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THIS MORTGAGE, Made this . 12th v of Decembcr L1974
by DELCS B. PARKS, Jr., and JOANNE PARKS, Husband and wife,

. R . . Mortgagor,

to DEL PARKS, P.C., Pension and Profit-Sharing Plan

R . ) Mortgagee,
WITNESSETH, That said mortgugor, in consideration of Six Thousand Ninety-Four
and 29/100 [} Dollars, to him paid by said mortgagee, does heceby

grant, bargain, sell and convey unto .smd mortgagee, his heirs, executors, administrators and assigns, that certain real

property situated in Klamath County, State of Oregon, bounded and described as follows, to-wit:

Lot 5 in Rlock 9, EWAUNA HEIGHTS ADDITION to the City
of Klamath Falls, Oregon, according to the official
plat thereof on file in the records of Klamath County,
i Oregon.

Subject to:
1. Reservations, restrictions, rights-of-way and easements

of record and those apparent on the land.

Together with all and sinjular the tenements, hereditaments and appurtenances thereunto belonging or in anywise appe. reaining, and
which miay hereafter thereto bolong or appertain, and the rents, issues and profits thereirom, und any and all fixtures upon said premises
at the time of the execution of this mortgngo or at any time during the term of this moctgage,

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgngee, his heirs, executors, adminis-
teators and assigns lorever.

Thla mortdage is intended to secure the payment ofd promissory note , ol which the following is o substantial copy.

$,094.29 ~Klamath Falls, Or. _December 12, 19 74

I (Cor JI mure than one puaker) we, jointly, and sevecally, preanise to pay to the crder of DEL DI‘RI\S ’
P.C., Pension and Profit-Sharing Plan

at Klamath”Falls, Oragon 97601

Six Thousand Ninety-Four and - - -29/100's DOLLARS,
. R ” A
with interest thereon ot the cate of6=1 /2 per cemt, per arnum I: o da te until i paid,

principal and Qnterest payable in eonehly installnets of pot less than $ 75.00 in any ons payrent: cach payment as made

R . £y
shall Be applicd fivse o cuslated interest and the halace to principal; the licst payment to be zade on the 5th day

of Jhn‘«aly L1975 L and a ke payment on he Sth day of eu
ald in full
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The mortgagor warrants that the proceeds of the loan represented by the above descrineu note and tius mortgage are:

(a)* primarily for mortgagor's personal, family, household or agriculturel pucposes (see Important Notice below ),

(b) for an organization, (even if mortgagor is a patural person) are for business or commercial purposes other than agricultural
purposes,

This mortgage is inferior, secondary and made subject 1o a prior mortgage on the above described real estate made by

Frank J.Broderick &Carol J._Broderick, H & W, to Wm.Ganong, as Trustee

IXX¥ nnd recorded in the mortgage records of the above numed county in book 220 , at page 58 thoreof, ot as
BE%¥%. &recorded 10/24/e613mmxxx><xxxxxxxxxxxmdicmo which), rerelence o said mortgnge records
heraby being made; the said lirst mortgage was given to secure a note for the principal sum of § 12,500.00 ; the unpaid
principal balance thereol on the date of the execution of this instrument is § ’ 94, 29nnd no more; interest thereon is paid

to . 12 5/74 .19 s said prior mortgage and the obligations secured thereby hereinalter, lor brevity, are called
simply “lirst mortgage"”.

The mortgagor covenants to and with the muortdagee, his heirs, executors, administeators and assigns, that he is lawiully seized
in fee simple of said premises; that the same ate irec trom all encumbrances except said first mortgage and further except

and that he will warrant and forever defend the same against all persons; further, that he will do and perlorm all things required of
him and pay all obligations due ot to become due under the terms of said lirst mortgnge as well as the note secured hereby, principal
and interest, according to the terms thereol; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other charges of every nature which may be levied or assessed against said property, or this mortgnge or the note secured
hereby, when due and payable and belore the same become delinquent; that he will promptly pay and satisty any and all lisns or
encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage: that he will keep
the buildings now on or which herealter may be erected on the said premises continuously insured agninst loss or damage by lire
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KxXpX forlst Federal Savings & Loan Ass'n. of K.F., as benefigiary, dated 10/2ﬂ/63
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and such other Fzards av the smortgagec mav from tine 10 gime tequite, i an amwnt not ess than § in it company

or companies aceptable (o the mortdagiee herein, with losy pavable, fitst to the holder of the said Giest owntgagte, sevand, to the ot .
gagee gagned Beteiy atd then o the ot gagor as theit qespective isterests nay appear; all policivs of fnsurance shall b delivesed to

the holder of the said fiest ortigige as socn as insured and a certificate of insutanve execated by the company in whivh said insucutie

is weitten, showing the amount of said ¢ werige, shall be delivered 1o the mottgagee ganed i this instogenent, Now il the auntdagton

shitll fail dor amy reason o procure any such insurance and (o deliver ¢ policics as aloresaid at Jeast Blteen diss prior to the capici

tion of ay policy of fnsatance now ar hereafter placed an said buildings, the morggagee niay procite (e satise Gt ot tQaiin's exnemrss;

thite the moctgagon will heep the buildings and improvements on said premises in good repaiv and witl not comant or suller am waste

of said premises. 1o the event any peesonad propecty is part of the security Toc this sorgage, then ot the qequest ol the gporggigiee, the L et ——— A it - Sme
mortgagor shall join with the mortgades in executing one or wore linoncing statements pursiang to the Unilien Conavercial Code, in oo | ot
Totee satisfactory o the mostgagee, and swill pay dor filig the sanw in the proper public oflive o ofifces, as well as the cost of al! e Lo i
searchos prrde by filing ofFicers o searcliing agencies as gy be devtisd desicabde by the smortgages. )

Now, therefore, if snid mortgagor shall keep and perloran the covenants hecein contained and shall pay all obligations secured by
said first mertgage as well us the npote secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain A
in full force as o mortgade 1o secure the perlormance of all of said covenants and the payments of the note secured herehy; it being . o :
agreed that o failure to perlorm any covenant hetein, or it a proceeding of anv kind be taken to loreclose any lien on said premises or I PR . T
anv part thereol, the mortgagee shall have the option to declure the whole amount unpaid on said nute or on this mortgnge at once due ' ks apmande il gt
and payable, and this mortgage mav be foreclosed at any time thereafter, And it the mortgagor shall fail to pav any tases or charfes P - -,
or any lien, encumbrance or insurance premum as above provided for, or {ail to do or perforar anvehing eequived of him by said first
morsgage, the morgguges herein. at his option, shall bave the dight to mahe such payments and to Jdo and pecform the acts cequired of
the mortgagor under said fiese mortdage; and uny puyment so made, together with the cost of such petlormince shall be agded 1o and .
become a part of the debt secused by this mortgage, and shall bear interest at the sune rage as the note secured hereby without waiver, | L] i
however, ol any right arising to the mortgagee for breach of covenant, And this mortgage may be toreclosed for principal, inverest ! ' }
and all sums paid by the mortgagee at any tinie while the mortgagor neglocts to ropay any sums so paid hy the mortgagee, In the . b
event of any suit or action being instituted to Joreclose this nostdage, the mortgagor agrees to pay all reasonable costs incuseed by ' g ,
the morrgagee for title reports and title search, all statutory costs and disbursements and such further sum as the teial court may ) N }
adjudge reasonable as plaintit's attorney’s fees in such suit o action, and i an appedd is taken lrom any judgment or decree enfered
therein, mortgagor further promises to pay such sum as the appellate coure shall adjudde reasonable as plaiatil's attarney’s dees on
such appeal, all such sums to be secured by the lien of this mortgade and included in the dectes of foreclosure,

Eaclh and nll of the covenants and agreaments berein contained shadl applyv to and hind the heirs, execators, administeators and
assigns of said mortgagor and ot said mortgagee respectively,

In « suit or action is commenced (o foreclose this mottgafe, the Court mav, upon motion of the mortgigiee, appoint a receiver
to callect the rents and profits arising out of said premises ducing the pendency of such oreclosure, and apply the same, after first
deducting all of said receiver's proper charges and expenses, to the pavment of the anount due under this mortgage.

In construing this mortgage, it is upndesstood that the morrfagor or mortgofes mny be mote than one person; that il the con-
text so requites, the singular pronoun tl be en to e and ncluds the plural, the wasculine, the feminine and the peutee, and
that generally all geamatical changes shall be nuule, assumed and implicd 1o make the provisions heteof apply equally to corporations
and to individuals,

year first above written.

IN WITNESS WHEREOF, said mortgagor has hereunto set his_hand 9? day ag
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#[MPORTANT NOTICE: Deolele, by lining out, whichever wartanty ( ‘ N I '
{o) ot {b) is not appliccble. 1f wananty {a) is applicable and if N

the mortgagee is a credilor, as such word is defined in the Teuth-
in-lending Act and Regulation Z, the modgagee MUST comply
with the AG ond Regulation by moking required disclosures: for H
this purpase, use Stevens-Ness Foun No. 1306 or similor. -
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STATE OF OREGON, l
88,
County of  Klamth. J

BE IT REMEMBERED, That on this  12th  qgay of December NTIEE
before me, the undersigned, a notary public in and for said county and state, personally appeared the within named

Delos B. Parks, Jr., and JoAnne Parks, husband and wife,

known fo me. to be the identical individual S described in and who executed the within instrutment and acknowl-
edged to me that, . thelr exccuted the saume freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

/IR - my official seal the dlvz and year (S::)nbn (¢ written,
: 78

N - Notary Pubic/for Ofcgnn.
3-8~

=, My Commission expires




