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nﬂzg %ogm&;s Made this_ A 'Iy DECEMBER ., 1974
by h Rbth and CARRO L 40N GLPBFR husband and wife,
o ! . et b e e R VU - Morl ja or,
Mottgagee,

WITNESSETH That sa:d mortgagor, in constderanon o! I‘EN TdoU‘JA”‘) ( 10 000 00) .
..Dollars, to him paid by said mortdagee, does hereby
grant bargam, sell and convqy unto sald mortgagee, hls helr.s, executors, administrators and assigns, that certain reai
property situated in ... A AT e ..County, State of Oregon, bounded and described as follows, to-wit:

to

- Lots 9, 10, 11, Block 13, HILLSIDE ADDITION to the

5 City of Klamath Falls » according  to the official
plat thereof on file in the records of Xlamath
County, Oregon.

Subject to: Reservations, restricitions, covenants,
easements, and rights of way of record or npparent
on the land; and to real property taxes for Fiscal
year commencing July 1, 1974, which are now a

lien but not yet payable;

Togother with all and singular the ¢ dit. ta and appur thoreunto belonging or in anywise appertaining, and
which may hereafter thereto belorm or appertain, nnd the rents, issues and prafits therefrom, and any and all fixtures upon said premises
at the time of tho execution of this mortgage or at any time during the term of this mortgage.

TO EEAVE AND TO HOLD the said premises with the appurtenances unfo the said mortgages, his Imn, executors, adminis-
trators and assigns lorever.

This mortgdage is infended fo secure the payment of . . promiusory note ., of Which the Inllrwind ie w eubstantinl copy:

$10,000.00 NovEmb 81, 1974

WE, JGAN T, GLRBERT and CARROLL Z0N GLRBERT,
nushand and wile, jointly and severally, promise
to pday to the order of EUNICE T, SIATH, of Alturas
Califcrnia, Ten Thousand ($10,000.00) Dollars wi<th
interest thercon from the date hersof at ihe rate of
ten (10%) percent per annum until paid, in the manner
and at the tines as set forth in Exhibitr "AY attached
hereto and made a part hercof. If any of said install-
ments is not so paid all principal arnd interest shall
become iImmediately e and collectible at the option
of the holder of this note. If this note is placed
in the hands of an aLLorrcy for collection we pronise
and agree 1o nav holder's reasonable attorney fees and
collection costs aven thourh no suit or action is
filed hereon; however, if that suilt or action is
filed the amount of such reasonable attorney's fees shall
be fixed by the court or courts in which the suit or
action including any appeal taerein is tried, heard or
decided,

/s/ JOHN E. GERBERT
JOHN E. GERBERT

/s/_CARROLL ZON GERBERT
TAEROLL ZON GERBERT
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Total

Date of Payment: 4 Payment Interest 'Principal Balance

November 1, 1974 - Balance $ $ $10,000.00-

Deccuber 1, 1974 100.00 83.33 16.G67 9,983.33
January 1, 197o 100.00 83.10 16.81 9,9G6.52
Pcbruary 1 1975 ' 100.00 83.05 16.95 ,)1) 57

o s d

March 1, 1975 loc.o00 82.90 17,10 9,)“” riod e 2z \

April 1, 1978 100.00 82.76 17.24 9091500 e T“'
May 1, 1975 100.00 82.62 17.38  9.897.143 ACE
June 1,°1975 3,000.00 82.48 2,917.52  G.950.0%

July 1, 1975 100.00 58.16 41.84 6,938,149

Aupust 1, 1975 100.00 57.81 42,19 6,896,30
ueptcmocr 1, i975 100.00 57.46 42,54 6,853,7¢
October 1, 1975 100.00 57.11 42.89 6,810.87
November 1, 1675 2CC.G0 56.75 43.25 6,767,062
Decomboy 1, 1975 100.00 56.39 13.61 G,724,01

January 1, 1076 100.00 56.03 43,07 6,680.04

)chruary 1 1076 300.00 55.66 44,34 6,685.70
Masreh 1, 1076 100.00 55.20 44.71 6,590, 05
April 1, 1976 100.00 54.92 45,08 G,udo”
May 1, 3197¢ 100.00 54,54 45,46 6,566,45
June ] 1976 3,000.00 54.18 2,945.84 3 55”.63
July 1. 1976 100.00 29,62 70,38 3,.V.,23

Angu&' 1u78 100.00 29,03 70.97 3,413,.2¢
ﬂwiﬂmbﬂr 1, 1978 100,00 2B.44 71.56

Do1bber 1, 1656 100.00 27 .84 72,8

RNovember i 19876 . 27,24 T2.76

Decenbor 1, 1996 26,63 73.87 3,123,241

Janvary 1, 3977 e 26,02 73.68 3,019,422

February ] 1977 . 1 25.41 74.53 2,074 24
;..arcn 1, 1977 A 24,78 75.22 2,899,862
Aypril 1, 1977 ¢ 24,186 75,84 2,828.7

.ay 1, 1977 _ 23.53 76,47 2,747.2?
dJuneg ], 1977 ’ ) 22,88 2,747 .2 ot T e
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The mortgagor warrants thnt the proceeds of the loan represented by the above described note and this moctgage aro!
(a)* primarily for mortgagor's personnl, tamily, household or agricultural purpuses (sea Important Notice below),

(X x«mmuxmw&m#mzﬁwzmﬂmmmng?ﬂgx}mgﬂfﬂmwWwwmnmﬂwul

+ Thmrfopnsd'li‘ge FuE "Eeé'j‘;:i nc«z:,{;nf{ é"éd ;nmlr subject Slu 2 prioroipctealx on the above deoscribed renl ostate madag tox
between v S I LOAN
~ede;26125 EgﬁgtlD%&Dr%Lwcr, B andL é?NA 80 %%%%%’l]’ XND}/ ‘Q‘Régg jAkbgﬁggRggm"”A
ﬁXMHWﬁKWWXMW‘QM\MWXMWHMWWW@\X&ARRKKKWWXRKKKKKXWNRWX
auwxaxxxxxxxxxxxxxxx«b«wm:wxxxxxx XK HOiinate; whishlxXnanefanex 2o FIE O SR NOCRTEoX
Do opitntde; the said ngméEﬁeﬁﬂ%% sédore §i4§lor the prlnctpn’ sum of §.32.,.500.+-80.... ; the unpaid
principal bplance thereof on the date of the execuftpf,‘qéﬁéﬂTfrwméai @ “\/ 02,00 . and no more: intorest thewon fa’ pald :
.19 7/ ; said prior AUXEdsd and the obligntions secured thereby hereinalter, for bravlty, are cal

simply “tirst mortéagc

The mortgngor covenants to and with the mortdngoe, his heirs, execufors, administeators and lnlﬂnu, that he in lawlul|
in loe simple of sald premises; that the snme are ires from all encumbrances excopt said lirst mortgage and turther exeep

NOWE

nnd fhnl ha wilI wnrrnnl‘ nnd Iulevur drlﬁnd tht- sanie m!afnnf all pemms, lurthsr, thnt he will do llnd mrlorm all $hinde requir
him and pay all obligations due or to bocome due under the fernwm ol said first mortgnge av woell as the note sacured Mbyo P"
and intoreat, nccording fo the terms thereol; that while any part of the toto secured heroby remains unpald ke will all taxss, A%
monts and other chaerdes of avery nuture which may be lovied or assessed agninst said nroperty, or this mortdags ‘or ﬂwtwu
hereby, when due and puaysble and beloro the same become delinquent; that he will prompily pay und satisty. T
encumbrances that are or may bscome liens on the promites or any part thoreol superior to the lHon of this murtjad‘!,‘k X
the bujldings now on or which herenlter may be crected on the said prenises continuously insursd against: Io!u




and such other harards ux the mwrtfagee may from time (o tizwe requite, in an amount not less than § in a company
or companiea acceptable to the mortfagee herein, with losy payable, first o the holder of the said fisst murtgage; second, to the mort-
gagee named herein and then to the mortgugor as their 1espective interests may appear; all policies ol insurance shall be delivered to
the holder of the said lirst mortgage ay soon as insured and a certilicate of insurance exe i by the ¢ in which wnid insurance
is written, showing the amount of said coveragde, shall be dolivered 1o the mortgages named in this instrusment, Now it the mortgagor
shall fail for any reason to procure any such insurance ond to deliver said policies as nforesaid at Ieast fifteen days prior (o the expita-
ticn of any policy of inturance now or herealter placed on said buildings, the mortgages may procure tho sume at mortgagor’s expenne;
that the mortgagor will keep the buildings and iaynovements on said premises in good repair and wiil not commit or suller any waste
of said premises. In the event any petsonal property is part ol the security tor this mortiage, then at the request of the muortgages, the
mortgagor shall join with the mortgagee in executing one or more linancing statements pursuant to the Unilotm Commercinl Code, in
{ore satistactory to the mortgages, and will pay for tiling the same in the proper public olfice or oflices, as well as the cost of all lien
searches mnde by liling officers or searching afencies as mny be decmed desicable by the mortgagee.

Now, therelore, il said mortgagor shall keep and periorm the covens heroin fained and shall pay all obligations secured by
said first mortgago as well as the note secured heareby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance of all ol said covenants and the payments of the note secured hereby; it being
agreed that a failure to perform any covennnt herein, or il a proceeding of any kind bo taken to foreclose any lien on said premises or
any part thereof, the mortgages shall have the option to daclare the whole amount unpaid on said noto or on this mortgage at once due
and payable, and this mortdage may be loreclosed at any time therealter. And if the mortgagor shall {ail to pay any taxes or charges
or any lisn, encumbrance or insurance promiuni as above provided for, or fail to do or pertorm anything required of him by said first
mortdage, the mortjagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment so made, together with the cost of such performance shall be added to and
become a part ol the debt secured by this mortgage, and shall bear interest at the same rate a3 the note secured hereby without waiver,
however, of &ny right arising to the mortgagee for breach of covenant. And this mortgage may be [oreclosed for principal, interest
and all sums paid by the mortgages at any time while the mortgagor neglects to repay uny sums so paid hy the mortgagee. In the
event of any suit or mrction being instituted to loreclose this mortgage, the mortgagor agroes to pay all reasonable costs incurred by
the mortgagee lor title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff's attorney's fees in such suit or action, and il an appeal is taken from any judgment or decree entered
therein, martfagor lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi’s attornsy's {ces on
such appeal, all such sums fo be sccured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the cov s and agr s heroin contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgages respectively.,

n case suit or action is commenced to foreclose this mortgage, the Court may, upon motion ol the mortgagee, appoint a receiver
to collect the rents and profits acising out of said premises during the f y of such forecl e, and apply the same, alter first
deducting alf of said receiver's proper charges and expenses, to the payment ol the amount due under this unortgago.

In construing this mortgoge, it is understood that the mortdagor or mortfages may be more than one person; that it the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the {eminine and the neuter. and

that generally all grumatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
AN . N
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*[MPORTANT NOTICE: Delete, by lining out, whichever warranty
{o} ot (b) is not opplicable. If warranty (a) is applicable and if
the mortgagee is o creditor, as such word is defined in the Truth-
in-lending Act and Regulation Z, the mortgogee MUST comply
with the Act ond Regulation by ki quired discl ; for
this purpose, use Stevens-Ness Form No. 1306 or similar,

t

on the
9. 74,

_o'clock .M., and recorded

.y

1566,401' as

.95560.
f said County.

K'.M’-ﬁm ..
Witness my hand and seal of

_..on page

DECEMBER .

L.COUNTY .CLERK.... .

I certify that the within instru-

ment was received for record

STEVENS-NESS LAW PUS. GO., PORTLAND, ORE.

SECOND
MORTGAGE
9th day of..

at . 2:15.
Record of Mortgages o

STATE OF OREGON,
in book .. Y-Th

tile /reel number.

County affixed.
i 8.

ok

STATE OF OREGON,

BE IT REMEMBERED, That on this ™ day o . e };'19 ifd/
befoge mey the uﬂiersi 1ed, a nptary public jn and for said coupty and state, in na
bl B ey & Cetlsl] Zon . _

kno;.vﬁ”to ﬁye fq”{:e th; i‘ ”nti<.:bol i;u.i.ividual,.f described in and who executed the within instrument and acknowl-
edged to.mg' lf}'n'x.f:.“"' ’ executed the same freely and voluntarily.
P i

IN TESTIMONY WHERFOF, I have hereunto set my hand and affixed
my officil seal theday and ycar last above written.

.




