TRUST DEED

THIS TRUST DEED, made this L . day of December . . ... 19.74.., between

~ MICHAEL DENNIS. LUNETTA and.CHRISTINE.MAYHLUNETTA,.u”“m“u”.‘”,aaGmnwn

. WILLIAM P, BRANDSHNESS .. . i ewiiny a8 Trustee,
and . PORIS K. FALES ... ... s . e e B Beneficiary.

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
.. Klamath. . ... .County, Oregon, described as:

PARCEL I All that portion of Lot 6 in Block 31 cf HILLSIDE ADDITILON
to the City of Klamath Falls,Oregon, according to the duly recorded
plat thereof on file, described as follows: Beginniny at the South-

eagterly corner of said Lot 6; ;thence West on the Southerly line of
said Lot, 98 feet; thence North parallel with Crescent Avenue, 50
fget to the line between Lots 5 and 6; thence East along the North
line of of said Lot 6, 98 feet to the West line of Crescent Avenue;
thence South along the West line of Crescent Avenue, 50 feet to the
place of beginning.

~

PARCEL 2: Easterly 20 feet of West 80 .feet of Lot 6 in Block 31
gf HILLSIDE ADDITION to the City of Klamath Falls, Oregon, accord-
ing to the duly recorded plat thereof on file in the office of the
County Clerk of Klamath County, Oregon

which said described real property does not exceed three acres, together with all and Jular the ¢ ts, heredil ts and ap-
purtonances and all othor rights thereunto beolonging or in anywise now or hercaftor appertaining, and the rents, issues and profits theroo!
and all fixtures now ar heroalter attached to or used in connsction with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payrnent of the

sum of . Twelve Thous and.and. No/100ths. . ($12t0 00 .00) . . e Dollars, with interest
thereon according to the torms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the
final payment of principal and interest heteol, il not sooner paid, to be due and payablo January A0

To protect the socurity of this trusé deed, grantor agrees: endorsement (in case of [ull reconvayancs, for / ). without affecting
1. To protect, preserve and maintain said property in good condition the fabitity of any person for the payment of the indebtedness, trusiee maey
and repair; not to remove Of demolish any building or improvement thereon: (2) comsent 10 the making of any map of plat ol said property; (b) join in
not to commit of permit any wasio of saild propecty. dranting any cas r ct A any 7 thereon; (c) join in any
2. To complete or restore promptly and in good and workmanlike subordination or other agreement aflecting this deed or the lien or charge
manner any building or improvement which may be comtructed, damaged or thereol; (d) recanvey, without warranty, all or any part ol the properfs. The
destroyed therean, and pay when due all costs incurred therelor.  grantee in_any reconveyance [may be described as the “person of perrons
3. To comply with all laws, fi gulati congi- legally entitl thereto,” and the recitals therein of any matlers or Iacts ahall
tions and restrictions aflecting suid property; il the baneficiary. sa requesty, (0 be conclusive prool ol the truthfulness thereol, Teustee's lees for any of the
join in ing such A A s p to the Unilorm Commer- services mentioned in this paragraph shall be not less than 5.
cial Code as the beneficiary may require and fc pay for filing same in the . 10. Upon any defaull by grantor hereunder, beneliciary may at any
roper public ollice or ollices, a3 well a3 the cost of all lien vearches made  fime without notice, either in person, by agent or by a receiver (0 be ap-
gy filing olficers or wearching agencies as may be deemed devirable by the pointed by & court, ond without regard to the adequacy of any security for
beneficiary. A the indebtedness hereby ue , erter upon and take posseston of said prop-
4. To provide and i 1} i i on fhe building erty or any part thereol, in its own name sue for or otherwise collect the renfs,
naw or - herealler erected nn the said premises against losa or damage by fire  isset and prolits, including thoss past due and unpaid, _and apply the same
and such other hazards a3 the Lensficiary may from time fo time require, in es3 coste a T es of op and uding ¢ ble atto
ney's lees upon any indebtedness socured hereby, and in such order as hene-

n amount not less.than 3X ; R 3@ ... written in  liciary may determine.
e i ble to the.b full. 3;&%»: pX’ﬁ}é"}oelhr 1atter; all RIN The enterind upon and taking poss jon of said property, the
licies of if shall b4 deliv to the b iary as n as inured;  cellection of such rents, issues and prolits, or the proceeds of lire and other
! the grantor shall fail for any reason (o procure any such inmurance and fo insurance policies nr compensation of awards for any taking or demage of the
deliver naid policien to the beneficiary at feant filteen days prior to the expira- property, and the application or releass thereo! as alocessid, shall not cure or
tion of any policy ol insurance now or hereafter placed on said buih{x’ng-. waive any delault or notice ol delault hereunder or invalidaty any act done
the beneficiary may procure the tAme At grantor’s ‘ezpense. The amount punuant (o such notice. .
collected und Y fire ot other insurance policy may he & plied by benefi- 12, Upon delault by Arantor in pryr of sny indebtedness secured
ciary upon any indebtednees secured hereby and in such order as beneficlary  hereby o in his perlormance of any njyrcmmt hereunder, the bancliciary may
‘may determine, ur at option ol beneficiary the entire amount so collected, or  declare all sums secured hereby tely du ble, [
any parl thereol, may be relensed to_grantor, Such application or release ohall  beneticiary at his elaction may pr
not cure or waive any delault or notice of delault hereunder or invalidats any A% & mortgafs in the mannet provided by law tor morfgags Joreclosures
act done pursuan (o such notice. . d}'nclf ‘(‘he tnm'ct”‘ln tl'arecllo‘u this llr,:n!‘ eed b-{. ’l’dverh M::d and sale. I
» the lalter even e benel ic jary of ¢ trustee all executls a cause to De
taxes .5""3-:"::;"” .;wot’;'?'mg::,‘l,'.“"(:? ",!"";,"cb""';::',d”:;," .:::Ls l',"',, :,': tecorded his written notice ol delault and his elsction to sell the naid described
.ﬂnin'.t snif pioperty belore an part of such tarec, assensments and other teal property fo satisly the obligations _ucuml hereby, whereupon the trustee
tharges becorne past due or dolinquent und prompily deliver receipta therelor  Ahall ::; the "’}"“ place °,‘l wle, ""',' "";‘" thereut as then required b
fo beneliciary: should the grantor fall to make payment ol any taxes, amess 8.6"7:0 f "’;’“'7‘;5 o Toreclow this frust deed in the manner provided in OR
ments, inwrance premiums, liens cr othrr chardea p_n;"nblr by grantor, either . a 06. M
by direct payment or by providing beneliciery with funds with which fo 13, Alter delsult at any time prior to five days belore the date set by
make auch puyment, beneliciary may, at its aption, make payment thereol,  the trustee for the teustee’s sale, the grantar or other person so privileged by
and the amount 90_paids with interest af the rate sel lorth in the note secured ORS 86.760, moy pay (o the bensliciary or his successors in interest, respec-
hereby, together with the obligations described in parageaphs 6 and 7 of this  tively, the entire amount then due under (he terms of the trust deed and the
frust deed, shall b ded nd become a part ol the debt secured by this oblidation secured thereby { di nd expenses actually incurred in
trust deed, without waiver of any rights arising lrom breach of any of the, enlorcing the terme of the obligation and trustee’s and atiorney's lres not ex-
covenants hereol and for such payments, with interest as aloressid, the proj ceeding 350 each) other than tuch portion of the principal as would not then
erty hersinbelore desciibed, 8 well ay tha grantor, shall be bound (o, the, be due Aad no delault occurted, & thereby cure the default. in which event
same ext.n("k!’hal they are bound lo,r ;}he plymcnf.uldlhe ozlia.no:, hu':;ln all Inrecl I; finds shall be dismnined by the trustee.
[ [ 0 i i e an: able with- ) .
‘;;frgm..,.and.l,‘n ",::'n payment thereo! shall, at the option of ".':. neliciary, 14, Otherwise, the eale shall be held on the date and_at the time and
render all sumn secur by this trust desd immadiately dus and payable and  place designated in the notice of sale The trustes may sell said property either
Fonstifute a breack of This trust deed. in one parcel or in separate porcels xnd shall sell “the parcel or parcels at
6. To all costs, dees and cxpomes of this trust including the cost auction to the hidhest bidder for cash. pa,'nbh at the time of sale. Trustee
of title ..u’:hp:'y well a3 the other cols and expentes of the trustee incurred :2:" :’,f,’,',',?; ’:, '.';',d"",:f,',";'{,h‘:‘,d:': i:wz:"."m"'m"?‘"‘,'r’:'mb" Tnw ‘;""”",’"‘f
A . ) 4 '+ 4 ) 5N Y, @IPIFSS Cr M-
z’e‘,f';':':;‘,‘;’",:cﬁfrfj in enforcing thiy obligation, and trustes’s and afforny’s n;ie«,. The ;17:;;",’ inh"" dee: of any ,'mllen, of fact shall b: ‘contlusive prool
u g . N of the truthlylnesy t‘rrml. ny person, exc udind the frustes, but inciuding
o s o s, S L, P AT e piant . 1h o<
action or proceeding in w. ich the beneficiar ar, including ., : :
;mynmir or the lguclaswe ol this dred, rn pay sl costs a expentas, ine ':“”a ””P”" the "'“"".‘g' "‘l ‘r"’ :° Pl"y’"
chidind svidence ol title and the bensficiary’s or truntea's attorney's {res; the ‘;:‘ ng t fz“’""""";"“ " ;‘ "”u e ""“’fb‘[ h . (5 "
Cmount of atforney’s tees mentioned in this paragraph 7 in all cases shall be ; ‘f{"“h ,:1 : fhe obligation "“-':" A )' " o """ ;, , (5) to all persans
fined by the teiaf court and in the event of an appeal {rom any judgmeni or dn:-d"" "ﬁ"( ot fkod subsequent (o 'h’ ".;"’" I" " e "‘";" ‘"ﬂd’hf frusat
docren bt the trial court, grantor lurther l,:"l rnjuy such sum as the ap- e ,‘“ ;l eir in "'"'h' may "N"'" in ', e order O " helr priority and (4) the
peiiate court shall ,.d_iuldg, I bis as the } lacy’s or frustee’s atior- ::’:;5':: any, fo the grantor or to his successor in Interest entitled to vuch
ney's fees on such appeal, "‘ Por an i . ,
B . y reason perm tisd by law beneliclary may {rom time fo
Il“ (l: m:lf’llv:g‘}”:f‘w::{ "Ll‘l:'l';m or all of taid property shall be taken time ."'oi"' a surcsior ':4' ,"c““f.'" "b any "";,'" M;"'d h’,"'""s' ';’,‘“"’;
under the right of eminent dornain or 1 th "'""":"’"" shall have the mnv'vnnm":::z:hl; “SUECessor trustse the ’l)gl,;e:":hll?lf: r\“’e’l”l,r:' 'w‘)Ih l‘l‘; lti?l‘:
right, I 1t a0 alscts, o require (hat all ar any poriion of the monies payable wers and_duties conlerred u n any trustee hereln mamed or ap, inted
as compensation lor stich takind, which are in excets ol the amount requir m sesnder Each such a ;oimmmn nd substitution shall be mad b ,”:","m
fo pay all temonable cors espenter ‘mx] atforney's (ees necessarily pald or " - e enetich N N ining relerence A this et e
antnr In such proceedings. ehall be paid tn beneficiar and its ph 1 d, whi h ded ™
applisd by it first upon any reatonable cosfs and axpensed und attorney ac',’dk':, ";é'&ﬁ,,‘b,,"}.”fb,‘ ;mkl:, :'hm "';lw, o I:‘k)‘ihl.h:”m ﬂ ‘l. F‘Tl'y
botk in the trisi and appelinte courts, necessarily ruld or incurred by -h:;l . oonclusive ',0, nty Or counties in w properly i3 sliuated,
Aclary in m'nh mori‘o;d)né.. u;d the ’bl,inmr applied up;rn 'H;‘a ind:'hlngrxn 17, Trusies m‘,h m’
secured herelry; and rantor Agress, 4 s awn expense, (o take such ac nt H )
and srecute Tich instruments as thall be necesary in obtaining such com. ‘E",""‘,"’d"'f'd ‘lll "::", & ”,"“h’:,:,':";,d ".' ,ﬁ'ﬁ‘,‘: ubn’dplr‘:ﬁ T;:',::" dlr.ed"g;
tion, promptly upan bensficiary's request. obligs o_notily. any parfy X P 4
ponsation, prorptly SRS e from fime 1o me upon written rrguest of hene- trust or of any _lcﬂoﬁ or pmamg"nl in -'hm.‘m‘:i.on Lornefi bl"’ or (rustee
Aciary, payment ol its lees and precentation of thia deod and the aote for shall bu & perty '{ﬂ"’:"‘ ﬂ‘:”'"‘ provasding brought by trustec.

The grantor covenants ond agrecs to and with the benefiéi;iy ‘and claiming under him, that ho is law-

er ap of the trustee,
trust when this desd, duly erecuted and

fullv seized in fee simple of said described real property and has.a vali umbered title thereto

NOTE: The Trust Deed Act provides thut the frustes hereunder mutt be either an attorney, who
ot savingy ond loan ouociution authorized 1o do business under the faws of Oregion of
toal property of this siate, s subsidiotin, aifiliotes, ogunts of branches, .~




and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represonted by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, housshold or africultural purposes (ves Important Notice below),

(b) for an organisation, or (oven it grantor is & natural porson) are for business or commercial purposes other than agricuitural

Purposss. ’

This deed applios t:, inures to the benelit of and binds ail partion hereto, their hoirs, legatoes, devisees, administrators, execu-
fors. personal sepresontatives, succossors and essigns. The term benoliciary shall mean the holder ard owner, including pledges, of the
contract sscured heroby, whether or not named as & boneficiary herein. In construing ¢his dood and whenover the context 3o requires, the

linoe gender includer the teminine and the neuter, and the si gul bar i, the plural,

’

IN WITNESS WHEREGF, said grantor has hereunto set his hand the ?yﬁa’nd year first ‘ab/oyg written.

v S e
* IMPORTANT NOTICE: Deloto, by lining cut, whichever werranty (a} of (b} is //- 7 e - '// S )
not appliceble; if warranty (a) is applicable and the benaficlary Is o craditor g v/’lé//z“ﬂfé—f-/‘-ﬁfﬁﬂffﬁ
or such word Is defined in ':‘homl’ruih—lmh;dlng Act and Regulation I, the (y . _Z: <
beneficiary MUST coemply wi ® Acl and Regulation by making required g, A ‘e 7
discl 'Y' for this purpote, if this inst b is 10 be @ FIRST Hen to finance LL—\.I,.‘}/,LW-EJ
the purchase of o dwsliing, use Stevens-Ness Form No. 1365 or squlvalent;
if this instrumaent is NOT to be & Hrst lien, use Stevens-MNess Form No, 1306, or
equivalent, If complicnca with the Act not required, disregard this notics.

{If e signer of the obove Is & corporoilen,
ute the form of ccknowlsdgment onnlh.i

(ORS §3.490)
STATE OF OREGON, ) STATE OF OREGON, County of...,
. o5, i
County of Klamath ) e e e
December 19.14 Personally appeated ........ e e ... and
Personally appeared the above named. MICHAEL! .. . e L L e e L e e =-who, being duly sworn,
for hi i
DENNIS LUNETTA & CHRISTINE MAY. cach for himself and not one for the uther,'::d‘u:dr:x;z’t};: h;:t::e: :.: :::
Cavesas L 1 a 18
LUNETTA v, 80d acknowledged the foregoing instry- .p;m:‘:n of af the °
ment Io'be...‘th.e‘l.r. ............... wvoluntary act and deed, cretary e corporation
"y and that the seal altixed fo the foregoing instrument ix the corporate seal
. . Before of said corporation and that said instrument was signed and sealed in be-
(OFI-;ICI AL - P half of said corporation by authority of its board of directors; and each ol
" SEAL 3. “ ) them :;klnowledged said instrument to be its voluntary act and deed.
] R - c A~ ot elore me:
e - 'Notary Public foblOrego:
e I.‘e 4 P:_ i feﬂ :4/4— 77 . e e et et e (OFFICIAL
) {y contmission expires: blic for Orugon SEAL)

My commission expires:

-2

the

)

I certity that the within instru-
al of

., 197k,

.December

._.o’clﬁck.

:30
in book.. M=Tlh

o

d for record on
AM., and recorded
....on pagc.15.6.8.2.

receive
of

.

County affixed,
e
S teo

County Clerk

ay

at. 1230
Witness my hand and se

TEVENS-NESS LAW PUB. CO,. POATLAND. OREK.

TRUST DEED

County of ... Klama

) Lo 1§55

Jtha

STATE OF OREGON

or as lile number9557°
Record of Mortgages of said County.

ment was

REQUEST FOR FULL NECONVEYANCE
Te be vied only when obligotiems hove been pald,

T0:. William P, Brandsness . Trusteo

The undersigned is the logal owner and holder of all indebtodness securod by the toregoing trust deed. All sums secursd by said
trust deed have been lully paid and saticfied. You horeby are direct » OR payment to you of any sums owing o you undor the terms of
sald trust deed or pursuant fo statute, to cancel all evid of indebtedness sscured by eald trust doed (which aro dolivered to you
herewith togather with said trust deed) and to reconvey, without warranty, to the partiss designated Ly tho terme of sald trust Ceed the

ostate now hsld by you under the sarne. Mail reconveyance and d. ¢

DATED:.. 19,

Beneficlary

Do not Tose or dmirey this Trust Destd QR THE NOTR which It seceres. Soth mwtt be delivered 1o the smites for o befors will be made,
: - k. FS : . AT L




