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THE MORTGAGOR. ...

mortgages to the STATE OF OREGON., represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-

ing described real property Jocated in the State of Orcgon ana County of £ .ﬁmath e

The Westerly 42 fest of Lot 601 in Block 10%, MILLS ADDITION T0 THE CITY OF
TH FALLS, Klamath County, Oregon.

es, and appurtenances including roads and ts used In tion
ating  system, water heaters, fue) storage receptacles; plumbing,

together with the tenements, heriditaments, rights, privileg
d blinds, shutters: cabincts, built-ins, linoleums and floor

with the premises; electric wiring and fixtures; furnace and he
ventllating, water and irrigating systems; screens, doors; window shades an

coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freczers. dishwashers: and all fixtures now or hcreafter
installed in or on the premises: and any shrubbery, flora, or tiinber now growing or hercafter planted or growing thercon; and any
replacements of any olie or more of the foregoing jtems, In whole or in part, all of which are hereby declared to be appurtenant to the
langd, and all of the rents, issucs, and profits of the mortgaged property:

Eleven'l'housand Four Hundred 8!1d no/lOO e ent eeere ceenen e eae oAb e e St e Dullars

to secure the payment of ...

(3..]:1;“‘!’0,.01.00::'.2:)7'!!":! interest thercon, evidenced by the following promissory note:

E Thousand Four Hundred and no/l00==m=w=ssme—o

1 promise to pay to the STATE OF OREGON
~Dollars (‘ll'm'm'"“"mlm interest from the date of

[}
initial disbursement by the State of Oregon, at the rate of 5!1 ............ mmmSThercent per until such time as a
different interest rate is established pursuant to ORS 407,072, principal and inlerest to be pald in lawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
A.?6'..A....--"'.'.'..'-"-"-:'on or before January 15 1975 - o e ot ot e 1 s...96...00,..on,,.the. 15th
ofeach monthememmm———— 4 ocatter, plu@nt wellthof=sm=memswmmuahe od valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the prineipal, Interest
and advances shall be fully paid, guch payments to be applicd first as Interest on the pald bal the r inder on the

principal.
Q.
The due date of the last payment shail be on or before December 15’ A198/ e et o

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be llable for payment and
the balance shall draw interest as prescribed by ORS 407,070 from date of such transfer. @

This note Is secured by a mortgage, the terms of which are, /t(

Dated at ..Klmmath Falls, Oregon. . . . . x

December. 6 74 (:;"v ricda 7//,57/11527’ e s

/

The mortgagor ur subzequent owner may pay all or any part of the Ioan at any time without penalty.

The mortgagor covenants that he owns the premlises in fee simple, has good right to mortrage same, that the premises ate free
from encumbrance, that he w!ll__ \ﬂm;;.\n‘l and defend some forever against the clalims and demands of all persons whomsocver, and this

covenant shall not be ext! y for e, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby:
Not to permitl the bulldlnis to become vacant or unoccupied; not to
provements now or herealter existing: to keep same in good repalr; to comp
accordanct with any agreement made between the partics hereto:

. Not to permit the cutting or removal of any timber excapt for his own domestic use; not to commit or suffer any waste;

. Not to permit the use of the premises for any objectionable or unlawful purpose;

. Not to permit any tax. assessment, lien, or encumbrance to exist at any time;

Morigagee is authorized to pay all real property taxes nsgeased against the premises and add same to the principal, each of the
advances to bear interest as provided jn tne note;

1

permit the removal or 1 t of any Y or im-
lete all construttion within o reasonable time in

To keep all bulldings unceasingly Insured during the term of the mortgage, against Joss by fire and such other hazards in such
company or comnpanles and in such an amount as shall be satisfactory to the mortgagee; 10 deposit with the morlﬁlgu all such
clicles” with receipts showing payment in full of all premiums: all sucn insurance shall be made payable to the morigagee:
fnsurtmcc shall be kept in force by the mortigagor in case of foreclosure unti! the period of redemption expires;




e

Y e

8. Mortgogee shall be entitled to all p fon and d
tarily relcased, same to be applied upon the indebtedness;

received under right of eminent domain, or for any security volun-

. Not to lease or rent the premises, or any part of game, without written consent of the mortgagee;

10. To promptly notify mortgagee In writing of a transfer of ownership of the premiscs or any part or interest in same, and to
furnish 4 copy of the instrument of trunsfer {o the mortgagee; a purchaser shall pay interest ag swrescribed by ORS 407.070 on
all payments due from the date of transfer; all other respecis this mortgage shall remain in full force and effect.

The mortgagee mu{. at his option, in case of default of the mortgagor, crform same in whole or in part and all cxpenditures
made in 5o doing including the employment of an sitorney to secure compllance with the terms of the mortgage or the note shall
draw interest at the rate provided In the note and all suc‘\ expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured hy this mortgage.

Default in any of the covenants or agr herein contalned or the expenditure of any ortlon of the loan for rl‘l’pﬂﬁcl
other than those u{»cclﬂcd in the application, except by written per isst of the mortgagec given before the expenditure s made,
shall cause tise entire indebtedness nt the option of the mortgages to become fmmediately due and payable without notice and this
mortgage subject to foreclosure,

The fallure of the mortgagee 10 exercise any options herein s=t forth will not constitute a waiver of uny right arising from a
breach of the covenants.

In case for ¢ Ig d. the mortgagor shall be Hable for the cost of o title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgagte, the mortgngee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collettion, upon the indebtedness and the mortgagee shall
have the right to the appointment of n receiver to collect same,

The cov ts and agr ts herein shall extend to and be binding upon the heirs, {strators, ors and
assigns of the respective parties hercto.

1t §s distinctly understood and agreed that this note and morigoge are subject to the provisions of Artlcle X1.2 of the Oregon
Constitution, ORS 407,040 to 407.210 and any subscquent amendments thereto and to all rules and regulations which have been
fssued or may hereafter be issued by the Director of Veterans’ Affairs pursugnt to the provisions of OR: 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations &re
applicable herein,

{Seal)
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... (Seal)
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STATE OF OREGON, : December 6,1974
Klamath }”

County of

Before me, a Notary Publie, personally appeared the within named ... _.Stanley R, Do tyandbindal‘i

his wife, and acknowledged the foregolng instrument to be ...thelr veluntary

act and deed.

i WITNESS by hand and officlal seal the day and year last above written,
[

Notary Public for Oregon

My Commission €Xpires ... Apr114,1.975 .....

MORTGAGE
L%

.. TO Department of Veterans® Affalrs

STATE OF OREGON,
[
County of ....... Klamath

1 certify that the within was received and duly recorded by me In

Ml o VS6LT 9th ,,, December 197L Wn. D. M

No. .. age the .2 AR
E]

5 ,f 4 o,
By .. \/L( Ll p(./’; ( A .. Deputy. ’

December 9th’ 197}‘ at o'clock 11 OAM

Filed

KlamathFalls, Oregon

Clerk
After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oregon 97310

v “Form Led (Rev. 5-71)
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