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, K-S 10. ¢, NOTE AND MORTGAGE

THE MORTGAGOR, DELRERT W, SETTLE and. JANICE 1,, SETTLE, hushapgd and

.
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mattgages to the STATE OF ORFGON. represented and acting by the Director of Veterans' Affyirs, pursuant to ORS 407.030, the follow-

Nk deserfbed real roperty located in the State of Oregon and County of Klamath
The South 1/2 of Lot 5 in Block 5 of ALTAMONT ACRES, Klamath County, Oregon, : - i
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together with the tenements, heriditaments, rights, privileges, and apourtenances including roads and easements used in eonnection coe s ' | b
with the premises; electrie winng and fixtures; fuenace and heatting system. water heaters, fuel storage receptacles; plumbing, R | | ‘ '
ventilating, water and Irrigating systems; sereens, doors: window shades and blinds, shutters 'binets, built-ins, lnoleums and floor R 1 !
coverings, built-ly stoves. ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter o : !
installed in or an the premises; and any shrubbery, flora, or timber now growing or hercafter planted or krowing thercon; and any .
replacements of any' one or more of the foregoing ftems, In whole or I part, all of which are hereby declared to be appurtenant to the ' v
land. and all of the rents. Issues, and profits of the mortgaged pro perty: gt e e ‘ .
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to secure the payment of v_T.WQHt}'_.?.OUP.T,‘,hWI_:’a.’!d S.‘.X H‘.mdred. FlVe md_ no/lOO—---—---_--—--v-q,“,,m § )
(s 2“)605. OOf-T-E'ﬂnd Interest thereon, evidenced by the following promissory note: ) . 'T ha l s |~\\{
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Twenty Four Thous ix Hu i | b o
Lpomise o poy to the STATE OF onecon . ~#ERLY Four Thousand Six Hundred Five and no/1Q0 vy l S
. i = F~with Interest from the date of { ittt o L kst oo,
B S
inttlal dishursement by the State of Oregon, at the rate nf 5- 9.—,—.".'.-.-..:'.--'.H'pcrccnt per annum untl such time as a X . Lt
different interest rate s established pursuant to ORS 407.072, principal and interest to be pald fn lawful money of the United ; !
States at the office of the Director of Veterans' Affairs 1n Salem, Orcgon, as follows: ; . * —
* . g v 3o k) . R
s %580 O mm e o or hetore FEDCUArY 15, B s.158.00 on the 15th. W b ;
- - e - - ¢ - . - - .
° eaChmonth R thereafter, plus one\.wplfth The ad valorem taxes for cach ! P ) i B ,
: e
MUecessive year on the premises described in the mortgage, and continuing until the tull amount of the principal, interest ] -~ - 1 1 i
and advances shall be fully paid. such payments to be applied first as interest on the unpaid balance, the remainder on the ! § ’ .
principal. H i i
()()()...._....-_..-...--.-..--_-.._—-.._-_ ; Tl . . o
The due date of the last payment shall be on or before Janu.ary_ 15' . 2., et LLITETE Potate f ' . i atsotih g
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In the event of transfer of ownership of the premises or any part thereof, 1 will continue to bhe liable for payment ang ; - .
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer. . { ' ’
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This note ts secured by a morlgage, the terms of which are m part hereof -
Dated at Klam 2000 e “4/1("7)//6 -
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The morigagor or subsequent owner mny

Ay all or any part of the Ioan at any time without penalty.

The mortgagor covenints that he owna the rreliises i fee simple, has good right to mortgage same, th
from encumbrance. that he will warrant and defend same forever against the elaims and demands of al) pers:
covenant shall not he extinguished by forectoaure, at shall run with the land

at the prenmises pre free
ons whormnsosver, and this
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: MORTGAGOR FURTHER COVENANTS AND AGHEES
i 1. To pay all debta and moneys secured hereby
‘i
! . .. 2. Not to permit the butldings to become vacant or unoccupled: not tn permit the removnl or o LEEY:
* B

o
provements now or hereafter exingin

f any
i 10 Keep sume i good re mir: to complete al} construction within a rea
accordance with any agreement made hetween the parties hereto;

3, Not to permit the cutting or remaval of any timber exeept for his own tomestic use; not to commit or suffer any wastc;

4. Not to permit the use of the premises for any objectionable or unlawful purpose;

5 Not to permit any ax, assesament, Iten, or encembrance to exIst at wny time,

6. Mortgagee s authorized to pay all renl LTOperty tixes nxsessed agoinat the premises and add same to the princlpal, each ot the
advances to bear interest as provided In ¢ e oty
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- To Keep nll bulldings unceasingly insured during the term of the mortgage, ngainst loss by fire and such other hazards in such
company or companies and in such an amount as shall he sattsfactory to the ortgagee; 1o deposit with the morlﬁngeo ni} such
policles” with receipty showIng payment th fudl of ail premiums; all such insurance shall he made payable to the mortgagee;
tnsurance shall be kept in foree by the mortgngor in case of forcelosure unthl the pertod of redemption explres;
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#. Morty; shall be entitled to all compensation and damages recetved under right of eminent domain, or for any security volun- . . ;:‘ . !
tartiy released, samce to be applied upon the {ndebtedness; \ . i | Y '
N L w . LAY
9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee, . ’ ] '. i [
10, To promptly nolify mortgagee in writing of a transfer of ownership of the premises or any part or interest in _same, and to
furnish a copy of the instrument of transfer to the tnortgagee: a purchuaser shall pay terest as preseribed by ORS 407.070 on !
all payments due from the date of transfer; in all other respects this mortgage shall reman in fuli force and effect. :
! The morty. may, at his option. in case of default of the mortgugor, perform same in whole or in part and all expenditures
9 made in so dotng including the employment of an attorney to secure compliatice with the terms of the mortgage or the note shall X
3 draw Inter t the rate provided in the note and al) such expenditures shall be immediately repayable by the mortgagor without 4 - ""‘““““"""“""“"‘“‘;"‘“
! demangd and shal} be secured by this mortgage. e~ l
’ .o i
! Default in any of the covenants or agreements hereinn contained or the expenditure of any portion of the loan for purposes !
i other than those specified i the application, except by written permission of the mortgagee gitven bhefore the expenditure is made, . . H !
N shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this .
L mortgage sgbjeet to foreclosure. ' ! )
] ‘The fallure of the morigagee to exereise any options heretn set forth will not vonstitute a walver of any right arising from a '
H breach of the covenants, .
i
\ ' n ease foreclosure 15 commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costy ! !
] ineurred in connection with such forectosure.
[ Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession, 3
k cotleet the rents, Issues and profits and apply siame, Jess re nable costs of collection, upon the indebtedness and the mortgagee shall J‘M——-‘ [T~
have the right to the appointiment of a receiver to collect same. : 1 T
) H
’,:' The covenants and agreements herein shall extend to and he binding upon the heirs, exceutors, hdministrators, successurs and ! | '
’] assigns of the respective parties hereto. . '
13 !
I8 It Is distingtly understood and agreed that this note and mortgage are subject to the provistons of Article Xi1-A of the Oregon N !
l! Caonstitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been ! ™~
A issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisivns of ORS 407.020. .
it . . .
,“’-j WORDS: The masculine shall be deemed to include the femimine, and the singular the plural where such connotations are . ..-.-,_..L;...L_/w
it applicable herein, . .
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IN WITNESS WHEREOF. The mortgagors have set their hands and seals this ' l97
ot i
LA : 2 -~
"] 4. k IR
: Vad 1‘{«(2 B 5 (Seal) . LY y l , ;
: o A = v, por b !
. ‘ Y ¥ BN Sl SR (Seal) i
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o ACKNOWLEDGMENT :
i
;‘ STATE OF OREGON, }
-~ 8 o
e County of ... s Klamath ]
¥
A ) . AR R U Doy g i P '
; Before Notary Publie, personally appeared the within named Telhert I, Secile ang Janice
.
L - » . . .
L,'. S - e . nls wife, and acknowledged the foregoing instrument to be  £11C LY voluntary B "
act ana decg. 1[0} T R RS 1 I B
. .. L ' Co. - [ .
WITNESS h:\'.h?[ld and official seal the day and yvear last above written. " : , ! i
ARV o : : C R
g A, /B T frle crme
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e A O'A / .. . / Notary Public for Oregon i '1’_ e ! . !
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FROM ... .. .. . [ i ... TO Department of Veterans' Affairs p
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STATE OF OREGON, L ‘} }.L.....-»,,_.#M-mwh.
ss. . e
- County of LS P U <
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I certify that the within was recelved and duly recorded by me in .. .. _M‘\‘ ‘“ County Records, Hook of Mortgages,

0,

197

..o Deputy.

h 1974 10555 m.

S Flled R .. . at o'clock .
. th Palla, Oreaon . - .
s : . bl 7
e County ... . By )“L‘("?N(( ‘-)7% 1,1{’_, cv ey Deputy,
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o After recording return to; . v$ L, 00
¢l DEPARTMENT OF VETERANS' AFFAIRS
. i . General Services Butlding
! ;‘- Salem, Oregon 47310

Form Le4 (Rev. 52710



