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9;1'5&;% ’f’lgxsr DEED, made tm.O?S -8/ 'Zl‘d v of ... Decembér T 19.. 14 between

- da
H. DEAN MASON and JOAN C, MASON, husband and wife,

o , 8 Grantor,

e T

U e ROBERT. D, BOIVIN, attorney
‘ d ... WESTERN BANK, KLAMATH FALLS ‘BR.ANCH as Beneficlary.

WITNESSETH:

Grantor irrevocably grants, bargains, sclls and conveys (o Trustee in trust, uith power of sale, the properly in
Klamath County, Oregon described as:
he West 57 feet of Lots 12 and 13 in Block 39 in HOT SPRINGS AUDITION TO THE CITY OF
TH FALLS, according to the duly recorded plat thersof on file with the County Clerk of
th County, Oregon, mors particularly described as follows:
eginning at the Southeast corner of Esplanade and Eldorado Streets being the most Westerly
corner of Block 39 aforesaid; -thence South along the Easterly line of Fldorado Avenue to
he Southwast corner of said Lot 13; thence Northeasterly aleng the Southerly line of said
t 13, 57 feet; thence Northwesterly parallel with Eldorado Avenue to the Southerly line of
which said described real property does not exceed three acres, together with all end singuler the tenements, hereditaments and

ngpurtennnces and all other rights thereunto belonging or in anywise now or hereafter apperisining, and the rents, issues and profits
thercof ard all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the
sum of § 15, 250.00 with interest thereon according to the terms of a promissory wole of even date herewith, payable to
Beneficlary or order and made by Grantor, H. Dean Mason and Joan C, Mason, hugband and wife,

the final payment of principal and interest thereof, if not sooner paid, to be due and payable December 3

To Protect the Security of this Trust Deed, Grontor agrees:  such direction, impose any duty upon Beneficiary to disburse the .
1. To protect, preserve and maintain said groperty in good same or relieve Grantor from his covenants to pay said obligations .

g . . and keep the property inured. Beneficiary may, from time to
;:rgr‘:t‘iition and repair; ,“ggt""zom"’m'e“";rdgmi‘: n:;’\:v:’s‘::a‘??ga‘l)é time, es blish rensonable service charges or the collection and

disbursement of premiums on package type insurance policies,
property. 4 Beneficiary shall x?ot. whether or not sgervice charges are imposed, |
2. To coraplete or restore prompily and in good and  be subject to any liability for failure to transmit an}; premiums to
workmanlike manner any building or improvement which may be  any insurer or b{ reason of any loss growing out of any defect in
constructed, damaged or destroyed thereon, and pay when due all  any insurance policy. .

costs incurred therefor. 7. To pay all costs, fees and expenses of this trust, includinli‘;
3. To comply with all laws, ordinances, regulations, cove- the cost of tille search as well as the other costs and expenses of ¢
nants, conditions and restrictions affecting said property. the Trustee incurred in connection with or in enforcing this!

4, To keep the buildings now or hereafter on said propert obligation, and trust?ex and attorney’s fees actuatly incurred, o
insured against loss by fire and against loss by such other hazardz 8. To appear in and defend any action or proceedm%g
as the Beneficiary may from time to time require in an amount gurporting to affect the security hereof or the rights or powers of !
not less than the lesser of the indebtedness hereby secured or the encficiery, or Trustee; and to pay all costs and expenses,.
insurable value of said buildings; that such policies shall beissued including cost of evidence of title and attorney's fees in a;
by companies satisfactory to the Beneficiary and shall contain  reasonable sum to be fixed by the court, in any such action qr‘f
such provisions and shall bear such endorsements as Beneficiary proceeding in which Beneficinry or Trustee may appear, and iny
mai,' requite and be payable to Beneficiary; that such policiés  any suit brought by Beneficiary to foreclose this deed. H
shall be delivered to and retained by the Beneficiary and at least It is Mutually Agreed Thot: :
five days prior to the'e;’plmtion thereof renewal or substitute utually Agreed that:

policies shall be delivered to Bcneﬁciu?g;.thnt the proceeds of 9. In the event that any portion or all of said property shall
such insurance shall be applied as Beneficiary shall elect to the  be taken under the right of &minent domain or condemnation
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payment of nl:lv‘ indebtedness thereby secured or to the restora-  Beneficiary shall have the tight, if it so elects, to require that all
e

tion of any of proper:ﬁ' or by release to Grantor and that such  or any portion of the monies Pu able 88 compensation for such
apgllcatxon or release shall not cure or waive default or notice of  taking, which are in excess of the amount required to pay all
default hereunder or invalidate any act done pursuant to such  reasonable costs, expensesand attorney's fees necessarily paK‘l or
notice; that the Benefici is authorized in the cvent of any loss incurred by Grantor in such proceedings, shall be paid - to
to compromise and settle with any insurance company, to  Beneficiary and applied by it first upon any reasonable costs and
endorse, negotiate and present for and in the name of the Grantor  expenses and attorney's fees necessarily paid or incurred by
any check or draft issued in settlement of any such loss and  Beneficiary in such proceedings, and the balance applied upon the
receive and to apply the proceeds thereof as herein provided. indebtedness ﬁl«:cm-ec:lh herﬁby; ang Grantor ,_ag}\;e?s,' at its ;;W“.
5. To keep said premises frec from mechanics' liens and to  SXPense, to take such actons an execute such instruments as!
pay all taxes, al:sessme?nts and other charges that may be levied or shall be necessary in oblaining such compensation, promptly:
assessed upon or against said property before any part of such  UPOR Beneficiary’s request. . i
taxes, assessmenis and other charges become past due or 10. At any time and from time to time upon written request,
delinquent and promptly deliver receipts therefor to Beneficlary;  of Beneficiary, payment of its fees and presentation of this deed}
chould the Grantor fail to make payment of any taxes, and the notc for endorstment (in case of full reconveyance, for!
assessments, insurance ?remiums, liens or other charges payable  cancellation), without affecting the liability of any person for the;
by Grantor, either by direct payment or by providing Beneficiary  payment of the indebtedness, Trustee may g; consent to the!
with funds with which to make such payment, Beneficiary may, making of any map or plat of said_property; (b) join in granting:
at its o&tion, make payment thereof, and the amount so paid, an easement or creating any restriction thereon; (e) join in any;
with interest at the rate of eight per cent per annum together  su ordination or other agreement affecting this deed or the lien
with the obligations described in paragraphs ?Iennd 8 of this trust  or charge thereof; (d) reconvey, without warranty, all or any part
deed, shall be added to and become a part of the debt secured b of the property, The Gnntee in ony reconveyance ma be
this trust deed, without waiver of any rights arising from breacivx described a8 the “person ot persons legally entitled thercto,” and
of any of the covenants hereof and for such payments, with the recitals therein of any matiters or facts shall be conclusive
interest as aforesaid, the properly hereinbefore described, as well proof of the truthfulness thereof. Trustee's fees for any of the
gs thg ?m\:‘or. shall bte !}Tll]nd lt)?i thte satl::e eixb(e‘nt th;:d t‘heydarlel services mentioned in this paragraph shal) be $5.
ound for the payment of the obligation herein described, and al ici
such payments s{all be immediately due and gaynble without may l,,ll'a},"; ‘:{‘m:'g'm‘,’gf,‘,“l,‘ogg'e ‘i?{,‘,‘;‘,"},,“;;ﬁ:’;‘n““;;, 3::{'::‘ g
notice, and the non-payimnent thereof shall, at the option of the 3 'raceiver to be appointed by a “ourt, and without regard o the
Beneficiary, render all sums secured by this trust deed imme- adequicy of any security for_the indebtedness hereby secured
d“‘"gly due and payable and constitute a breach of this trust enter upon and take pussession of said prOpertf or any part
eed. thereof, in its own name sue for or otherwise collect the renis,
8. To pay to Beneficiary, at the time of payment of each issues and profits, including those past due and unpaid, and apply
installment of the indebtedness hereby secured, such amount as  the same, less costa and expenses of operation und collection,
Beneficiary shall estimate to be sufficient to produce, at least one lncludini reasonable atiurney’s fees upon any indebtedness
x&onth p o: tofu(ne)time when pnymex:: the‘rjeot; ghnll become d\;:l secured hereby, and in such order as Beneficiary may determine,
e amount of (u) taxes, assessments and other governmcn : . .
rates and charges against said propery, éb) prefniums upon .. 12&, 'I‘he"entﬁring ‘;P‘:gcg"E‘ :ﬂ“" “ﬁg:s:,‘g’“ r%%s'dofr&’;
irsurance against loss or damage to said property and (cz Y teds ?"f O oller | wene, Hac p 'ation or
fremiumn on insurance covering repnfment of all or any part o proccé f“ e ki e B he O oberhy 3t
he indebtedness hereby secured, {f Beneficiary carries such ‘w",". 8 i°" “"yl“ ing ot : A eotid. th ¥ p:r 3’ A aive
. insurance. g th: lum‘susolpnid shall be Ie‘sis thnnduu ﬂc‘ilenlagtl)a sai({ :gg .:i::}a%?to;rr;g:is:e o? rj:fm‘:{tlhg:::llndér :r i:galﬁl:leeozn‘;‘nct
purposes, Grantor will also_pay, upon demand, such a onal
sum as Beneficiary shall dgem ngce therefor, If Grantor done pursuant to such notice,
desires # “package” plan of insurance which includes coverage in 13. Upon default by Grantor _in payment of any indebted-
addition to that required under this Trust Deed, Beneficiary may, ness secured hereby or in erformance of any agreement
at its option, establish and administer a reserve for that purpose.  hereunder Beneliciary ma :ﬁclarc all sums secured hereby
If the packege plan reserve is not sufficient to pay the rencwal  immediately due and payable by delivery to Trustee of written
premiumona pnckalze plan policy, then Beneficlary may use such  notice of (Ll‘ault and election to sell the trust property; which
reserve to pay premiums on a pol‘cy covering only risks required  notice Trustee shall case to be duly filed for record. If
to be insured against, under this Trust Deed and allow the package  Beneficiary desires sald property to be eold, it shall deposit with
insurance plan to lapse. Beneficiary shall, ug;on the written Trugtee this trust deed and all promiscory notes and docu
direction of the Grantor, and mn{, thout such direction, apply  evidencing expenditures cured hereby, whereupon the
sums paid by Grantor and held by Beneficiary to the purposes shall fix the time and placs of ssle and afve notice thereof as then
aforesaid; but the receipt of such sums shall not, in the absence of  required by iaw.
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NOTE: The Trust Deed Act providet thet the Trustes harounder must be eithor an attorney, who s an Ktive rmamber of the Oregon Stste Bar, a bank,
trus: company or savings snd losn association authorized to do business undar the laws of Oregon or Of the United States, or a title Inturance
company suthorized to insure title to real property under tha provitions of ORS Chapter 728, Its subiidiaties, a?flliatas, agents or branchos,
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14. 1If after,defanlt and rrior to the time and date set by the hereunder. Each such appointment and substitution shall be made
Trustee for the® Trusted’s sale, the Grantor or other by written instrument executed by Beneficiary; containing
{mn'leg'ed by ORS 86.760 pays'the entire amount.then due under  reference to this trust deed and its place of record, which, when

he terms of the trust deed and the obligation secured thereby, recorded in the office of the County Clerk or Recorder ‘of the
other than such portion of the rincipal 4s would not then ke dug county or counties. in which the property is situated, shull be, -
hadhno default I?CI(I:uTEd' um{ ltﬁ Gﬁnntc‘)_y ?r olhlfr ;‘?«gsonrmnking conclusive proof of proper uppointmenrof the Successor Trustee.H
such payment shall also pay to the Bene iciary ail of Beneficiary's 18, Trustee accepts this trust wh this deed, du} uted
costs and expenses lncurregup Lo said time I enforcing the terms o cieee dccep biren Lhis deed, duly sxecute
of the obligation, including Trustee's and Atforney 'y fees not  4nd ucknowledged is made a public record us provided by law.

excegding $50 if actually incurred, such default shal thereby be g;?e’sh‘:‘edg ;‘I‘,’; gmiﬁ_”mﬂe d“:,r"t‘;ﬁ: any purty h.f)"n"'g’r gf&%’;gmg
cured.

in which Grantor, Beneficiary or Trustee shall

\ }5” After tlllm )npsedof l:auch }imednr mxi:y Lh«;_ndb? "'iq"ired ll;y such action or proceeding is hrought by Trustee,
aw tollowing the recordation of said notice of default and the ¥

iving of sukf notice of sale, Trustee shall sell mid.{:roperty at the Benelﬁ%inz \l,leangnmgzz i?;;(;:‘lic:lnts and g

Ime and place fixed by it in said notice of sale, cither ag awhole d in Tee simple of said J’;
or in separate parcels, and in such order as it may determine, at valid, unencumbered title there

}:‘b"ﬁ ".i'“éhé‘t:{’e the ’“3'!‘)“‘ bidder for cash in lawful mone Torever defend the kame against all persons whomsoever,

e’ Unite 3 ) aoms .

i i 20. Grentor shall not, without the prior written vonsent of
Beneficiary, transfer Grantor’s interest in the property or any
part thercof, whether or not the transferee ussumes or agrees to

rgtoof of the truthfulpess Eny the indebledness hereby secured. Ui on any application for

thereof. Any person, rustee, but including the eneficiary’s consent to such a transfer, Beneficiary may require
Grantor and Beneficiary, may purchase at the sale. . from the transferee such information as would normally be
™ " required if ihe transferee were a new loan applicant, Beneficiary

16, When Trustee sells pursuant to the powers provided  opiy'noy unreasonubly withhold its consent. As a condition of its
herein, Trustee shall Apply the proceeds of sale o gnymenl of(1)  consent to any transfer, Beneficiury may, in its diseretion, impose
the expenses of sale, including a reasonable charge by’the Trustee, § service churge not exceeding one percent of the original amount

2) to the obligation secured by the trust deed, (3)'to alt PEISOBE  of the indebiedness hereb secured and may increase the interest
aving recorded liens subsequent to the interest of the Trustee in rate of the indebtedness secuted by not more than one
the trust deed as their interest may appesr in order of their percent per annum,
priority and (4) the surplus, if any, to the Grantor or to his . . . " R
successor in interest entitled to such surplus, 21, This Deed applies to, inures to the benefit of, and binds
K . . all partjes hereto, their heirs, legatees, devisees, administralors

. 17. For any reason permitted by law Beneficiary ma'tg from executors, ors and i The term Beneficiary shal
time to Ltime appoint a successor or successors to any Trustce mean the holder and owner, including pledgee, of the note
named herein or to any successor Trustee appointed hercunder.  secyred lxercby. whether or nct numed as a beneficiary herein. In
Upon such appointment, and without cpnvef-ance to the suc- construing this deed and whenever the context 50 requires, the
cessor Trustee, the latter shall be vested with all title, powers and m, i gender includes feminine and/or neuter, and' the
duties conferred upon any Trustee herein d or appointed gj gular number includes the plural,

N
IN WITNESS WHEREOF, said Grantor has hereunto set his hand sei day and /1“’ first above written,
’

1 Lt 7 I’W

H._Dean Mason . 2 .
5’/2. e ///xc.«h:—»\-—‘ (SEAL)
.Soan C. Mason
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. CORPORATE ACKNOWLEDGMENT

STATE OF OREGON, STATE OF OREGON, County of,.

County of...

Personally appeared

and -

wiio being duly sworn, did say that he,
. . is the
and he,

a corporation, and tha! the seal affixed to the g instrument is
the corporate seal of said corporation and that said instrument was
signed and sealed on behalf of said corporation by authority of its
Board of Directors; and he acknowledged said instrument to be its
voluntary act and deed,

'T'(SEAZ)', '1/? K_’,’L‘:}’&LL‘ -\\'M 722 LAM‘A-d't(/ Before me:

SIS a {W&lpr;’y‘v\l’ubﬁc for Oregon Notary Puiﬂic for Oregon
~+...... My commission expires: Feb. 9 > 19781 My commission expinl-zs:

a
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Cre. 97601

Grantor
Benaficlary
in instru-

.B.M., and recorded

el ket
BN

0N page _1561,0.

December, 19, 7 ,
Record of Mortgages of said County.

LY

ived for record on the

7t

day of ..

at ZJLE.. o’clock

gzt

Witness my hand and seal of

Cogmty affixed.

TRUST DEED

I certify that the with

STATE OF OREGON,
County of .. K|

ment uas rece

in book _._M-

s L. D MILNE

.9th

REQUEST FOR FULL RECONVEYANCE
To bo used onty whan obligations have been paid,
s Trustee

ned is the legal otvner and holder of all indebtedness secured by the foregoing trust deed. AN sums secured by said

trust deed have been fully paid and satisfied. You hereby are directed, on ayment to you of any sums owmg {0 you under the terms

of said trust deed or [;urauant {o statute, to cancel all evidences of indebledness secure by said trust deed (which are delivered to !o‘a;
ee

herewith together with said tryst deed) end to reconvey, without warranty, to the barties designated by the terms of said trust

the estate now held by you under the same, Mail reconveyances and documents to ..
DATED: 19

By..

Beneficlary

Dt: 1;:( lo:; or destroy this Trust Desd O THE NOTE which it socures, Both must be defivored to the trustes for Hati
will be msde, .




