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TRUST DEED . AR R SRSV

THIS TRUST DEED, made this .18 7, botween

J. DINUIT

s Tyt

eeeeeeeesereemeeemeeeeeeomeen e en 1 @8 grantor, Willlam Ganona, <7+, as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, Onjon, a corporation organized and
existing under the laws of the United Stiates, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trusteo, in trus!, with power of sale, the
properly in Klamath County, Oregon, described as:
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which said described real property does not exceod three acres. togothor with all and singular the appurienances, tenomeonts, hereditamonts,
rents, issues, profits, water rights and other rights, easomenta or privileges now or horeaitor belrging to. derived frem or fn anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, vontilating. air-condtioning. refrige:sting. watering and irzigation
apparatus, equipment and fixtures, togother with all awnings, venetlan blinds. flcor covering in plazo such as wall-to-wail carpeting and lino
leum, ghados and builtin ranges, dishwashers ond cother bulllin appliances now cr horecfior installed in or used in ccnuection with the above
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described promises, including all Interest theteln which the grantor has or may hereaftar acquite, for the puspcce of seming performance of
-y crpmoeye i T

N - i s

each agroemen! of the grantor herein containod and the payment of tho sum of: A - e
O ne S PR ,

[£3 0.90 ...} Dollars, with interost thereon according to the temnas of a promissory mie cf oven dow heymwith. payable o the

benellstpry

This trust decd shal) further sceure the payment of such additional money,
it auy, as may be loaned hereafler by the hencliclary to the grantor of others
having an ioterest In the above descrilied ‘pmperly. as may be cvidenced hy a
note or notes, If the Indebiedness secured h" thia trust decd s evidenced by
more than one note, the beneticlary may credit paymenta recefved by it upon
any of rald ootes or parl of any payment on one pote and part on another,
as the beneticlary may elect.

The grantor hereby covenants to and with the trustee and the beneflclary
hervin that the sald premlses and property conveyed by this trust deed are
free nnd clear of all encutnbrances and that the wrantor will nmd his heire,
exccutors and administrators shall warrant and defend his sald title thereto
agatnat the claitua of all pereons whomsorver,

The grantor covenants and agrees to pay sald note sccording to the tenne
thereot and, when due, all taxes, assessnents and cother charges levled agalnat
andd property; to keep sald property free from all encumbrances having pre.
cedenice over this trust deed; to complete all hulldings In course of construztion

severn] purpones thereat and shall therenpon he charged to the principal ef the
loan; or, at the option of the beneflclary, the atns ao pald shall be held by
the beneficlary In truxt ss a reserve account, without interest, to pry sakd
premiume, taxes, arsessments or other chnrges when they shrll become due
and pnyn‘;le.

White the grantor v to pay any and all taxcs, asseaxments and ather

the reserve nccount, 11 any, established for that purpose, The grantor agrees
in no event to bold the beneficinry responalhic for failute to have any Insur.
ance written or for Any loss or damage growing out of a defect in any in-
surance policy, and the beneficiary herchy s authorized, in the cveat of any
loss, to compromlse and scttle with any {nsurpnce company and to arrplx any
such Insurance receipts uron the obligations secured by this trust deed, In
computing the amount ol the Indebtedness for payment and rcatisfaction in
full or upon sale or other acquisition of the property by the heneflelary after

ear "ﬁ_ﬂf‘,d mades by the qmmlor, principal and interest belng payablo in mcnthly insallmonts of & L0

commencing

detanlt, any balatce pomainng i the reserve account shall be credited to the
indebtedness, It the peserse acount for tates, Aaseatinients, nsurance premluing
and other charges 15 oot suffinent at any thue for the payment of such chargres
as they become die, the gnptor shall pay the deficlt to the bencficiary upun
demand, gnd |f not peld within ten days afier such demand, the beneliciary
may at s option add the amount of auch deficit to the principal of the
oliligntion secured hegehy,

Should the grantor falfo Leep nu,y of the foregolug covinants, thea th
feeneticiary may ab {te option aarey out the same, and all §ts expenditutes there.
for shall deaw juterest ot the tafe epeeificd In the note, shall be repayable by
the grantor on demamd Al shall b secured by the Hen of this trust deed, In
this connectlon, the benelicary shall have the rdeht in fta discretion to complete
any fmprovementa trde en bl premises and aleo to make such repairs to sald
property as in its sole discetlon it may deem necessaty or advisnhile,

The grantor further agrees to comply with nll o
covenants, conditlons and ptrietione aftecting said prope.

co, nolimaniees, rogulations,
Vi to !my Ajl coata,
.

dorsement (In case of full nnveyauce, for cancellation), without affecting the
Habitity of any peeson for fhe payment of the ndebtedneas, the trustee may (a)
consent to the making of any map or plat of said propertys (b) joln In granting
any easement ar creating and reatriction therean, () join in m’v subordination
or other agreenient affecting this deed or the Jlen or charge hereol? (d) reconvey,
without wareanty, alt ov any part of the property. The grantes [n any reconvey.
ance may be desctiticd as (he “person of persons legatly entitied therete” and

» y the teelfals therein of any natters or facta shall be concluslve proof of the
Y charges levied or aseesacd ngajnst anld property. or any part thereof, hefore ¥ ! 8 N e

g the 2mne begin 1o bear Inh-“rc.(l aml Aalso to [Yuy premiums on all nsurance :;;“I:";"i"'.:'ou"“""“h Trudn's fees for eny of the services In this paragraph

ﬁ( olicirs upom aald property, such paymeats are 10 he mnade thraugh the hene. a St

A Yicln!y. asaforesnid. The grantor herhy authotizes the beneficiary to pay 2. As ndiitional sccurity, grantar herehy asslgna {0 bencficlary during the

W un')' apd all taxes, Assessinents and other charges tevied or fmpoved againel  continunnce ot these trustoall cents, dssues, royalties and profita”af the pro.

snld property In the amounts an shown by the statements therrol furnjshed  perty affected by this decd and of any personal ‘property located thereon, Until

. g hy the collector of auch taxes, assesstnents or other charges, and to pay the grantor shall default 4o Ahe payment of any indebtedness aecured herehy o In

ya . fnsutance premlums In the amounts shown on the atatemrnts submitted by  fhe prtlormance of any agieement hereunder, grantor shall have the right to ool

R P the insurance carriers or their representatives, and to charge sald sums to the  feet all such rents, fssues, ropsitien and profits earned ptior to defaull as they

. v principal of the loan or to withdraw the sums which may he required from  hecome due and payalie. Uwnh any default by the grantor hereunder, the bene.

ficlary mny nt any thoe without notlee, clther in person, by agent or by a re
cetver to be appolnted by ycourt, and withont regard to the adequacy of any
accutlty for the indettednee hereby secured, entter upon and take possession of
anid property, or any patt thereof, 'in Its own name sue for or otherwlre collect
the reuts, Issues anil profity, ineluding thase orst due and unpaid, and apply
the snme, less costs and eaponses of opeeation and collectlon, 1ncluding reason.
Able attorney's fees, upon any Indcbledness accuted hereby, and in such order
ng the henefleiary may deiermine,

" or hereafter constricted on sabl premises within six months from the date fres amd expenses of this tiud, including the cost of title search, A uell An . - b e ks
r, hereof or the date construction is herenfter cominenced; to repsle and restore the other costs and expraws of the (ruates incurted in connection with or . \ D 1 ° |
. promptly and o gond workmanlike manner any building or tmpravement on it entoreing thic obligation, i trasted’s and attorpey's fees aetoally nenreed; » ¢ ’ t
o said property which may be datnaged or destroyed ""3 pay, when 1o appear in and defend any action of proceeding pueporting ty atfeer the secur. et} :
costs Incurred therefor; “to alluw hencficiary to Inspect satd property 1ty herenf ofF the tight< o pokers of the beneliciary ot trustes; and to pay all : oo
times during counstruction; to replace nn]y work or mnaterials umatistactory to coste mnd eapenses, including st of evldenice of title and attoraey’s feeain a N |
beneficinty within fifteen o after written notlce fram benrficlary of ‘such reaeenable s to be fitsed by the eourt, o Aoy auch action or proceeding In . + ]
fact; not to remaove or destroy nni bullding or fmprovements now or hereafter which the bencfictary or trgdes niay appear and dn avy brought by bene. N : '
consttucled on sald premises; to keep atl buildings and fmprovements now or ficiary to foreclost this deed, andd all aafd sums shall Do socured by thiy triust H | i
. horeafter erveted upon sald pmucrly in good repalr and to commit or suffer dend.” ) i . . .
no waste of sald premisess to keep all buildings, prnm-ni' and [mprovements H L L
now or hereafter erected on pald premises continuously Insured against Josa The benshicary will fwthh te the grantor on wiitten request therefar an 3 —— - bem s
by fite or guch other hazards s the heneficiary niay from time to time require, aunual statement of account bt aball not he obLliigated of required to furnlsh Y N
in & sum not tess than the original princlpal sum of the note or obligation any [urther statanents of sonint, by ‘
secured by tlus trust deed, [n a company or companies acceptable to the bene- K
. ticlary, and to deliver the original polley of insurance In correct form nnd with Bols mutuadly wgreed it e B hd
approved loss payable clause in favor of the heneficlary atiached and with § ? .
- remium paid, to the principa) place of businees of the heneficinry at least 1. In the event that anp portion or all of sakl prn]"!? shall be taken 4 a1 ik '!
: o ifieen dnys prior 1o the effective date of any such pulicy of Insurance. 1f  Ubder the right of erinent dmnin or condemnation, the bene Iclnr¥ shall have 4 : T
. sald pollcy or insurance is oot so tendered, the benc}l:lnr}' mey in Its own the richt to comience, proscute §n {tse awn npame, appear in or de end any ac. K - ]
: discretion ohtaln Insurance far the benefit of the heneficlary, which insurance  tion of proceedings, or to mike any compromise or aettloment In connectlon with 2 vl
ahall he non.cancellable by the grantor duting the full term of the polley thus  such takmg and, 3 it so elicty, to require that all or auy portion of the nuney’s N .
. 3 obtained. |-:nl\nlih-l s :;uu;;vr:nntlnrx:nlhlny ::'nlh taking, whlrhl nrlvl I:I“t‘x(‘l‘lfl n!nllu.- :rlnrtl:lunt rlrl j' ,,
. quired 1o pay all reasonable «, expenses and attorney’s fess necea y pald R . .
I g In order to provide regularly for the prompt payment of safd taxes, asseses  OF Incutred by the wrantor o sich proceedings, shall be’ pald to the beneficiary "
- mentx of vther charges and insurance premlums, the grantor agreea fo pay to Al applied Dy It first upon any reneonahle costs and cxpenser and attornes's i
the beneflciary, together with and in’ addltion” to the monthly payments of  feva necessarlly pald or incureed hy the heneficiary In such proceadings, and the s -
- 3 rincipal and fntem\t payable under the terms of the note or nbﬁknllun aecured  balance applied upon the jndebtedness sceured hereby; nnd the grantor agrees, 1
- - Errcb)’- an amount cqual to one-twelfth (1/19th) of the tazes, assessments and At s own expenst, to take wuch actlons and exccule such lnstriinents as ahail
. .‘} othee charges die and pavable with reapect to aaid sroperty within each rucered. he necersary tn obtaining ach compensation, prompily upon the heneficlary‘s
. o ing lwcl\'u-l |lnonthn. :':n(J alu(lnlonr--(hlr'.ymlftlhl (I/M’lh) of llﬁ' “l"'l"l'ltﬁ pr-'mluv'rlm request,
. avable wilth respict to said property within each succeeding three years while a ‘any ' -
* ?hls trust deed remains [n effect, an sstimated and dirrcted by the Dbeneficiary, fieln v A\'n:lr"‘)p :v|:llrtnnl;:}v!,:ml“'::‘c'rlrﬂullil’(?r?(I)‘ ul'l‘l:r!lllc:rd" nr; "«'ﬂ:- ‘r’x{ﬂlche{o:’t?;-
b such sums to be credited to the principal of the loxn until” required for the e hayfen L4 1 .
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4. The entering upon and taking possession of sald praperty, the oollection  mounceurent at the time fived by tle pracoding post uemnsot, The trustes shelt s
©f such rents, jssuce and profits or the procecds of fire and othar fnsurance pol deliver to the purchaser his de In form as requir DYy law, cunveylng the gfo.
lcles or compensation or awnids for An{ taking or damage of (hLs Proporty, and  perty a0 sold, but Without any oovenant or warranty, exproas or {mplied. The
the application or release thercof, as aloresnid, shall pot Cure or walve auy de-  recitals In the deed of ahy uiatters ar facts shall he conclusive prout of the
fault or notice of defauly hereunder or invalldate any act done pursuaat to thithfulneas thereol. Any person, excluding the trustee but Including the grantop ,
such notice, and the beaeficiary, may purchase at the ale, : a— .
.. ‘ € -
5 The grantor shalt notily beneflclsry In witlog of any sale or ocon- 0. When the Trustee sells pursuent to the powers provlded herein, the I 1
tract for sale of the above descrlhed property and furalah heneliclary on a trustes ahajl n-plf the proceedds of the trustee's sale an follows: (1) Ta , - ‘ \
forms supplied it with such perronal in tion the p T 88 the expruges of the pale including the oompensation of the truslee, and a ’ ‘
would ordinarlly be required of s new loan sbplicant and shall pay beneficlary reasunable charge by the aftorney.  (2) To the obligation secured by the . | |
® service charge, trust deed, () Lo oall persons  having recorded ljens o bsequent to the “ '
intereste of the {rustec fn the trust adved as thelr intereats appear In the . ’
8. Thne [s of the cssence of this justrument apnd upon default by the  grger of thelr priority ~ (4) The surplus, if any, to the giantor of the trusg - !
grantor In pryment of any {ndebtedness secured hereb, o In performance of any deed or to his suecessor [y interest entliled to such rurplus. N . . 1 .
agreement hercunder, thy beneticlary may declare al sums secured hereby jm- R T P
wmediately due and raynblu by delivery % the trustee of wrtten notice of defayit 10. For any remson permitied by iaw, the leneflclary may from time o ey { e, b,
and electlon to sell the trust property, which notlce trustee ahall cause to be thne appolnt 8 successor or successory to any trustee named herel, or tn any (o e .
duly filed for record, Upon_ delivery of ‘said potice of default and electlon to sell, sucCessor trustee appointed herennder, Upon such appolntment and without cun. » - .
the beneficiary yhai deposit with ‘the trustee this trust deed and all promixsory veyauce to the successor truster, the lageer shall be vested with all title, powera h
notes and documents tvidenclug expenditures accured hereby, whereupon the and dutles conferred upon any trustee herein namel] or appoluted hereunder. Bach '
trustees shasll fix the tlme and place of rale and glve notfeey thereol as then ruch appointment and substitution shall e made by written lnstrument executed .
required by law. by the benefielnry, contaitlug teferonce ) this teust deed and It place of [

7o After default and any tme prior to flve

I —— g S e
record, which, when reconded i the alfjce uf the county clerk or fecorder of the g i

days hefore the date net founity or cauntj

by the Trustee for the  Truatee’s sale, the

i ]
A 0 which the propeety fs situnted, shal; be cunclmive proof of N !

Rruntor or  other person sn Poper Appmintorent of the success oy trustes, N [ ’ i
privileged tiay pay the entire amount then due under this trust  decd and ’ i
the ohligutions secired thereby {including costa and expensen actually fncurred 18 Trustee accepts this trust when this deed, duly exvcoted and acknow. 1. .
in enforcing the terns of the obligation and trustee's and attomey's fees  Jedied |3 made a public record, na '.mvmrd by 1aw, The trustee t not obligated . } !
not cxcceding $50.00 eacl) other than sueh portiun of the princlpal as would to notify any party hereto of peading anle under any other deed of trist or of N !
not then be due had no default veaurred nad (herely cute the defaut. any netlon or proveeding tn which the grantor, heye icinry or trustee shall be a : r\

PR unless such action op proceeding i brought by the trustee.
6. After the lapse of such time ar may then be required by law following

the recordatlon of said notice of detault ang giving of sald notice of aale, the 120 Thiv died a0

trustee shall aell said property al the tina and place
of aale, elther as a whole or fn separste parcels, an

bplies to, inures to the benetit of, and binds sl partlen
fxed by him in said notice heseta, theie heies, o
termine, at public auction to the

Batres devisens, adminlstrators, Precutita, stccessors and
d Iu such ‘order as he may de. Anvigns, The term !

“benelleinry” ahall mean the hold st owrnr, Including
highest bldder top caahi, fu Jawful money of the ledive, of “the note seetred herehy, whether or pot naged ws 8 beneficiaty
United Btates, payable at he tnie of. sale, Truatee may postpone asle of all or itein, In constrying this deed And whenever the contest 4o reouiren, the maa. i
any portiop of sald property by public announcement af auch time aud place of  culine gender includes the femlnlne and for neuter, amd the singular pumber (o .
sale snd from time to time theroafter may postpone the sgle by publlc an.  cludes the plorat, M p—— L - mi
Togr bs e A
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IN WITNESS WHEREQF, said grantor has hereunto set his hand and seal the day and yeur first asove writlen. I ) ,
\ J ) ’ \
' N el
Lld Gl J,,g [lnideilosne? (SEAL) B
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is v (SEAL) -
STATE OF OREGON ¢
County of Klamath 83, P rrd ;
THIS IS TO CERTIFY that an‘lhisu/_..:‘.: day of..... o e " bofote me, tho undetsignod, a o P! P
Notary Public in and for said county and state, pe sonally thin named . i \ | i
VIIELLERN T, PINKELMAN - ; IETL e o . o '

l§ me pomcnull’yknown to be the identical individual
S Slany ]

< named In and who exosuted the ferogeing instrumont and ackpewledged to me that : . .
.:;execyled. the sama freoly and voluntarily for the uses and purposes therein axprossed. P - |
ST -

o3y 'I‘];:S"TlMONY -‘EWHEREOF, I have hereunto sot my hand
= b4

o 1 " j_ .': d 4__\.1-;
and affixed m',';x;ﬁﬁq! seal the dpy and year last ubove writion, '
A4 ' . .

5',7;}:
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Notary Publie for Oroqén
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| My commission expires: S/ 2~ 7(?
Y
; Loan No. ... .. e . STATE OF OREGON | o
County of Klamath | 5%
TRUST DEED h
I certify that the within instrument e iarar e SR
l was received for record on the .1_‘ ,t’}.’ - T ! !
day of  enenrber 19 7ir, ST b ' \ o
T sponr e Tt at 3340 o'clock P M. and reccrded r.—..:" o ! . ' :
N e rom Keeommrr in hook =74 on page 17313 i .\"' ’ , !
10 Srantor baneL i coun. Record of Mortaages of said County. i R -
TIC (174 w~l - s
FIRST FEDERAL SAVINGS & veee Witness my hand and seaql of County A |
LOAN ASSQCIATION alfixed, T
Bensliciary
Reccrding Return To:
FIRST FEDERAL SAVINGS S
U Sl £, B
Klamath Falls, Oregon |
f
I

REQUEST FOR FULL RECONVEYANCE

To bo usod only whon obligations have boon pold,

TO: Wiliem Ganong.......... ..., Truslos

The undorsigned Is the loual owner and holder of all indebtodnes: sezured oy tho foregoing trust dood. All sums socured by cald frust deod
have been fully paid and satisfied. You hotoby are diracted, on paymon! to you of any surs owing t» you undor the terms of sald trust doed or
pursuant fo slotute, fo cance! ail evidences of indebiodnoss socured by sa

Id trust doed (which ato dollvered to you horewith together with said
trust deed) and to roconvey, witheu! warranly, to the partles dosignated by tho torms of said trust doed tho estots now hald by you under the
same.

et

2.

First Federa) Savings and Loan Association, Beneliciary

By S
DATED: 19




