covenants, then the
beneficiary may at Its option carry out the same, and all (ta expenditures there.
for shall druw Interest at the rate speelfied in the note, shall be repayable by
tie grantor on demand and shal)l be secured by the llen of this trust deed. In
this connectlon, the beneficlary shall have the right in its discretion to completa
any {mprovements made Nn sald premises and 2150 to make such repairs to sald
property as In [ts sole discretion It may deen nmecessiry or adrivab! .

The grantor further agrees to comply with all taws, ordinances, regulatfons,
covenants, conditions and rastrictions affecting said property: to pay all costs,
fees and expenses of this trust, Including the cost of title search, as well as
the othier costs and cxpenses of the {ruttee incurred in connection with or
in enforeing this obligation, and trustee’s and attorney’s fees actually Incurred;
1o appear n and defend any actlon or proceeding purporting to aflect the secur.
ity hereof or the righta or powera of the beneficiary or trustee: and to pay all
costs and cxpenses, Including cost of evidence of title aud attorney’s fees fo a
reasonable sum to be fixed by the court, In any such action or proceeding In
which the bhencticinry or teustes may appear and in any suit brought by bene.
'tjlciary to forcclose this deed, and all sald aums ehall lie accured by thiy trust

ced,

The beneficlary will turnbsh to the grantor on written request therefor an
annual statement ol account but shall pot he obligated or required to furnlsh
any further statements of acouunt,

It Is mutually agreed thet:
In the event that any portlon or ail of asid property shall be taken

1.
under the right of eminent domain ot condemoatlon, the beneficiary shall have
the right to comuence, prosecute In Its own name, uppear In or defend any ae

Itiary, whic re
“!11:" hs’ non.cancellable by the grantor during the full term "ot the policy thus
obtnlned,

Iy order to xmvldc chululy for the prompt payment of eald tsxes, assces.
ments or other charges and insurance premiums, the grentor agrees (0 pAy u;
1 of

on or g8, Or to make any compromise or meitlement in soancetion with
such Lnﬂng and, 1f It 50 elects, torequire that ali or any portion 5 the money's
payahle an meenn(lnn for such taking, which are In excess of the amount re.
quired to pay all reasenable costs, expenses and attoraey’s fees necessatily pald
or Incurr: the grantor fn such proceedings, shall bo pald to the beneficlary
?nd applied by it first npon any sts and And attorney's
ecs

the bencﬂcur{. together with and Ia addition to the month{ paYy
rincipal and intcrest payable under the terms of the note or obligation secured
eroby, an &motint equal to one-twelfth (1/12th) of the taxes, sasessments and

costs &

e |ly paid or Incurred Ly the heneticiary in such proceedings, and the
talance applicd ':xpon the Indebledness secured hereby: and the lrnn‘l'x':r agrees
’nt Its own expenie, fo take -uﬁh aclions snd exccuto such instruments as shail
he ucl p u

other charges due and payable with reapect to said property within each 4
ing twelve months, and alsy one-thlrty-sixth (1/86th) of the Insurance premlums
ayable with respect to sald Pmperty within each succeading thres years while

0 trust deed remains in effect, an estimated and directed by the beneficiary,
such sums to be credited to the Fﬂnelpll of the loan until required for
sovernl purposes thereo! and shall thereupon be charged to the principal of the
loan; or, at the option of the beneficiary, the sums so pald shall be held
the beneficlary In truet as a reserve accouni, without (aterest, to pay sald
prﬁmlumv ,tnxu, arseasments or other charges when they shall become due
and paysble,

While the grantor is to lpn{ any and all taxes, Asscsemerts wnd othar
charges levled or ascessed agalnel sald pm&:ny. or any part thercof, before
the same begin to hear interest and also pry premiune on all ineurance

lclea upon seid property, such payments are to he made through the bene
ielnry, as aforeanid. The granior hereby authorizes the beneticiary (o r:y
any and all taxcs, asscasmentis and other charges lavied or imposed agalnst
safd _peperty In the amonnts as shown by the statements thereof furntahed
by the collsttor of such taxes, asscasments or other charges, and to fly e
insucance premiums in the amounts shown on the statements submitted hy
the Insurance carriers or thelr rapresentatives, and to charge safd gums to
riacipal of tha loan or to withdraw the sums which may be

s reserve account, if any, established for that purpote, The grentor agrees
In no event to hold the bendldl? responsible for fallura to have any insure
ani y loss or damage (mln{hovt of a detect |n any in.
surance policy, and the beneficlary hereby f2 authorized, In the event o
loss, to cumpromise and settle with any Insurance company sud to ';m'«f any
such {nsursace recelpta uiwu the obligations secured by this trust deed. In
computing the smount of the Indebiedness for payment end satisfaction in
full or upon gale or other aoquisition of the property by the Leneficiary after

y In [} y upos the beneliclary’s
request.

2. At any time and from Ume to time ulxm wﬂlun‘rogcnt of the bene
ficlary, payment of its feex and presentation of this deed and the note for en.
dorsement "(In_case of full reconveyance, for canoeliation), without affecting the
lln'bnu{ ‘ol &?y pcmn m'r ‘lt:m &:yu;erm lo‘; ll-’!;e meh:dn:tu. 'ir!ns %‘l“‘f’ mu‘ a)
consent to the making o P ' » H a in N,
nn; tuumenr. or creating ln’d restriction thereon, ‘Z )’?u.!'m an! luborsumuog

¢
of other agreement affecting this deed or the lien or charge la'm 3 (d) reconvey,

without. warranty, all or any part of the property. The gran Aly reconvey.
Anco may b6 deacribed an the “neron of pertons. legally eniitied trreter sad
tho recitals therein of any matters or facty shati be conclusive prool of the
l;‘uwl'ugn;;-wwnwl. Trus{ec’s fees for asy of the services jo this paragrsph
shal .00, : .

3. As additional security, grantor hereby sssigns to beneficlary during the
continuancs of these teusta il rents, fesues, royalties and profits of ihe pro.
perty affected by this deesd and of any persoual property jocated theroon. lﬁml
grantor chall defsuit (o the paymest ol eny indebiedness erol
tho perforingnoe of any sgreement hereyzder, g-utor shall have the

uch rents, fssues, toysities and profiis eamed r“ defanit
Lercomne doe and payable, U?m any defaull by the grsn sreundes, the ban,
ficiary hout notice, either (n person, b{h agent or by 8 re-
Appoin :‘a‘y a enurt, and without regaid o the 2dequady of any
security for the indebtedness hereby secured, enter upon and take possessicn of
seld properly, or any part thereof, In ite swn name sue for or otherwise nolloet
the rents, Insves and profits, lnc{udlnn thote past duc and unpald, snd apply
tho sainc, less eaete and expeasss ol operstion and oallection, - Iacinding . reason.
able attorney's fees, upoti any secured janreby; and:fn acch order
ae the hensflciary may deurgxlne._ o S A R R




. The entering upon snd taking possession of sald property, the collection  gouncement as the time fixed by the recedin eent. The
af such rents, lmm'ud profits of the procseda of fire .24 %‘u-- tosurenos pol-  dell rchaser his a..S ) lop e

Jeles or oon‘:lmmuon or awards for an; Nlndl or damage of the property, and  part: tg. axpross

the application or reluase thereof, av aforesald, shall not cure or walve eny de-  recitals 1 conolusive
fault or potice of default hereunder or tnvalldate any sct dons pursuant to  truthfulness theteol, Any person, excluding the trustee but including
such notice. and the beneficisry, may purchase st the sale,

8, The grantor shall polify beneficl {o writlog of sals or oon. 3 Trustes selis pursu o the en provided h
tract for sale of the above duf’oﬂbud m';zﬁ-y and m‘rnhh .:e’mrlchq on a uun.e'e mf“-;%f lrk‘ala' pro?eo:ll [ l..h':n‘ L'mm'-w;h nE follows:
form supplied it with such personal luformation oouoamlng the p as  the 0! v.{n salo Including the oom: on of the trus
:ommwxn' " o required of s mew Joan applicant and thall pay beasficlary Nn:n.dbal:d charga by the attomey. 18) To the obligstion

{3 Tus o

secured by
To all persuns having rocorded llecs subsequent to the
trusteo [0 the trust deed as thelr Interests appear fo the
6. Tiine {5 of the casence of this Instrument and upon dafault by the  order of thelr priority. (l; Tho surplus, if “{5 to the grantor of the trust
grantor in payment of gy indshtednens socured hemhr or io performance of any  deed or to his succasor ln fnteresi catitied auch surplus.
t the t y may declare all sums secured hereby im.
medlnt:lc{‘ dus and payable by dellvery to the trustee of written notice of default 10. For any reason pormitied by law, the beneficlary may from tim
on to sell the trust property, which notice trustee shall cause to be  time appolnt & successor or succeasors to any truates bamed herein, or to
duly filed for recced, Upon delivery of sald notice of default and election (o sell, trustes appolnted h d pon such appolntment and without coo-
the beneficlary shall deposlt with the trusteo this trust deed and all promlssory  veyance to the succettor trustee, the Iatter shall be vested with all titls, powers
notes and documents evideucing expenditures secured hereby, wheteupon the  and dutles conferred upon suy trustee herein named o &]
trustees shall fix tho time and place of sale And give notice thervo? a8 then  such sppolatment and substifution shall be made by written Instrument executed
required by law, by the beneficlary, contalning reference to this trust doed and its place of
recard, which, when reoorded fn the office of the county clerk or recorder of the
7. After defsult sand any time prior to five days before the date set  county or countles in which the property Is sltyated, shall be conclusive proof of
y the Trustee Sor the Trustec's sale, the grantor or other person 80  proper appolutment of the successor trustee,
Mvileged may pay the entire smount then dus under this trust deed and
e obligations sccured therelg includlog costa and actusily incurred 11. Trustee accepts this trust whea this deed, duly excouted and acknow.
ia cnforclag the terins of the obligation and trustee’s attorney’s 1 tedged (¢ made & public record, aa provided by law, The trustee s not obligsted
not exceeding $50.00 each) other thun such portlon of the principal as would  to notify apy party hereto of pcndrnl sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default. any action or proceeding In which the grantor, benel lclnr{hor trastee shall be &

party uniess such action or procoeding Is brought by the trustee,
5. After the lapse of such time as may then be required by Jaw following .

the recordation of sald notice of defauit and giving of sald notioe of asle, the 12. This deed applies to, Inures to the besefit of, and binds ait parties

¢ the timo and piace lixed by him In sald potice  hereto, their helrs, leg devisees, 8, tors, » and

ugmu parcels, and in such order as he may de-  assigus. The term “brgellciary” shall mean the holdsr and uwner, including

ighest bidder for caah, in lawful mozey of the “vlrd e, of the noto secured herghy, whether or not mamed as & benefleiary

p:{lhle at the timo of.salo, Trustes may postpove sale of el or ercin. In construing this deed and whenever the context so requires, the mua.

any portion of asld property by public announoement at such time sad place of  cvl'ne gender includes the feminine aud/or neuter, and the singuinr number in.
safe and from time to time thoreafter may postpone the sple by public an-  cludes the plural,

b,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seqd the day and year first above written.

STATE OF OREGON

Counly of Klamath 8. .
THIS 1510 CERTIFY that on lhh_ﬂ_day of December 1074 before me, the undersigned, a

> P
Notary Public ™ wnd fof sald county and state. personall the within d .
o MROSERE L. GLHSON, JR. and LINDA E. GIBSON, husband and wife
po';o\ongy“ A "{Sg;',lho identical individualS_ named in and who executsd the foreqoing instrument and acknowledged to me that

Y

to me
..._th “myecuted tho s&‘ma frosly and voluntarily for the uses aud purposes therein expressed.

el i oo
IN‘._T%};I{A)O m@ﬁ‘ 1 have hereunto set my hand and difixed my notarial seal the day_and year last above writlen.

NY
B RS

Not Public k
MOY rll!‘llu!onozxglrr?;:on ;"/%‘ 7,6

STATE OF OREGON | _
County of Klamath  { %

TRUST DEED

I certify that the within instrument
was recelved for record on the 8%

of b 7

(RN e Y

da
(oan une Tis at It.i,QQ... o'clock .F .M., and recorded
on  RCORDING in book...M...,Tl.«l......“.....on page 15507

Grantor LABIL IN COuN- Record of Mortgages of said County.
TO TIZS WHERK

FIRST FEDERAL SAVINGS & useo.)
LOAN ASSOCIATION
Beneliciary

Witness my hand and seal of County
alfixed.

Alter Recording Return To ‘m, D_,_' Milne
FIRST FEDERAL SAVINGS .
540 Main St 8 ( Zz

Klamath Falls, Oreaon 0 %7‘/“{)@’0»””

REQUEST FOR FULL RECONVEYANCE
To be used only whwn obligations have heen pald.

T0; Willlam Ganong..eeee-- Trustoo

The undersigned s the legal owner and holder of all indebted d by the { ing trust deed. All sums secured by suid trust deed
have been fully pald and natisled. You hersby are dirocted, on pavment to you of any suma owing to you under the terms of sald trust deed or
pursuant 1o statute, lo cancel all evid of indeblod d sald trust deed (which are delivered 1o you herswlth together with said
trust deed) and to reconvey, without wamenly, to the parties designated by the ferms of said trust deed the esiate now hold by you under the
sams, \

Fl.st Federal Savings and Loan Assoclation, Beneficiary

by.

o 3 At e e e




