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THIS AGREEMENT, made this Ljij\ﬂay of December, 1974, , R I _{

: L et

" i by SWAN LAKE MOULDING COMPARY, an Oregonr corporation, herecinafter . -~
~5 i ‘ - egr i
§ ﬂ. referred to as Scllers and POBERT L. ANTHOXNY and MARCARET I. , - — T
(] ! L , i
; (% ANTHONY, husband and wife, Lhereinafter rcferred to as Purchaser: ‘ | |
?3 [N ;\

4 By MITNESSETHN: T e
" et iR
M '

d Sellers agree to sell to Purchaser and Purchaser agreces
) B IR e ™
4 to purchase that certain land, and all improvements thereon, sit- S o f.
q i
v . ‘
- i uated in Xlamath County, State of Oregon, described as follows, i v
[ to-wit: ' ' R SRR W
é "Lot 13 in Rlock 6 of STEWART, according to the
; fficial plat thercof on file in the office of the : S e
: County Clerk of Klamath County, Orecgon. o ’ } :
; SUBJECT TO: : j v by
i T. Peservations, restrictions, rights of way, cascments . ‘ .
of record and. thosc apparent on the land; . T J
a4 : R SO TSI S A g
;
i T
- 5 The purchase price of the property, which Purchaser . L ! o
2 oy ; oy
Q agrees to pay shall be the sum of § 9,500.00 payable as 4;312 g: i i o
[ fol lows : - ,Tu [P WRS S ...L.-l..m-l‘..h
1
(a) The sum of § 850,00 which has previously been ) o
: o T N A R
b paid as earnest money; ‘ - LN
: 5 Lo
(b) The remaining balance of § 8,050,00 shall be paid § vu?"v o j
in ponthly installments of $ 150.00 ,including interest at the % }_‘;~;- A=
rate of 8% per annum on the unpaid balances, the first of such f e .
’ o e - OGRS B
installments to be paid on the { day of a1/ 1973 , P o

and subsequent installments to be paid on or hefore the Cﬂ day

0of each and every month thereafter until the entire purchase

2
A

e
g

price, including both principal and interest is paid in full,

e

1. Purchaser may, at any time, pay off the entire bal-

ance of the purchase money remaining due, together with interest

due thereon, to the date of payment.
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2, In the event Purchaser fails to pay, when due, an
amounts required of them to be paid hereunder, Secllers may pay
any or all such amounts, If Sellers make any such payments, the

amounts thercof shall be added to the purchase price of the pro-

perty on the date such payments arc made by Sellers and such dmounts

shall bear interest at the same rate as provided above.

3. Sellers agree to pay when duc all real propertiy
saxes that are hercinafter levied against the property, by any
public, municipal body, and all public, municipal and stautoery
1iens which may be hercafter placed or 1avFully inposed upon
the premises, and it is herehy apreed by and hetween Sellers
and Purchaser that the Scllers shall provide the cscrow agent
with a receipt for said taxes or liens and the escrow agent
shall add said taxes and/or liens to the balance then due on tic
contract and in such addition to the purchase price shall bear
interest at the same rate as provided herein.

4. Sellers agrece to keep the buildings on said pre-
mises insured against loss by fire or other casualty in an amount
aot less than insurable value with loss payable to the partics
as their interests appear, and it is understood and agrced by
and batween Sellers and Purchaser that all such payments nade for
snsurance by the Scllers shall be cvidenced by a receipt to The
Escrow Agent who shall be instructed and dirccted to add said
payments made for the purposc of insurance to the purchasc price
+hen due on the date such insurance payment is made and such
amount shallhbcaf interest at the same rate as provided hercis,

Any amount received by Scllers under the insurance
in payment of a loss, shall be applied upon the unpaid halancce
of the purchasc price and shall rcduce said unpaid balance to the

extentof the amount of the insurance payment received by Sellers.

All uninsured losses shall be borne by Purchascr on or after

the date Purchaser becomes entitled to possession of the preniscs,

5. Purchaser shall be entitled to possession of the
premises as of thirty days after the date of closing. Purchascers
and Sellers agree to prorate the real property taxcs on the above

property as of the date of closing.

CONTRACT, PAGE TWO.
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6. Purchaser agrees that all improvements Rnow locatcd,

or which shall hereafter be placed on the premises, shall renain
a part of the roal property and shall not be removed at any time

f peior to tho oxpiration of this agroement without the written

j consent of Sellers. Purchaser shall not commit or suffer any

waste of the property, or any improvements thercon, or alterations

thereof, and shall maintain the property and all improvemcents

)
‘ shereon, and all alterations thercof, in good condition and wre-

»ai Purchaser shall not make or cause to be made any

: improvements or alterations to the property without first obtain-

- Ny

i ing the written comsent of Sellers; provided, however, such con-
3 '

" sent shall not be unreasonably withheld.

7. Sellers shall furnish, at their expense, a Purchaser's

title insurance policy in the amount of § 9,500,00 within /C

days from the date hereof, insuring Purchaser against loss or

by reason of the unmarketability of

e et

damage sustained by them

Sellers' title , or liens or encumbrances thereon, excepting maticrs

contained in usual printed exceptions in such title insurance poiicies,

e et

cssements, conditions and restrictions of record and encumbrances

herein specified, if any.
{ 8. Sellers covenant that they are the owners of the above-

= described property, free of all encumbrances, except those set out

above.

9. As soon as practicable following the execution of

Sellers shall deliver in escrow to First Tederal

g this agreement,
Klamath Falls, Oregon 97601:

Savings § Loan Association,

(a) A Warranty Deed to the property, frec and clear of

all encumbrances, except as expressly specified herein, said

deed to be executed by Sellers witly Purchaser as the Grantee;

(b) An exccuted copy of this agreement;

EN R

Corta kel

(c) A Purchaser's title insurance policy as described

CONTRACT, PAGE TIMEE,
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SRR S f . o
and upon payment of the entire purchase price for theproperty, . 'ﬁ_lﬁehJiiﬁagkuéL_u
said escrow agent shall deliver to Purchaser the instruments
specified above, If Purchaser fails to pay any installment before T —————
S the expiration of thirty days after the date thercof, escrow ' ﬂ,‘} ! {
" . ‘ R .
’ agent is authorized to surrender to Sellers upon demand, and with- e L . '
D an el et e
4 out notice to Purchaser, all of the documents specified in the — -
A procecding paragraphs, therchy terminating the escrow. ‘ .anm,-ﬁ“w_*“ﬁ‘ﬁr
Q 10. Purchaser certifies that this contract of purchase ; l
ﬁ is accepted and executed on the basis of their own examination and ' ~
i 2
-t o : . . D s ed b o
" personal knowledge of the premises and opinion of the value there-
o

of; that no attempt has been made to influence their judgment; that

no representations as to the condition or repair of said premises

3
g
13 : R’ {
R .42 have been made by Sellers or by any agent of Sellers; that no agree- ‘“ﬁﬁif
i T o
ﬁ ment or promise to alter, repair or improve said premises has been et bl bbb
1 . ‘
i -
_% made by Sellers or by any agent of Sellers; and that Purchaser N :
E . P N
g takes the said property and the improvements thereon in the condi- e ’ o '}
il ' v P !
: . . . . . 1
E‘ tion existing at the time of this agrecement, )
j . S :
;F 11, In the event that Purchaser shall fail to perform o O A
i
;é any of the terms of this agreement, time of payment and perfor-
d : . . N B A
l% mance being of the esscnce, Sellers shall, at their option, sub- N R } ‘,)
! . : P4 h
ig ject to the requirements of notice as herein provided, have the wa : L
B : ' , r“’.“" ' ‘ v‘. “
§ following rights: _ e e
(a) To foreclose this contract by strict foreclosurc : o
. . S D A I
in equity; i . b L
. N f |
(b) To declare the full unpaid balance of the purchasc e oo
: AR P
price immediately due and payable; 3 L s s

(¢) To specifically enforce the terms of this agrec-

ment by suit in equity; . IR B

(d) To declare this agreement null and void as of the ; jF'«

i
date of the breach and to retain as liquidated damages the amount g
= of the payment theretofore made upon said premises. Under this i
fj option, all of the right, fitle and interest of Purchaser shall i
- ’ j? revert and revest in Sellers without any act of re-entry or with-
- é;g out any other act by Sellers to be performed, and Purchaser agreces
Y :
Rind

CONTRACT, PAGE FOUR.
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of said property, or any part therecof,
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t0 peaceabiy surrender the premises to Sellers, or in default
thereof} Purchaser may, atv the option of Sellers, be treated as
tenants holding over unlawfully after the oxpiration of a leasc,
and may be oustod and removed as such,

Purchaser shall not be deemed in default for failurc to

perform any covenant or condition of this contract, including

payment as herein provided, until notice of said default has

been given by Sellers to Purchaser and Purchaser shall have failed

L0 remedy said default within 15 days after the giving of

N

tiie

notice. Notice for this purpose shall be deemed to have been

IS

given by the deposit in the mails of ga Ccertified letter contain-

ing such notice and addressed to Purchasqr at 4118 Douglas Strect,
Xlamath Falls, Oregon 97601.

f Purchaser shall fail, within 15 days after notice
of defaul: to make payment as heroin provided, and said failurec

shall continue for more than 15 days after the payment becomecs

due, Purchaser shall be deemed in default and Sellers shall not

be obligated to give any further notice to Purchaser of a declava-
tion of said default.

12, Failure by Sellers at any time to require performance

by Purchaser of any of the provisions hereof, shall in no way

affect Sellers' rights hereunder to enforce the same , nor shali

any waiver by Sellers of any breach hereof be held to be a waiver

of any succoeding breach, or a waiver of this non-waiver clausec.

~13. Any assignment byyurchaSer of this agreement, or

any or all of their rights hereunder, and any lease by Purchaser

shall be inoperative and
void, unless Sellers shall assent thereto in writing,
l4. In case litigation is instituted arising directly

or iadirectly out of this contract, the losing parties shall pay

to the prevailing parties their reasonable attorney fees, includ-

CONTRACT, PAGE FIVE.
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ing such attorney fees as are incurred upon appeal, if any. ‘ Sl e e
The covenants, conditions and terms of this apreecment t {
shall extend to and be binding upon and inure to the benefit or . . _ ’ ; ‘
the heirs, administrators, personal representatives, and assigns ‘ P Fhg el il
of the parties,hereto; provi'dcd, however, that nothing containcd - ‘ 1
! !
in this paragraph shall alter the restriction hereinabove contained ' ‘ b
relating to assignment. :\ .
15. In construing this Contract of Sale, it is under- .
stood that Seller or Purchaser vmny be more than one person; tiat ) MWT,.M
1i the context so requires, the singular pronoun shall be taken , o A
to mean and include the plural, the masculine, the feminine and §‘ ‘ ; i
RS vl -
the neuter, and that generally all gramatical changes shall be T e
made, assumed and implied to make the provisions hereof apply ‘ e N
equally to corporations and individuals. ; ! i | |
R I
IN WITNESS WHEREOF, the parties have caused this agree- ’ ‘. : " :
- . . R
ment to be executed this ("d'\&ay of December, 1074, [PUL AU B U SN

SELLERS: -/ v
- Lo Nwutduy ©
é"""g’% w@w&d: m

S . o :
by MroiZ 7 ol AL 4 ; :

7 Z . [

; L Lo . I \

PURCIHASERS;: Sz " . s
e R

/k I v i i it i L

Meged § 101 B A

[Jr{L/fw‘f'[ , /é; Jrorand, P i
l/ / ,; '

¢ A : e

VS SR

- - "“‘w'-'xi:- ‘{,;
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STATE OF OREGON ) 15834
$S.
County of Klamath ) December 6, 1974

Personally appeared RORERT L. ANTHONY and MARCARL
I. ANTLONY, husband and wife, and acknowledged the foregoing in-
strument to be their voluntary act and decd.

BEFORE ME: M/g/t/,(/ /KL( f/éw
Susdn iy Wiy

MNotary P daor k;.‘._‘.or‘l . ¢ od-
My campinoon cEpiees X “F)

?r(;i.[\l)\l !’[JP’]:IZ N)R E)]U,ZIGA\ .

My Commission Expires:

STATE OF ORLEGON )
) ss.

County of Klamath ) December 6, 1974

Personally appeared ALFPED D, COLLIER and DOROTHY V.
COLLIER, who, being duly sworn, cach for lhimself and not one for
the other, did say that the former is the president and that the
latter is the secretary of SWAN LAKE MOULDING COMPANY, an Oregon
corporation, and that the scal affixed to the foregoing instrument
is the corporate seal of the said corporation, and that said in-
strunent was signed and scaled in Liehalfl of said corporation Ly
authority of its board of directors; and cach of them acknowledged
,said instrument to be its voluntary act and deed.

BEFORE ME:

\‘.‘ e
|)<*"“ S / ’.} A e e e e
NOT A TRLIC FO T OREEG

My Commission Lxpires: ? 2

STATE OF OREGON,
County of Klamath

nled for mcord czt roquest of:

on this . AD,19 7"
3y 37 , P
at 9c10ck .. M. and dulv
recorded tn Vol. ™. 76 of i
Page .. 1382 “
WM. D, MILNE, County Clerk
Fee . 5 14,00 =7 e

CONTRACT, PAGE SEVEN. Deputy.
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