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Q5VE TRUST DEED

THIS TRUST DEED, made this. 16thday of. Decenber 74 potween
—.LESLIE PAUL ARNEILT TI AND RUTH ANN ARNETT, husband and wife

as grantor, Willlem Ganong, , as frustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys fo the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 46 in Block 1 Second Addition to KELENE GARDENS,
Klamath County, Oregon.
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which said doscribod real property does not excoed thrse acres, together with all and singular the appurtenances, tenemants, hereditaments,
rents, losuen, profits, water rights and other rights, easements or privilegos now or hereailer belonging to, derlved from or In anywise appet.
taining to the above described premi and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and Irrigation

P quir t fixtures, togethor with all awnings, venetlan blinds, floor covering in place such us walllo-wall carpetlng and lino-
loum, shades and builtin ranges, dishwashers and other bulliin liances now cr h dtor installod in or used in connection with the above
described promi including all Interest thereln which the grontor has or may hereaitor acquire, for the purpose of securing porformance of

each agresmont of tho grantor herein contained and the payment of the sum of. QU NRO. OHQNDBE_D

(3-194_1254(10“__) Dollars, with Interost th n ding to the lerms of a promlasory nole of even dale lgzwlg. poyable to the
benelﬁlg% fiorioé and made by the qrunl:;r,.fgnclpal and Inlorest being payablo in monthly installmonts of 5...h -_4, <ommencing
1

This trust deed shall further sccure the payment of such additlonal money,  default, any balance remalalog In the reserve account shall be credited to the
It any, aa may bo loaned herealter by the beneficlary to the grantor or others indebtedness, I the reserve account for taxcs, assessments, Insurance remlums
having an Interest In the above desctibed property, s may be evidenced by 8 and other charges is nol sufllclent at any time for the payment of such charges
note o: noted. If the indehtedness securcd by this trust deed Is evidenced by  as they become due, the grantor shall pay the deficlt to the beneliciary upon
more than one note, the beneliclary may credlt payments reccived by it rgon demand, and i not pald within ten days after such demand, the hcncﬂc&g]
any of sald notes or part of any payment on one note and part on another, ma optlan add the amount of such deficlt to the principal of the
48 the benefitlary mny elect. oblipation secured hereby.

-The grantor- hereby covenants to and with the trustee and the beneficiary Should the geantor fall to keep an of the lurezolnr cuvenants, then the
berein that the sald premises sud property conveyed Ly this trust deed are hehielIciaty may ni Its aption carry out the samne, and all its expenditures there.
free. and clenr of /all cncumhml:n.cﬁa and that t'ihed 7!&3(0{[ wll.lldnn{'luhllwhelr'-‘; ;n -hnlluu)lruw I(r]ltemta at éhc‘ r?lle' npeclﬂreen‘i’ I!r: ‘:I; nﬂte. nrhn‘l'lﬂ "“u"”'{a‘.’é{,' tiy

and adml A t and defen s o thees e grantor on demand and shail be secu e {len o s Lrust ., In
agalnst' the claims of all persons whomsocver. his lu:amm-.tlon. lv.he bf'neﬂclnrymnhuﬂ V’xlve th‘; r{lsht‘ln Itlkdll(‘rc’llan u; co‘::plen
oo S - an; mproveinenta made on aa premises and also to make such repairs sk
Tho grantor covenstts and agrees (o pay eald note according to the terms pn{pcrt’; Ar in Its sole dlurl'llOl!l It tay deem oeceasary or n-lvll‘:hle.
thereof lnfl,"whcn due,’ all. taxes, ansessments and other charges levied sgalnet
sald properiy; to keep said property frce from all cmeumbrancen having pre. The grantor lurther agrees to comply with atl laws, ordinances, regulations,
otdence over this trust deed; to complete all bulldings In course of comstructiop covenants, condlitions and restrictions Affecting snld property; to rl all costs,
or hercafter constructed on sajd premlses within slx months from the date ces and expenses of this trust, Including the cost of title nearch, as well as
hereof or the date construction Is hereafter commenced: to repatr and restore he other costs and expenses of the trustee Incurred In cunnection with or
promptly and I good workmanllke manner any bhullding or mprovement on n enforcing this obligation, and trustee’s and atlorney’s fees actually Incurred;
sald property which may be damaged or destroyed and psy, when due, all 0 Appear ﬁx and defend nny action or proceeding purporting to sffect the securs
coats ‘Incurred therefor; ‘to allow beneficlary to fnspect = property at afl ty hereol or the rights or ‘pawern of the beneficlary or trustee; and 1o pay all
times during construction: to replace anf' work or materials unsati to  costs nnd expenees, Including cost of evidence of titie and Attorney's fees n A
beneficlary within fifteen dnys alter wrltten notiee from beneflciary of such  reasonable suin to be fixed by the court, In any such action or proceeding In
fact: not"to remove or destroy nn{ bullding or impr now ot h { which the henclicinry or trusice may appear and In any suit brought by bene
constructed on sald premises;” to keep all buildings and Improvements now or ticlary to foreclose fhis deed, and all nrd sums shall he secured by this trust
herenfter erected upon sald rro erty in good repair and to comimnit or sulfer  deed.
no waste of sall premlses: to gccp all bulldings, pmpel’t{ and jmprovements
gow or herealter erecled on sald premlses continuously insured against loss The heneficiary will fuenish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require,  annual statement ol account but shall not be obligated or required to furnish
in & sum not less than the orlginal principal sun of the note or obligation  any further atatements of account.
secured by this trust deed, In a or [ ble to the bene.
ficlary, and to dellver thle orlgllnnl‘pollcy 'f)l llrrlungance" lr eorre;c':,l {‘orén ll’l&l wfm It fs mutunlly agreed that:
clause Avor Of 6 henellela: atiache and w,
rln:l .,",,,,:,‘_.’ of business of m';’ beneflcinry at least L In the cvent that any portion or all of sald property shall ba taken
Hor to tﬁe effective date of any such policy of insurance. If  under the right of eminent domaln or condemnation, the beneficiary shall have
2 policy of insurance is not so tendered, the beneticlary may in fts own  the Fight to coinmence, prosecute In its own name, nryur Int or delend any ac.
dlllocrethlon obtain Inlurnnbce 'ﬂ' the beneflt of ")',w htn:rlclnry.' htch & ﬂfﬂ- ot';nflnx and, if l‘i'lfnoelme:lkle a:yrx‘rrrx;n:;:\.l;ulﬁr;:-t‘l‘tyln;:rt“l‘!lnegrnl;mllg&l;lt!:
. 3 s s
;h:lullnee.mn cancellable by the geantor during the full term ‘of the pollcy thus P 'l%lci At com lennllon !5?’ mc& tRRIng, whlcl:’ “&J" "c“" of the ?I““ {_’fd
quired to pay all reasonable costs, expenscs and sttorney’s fess necessar A
In order to provide regulnrly for the prompt payment of sald taxes, assonss  OF |n¢“"“3 (Y the grantar In such proceedings, ahall be patd to the bene{lc ary
ments or other chArges And Insurance premiums, the grantor agrees to pay to  and applied Gy It it upon any ts and exp And attorney's
the henmclll?'. together with and in’ addition’ to the I'nonlhlv payments of  [ecs necesantlly paid or Incurted ‘by the heneflciary in such proceedings, and the
tincipal and Interest payable under the terms of the note or oblfgation secured  balaheo applied upon the Indehtedness accured herehy; and the granor agrecs
gerehy. an smount equal to one-twelfth (1/12th) of the taxes, assessments and At its own expense, to take auch actions and exocute such instruments ap if
other charges due an; Juynhle with respect to sald property within each succeed. o Y In g tuch promptly upon the beneficia
ing zﬁelvalmonthn. gnwalu?done-thl;:.y-llhlgl (l/ao,Eh) of &f lnl‘:;lnca prcmllml reyucst,
Ayable with respec sald property within each succeeding thres years while
fn?'. trust deed rgmllm in elfgct? Alye-!lmnted and directed by the enr!lcllxz. "m,.y" vﬁ,'.'m':",’,: ,‘,Ifmf“",‘f"":& ',',’,';',,';,‘:.‘l',‘;‘; ,‘,'m‘;,,:’jﬁ.'g,“,’,, “{,',: :fzt:h?o‘ru:;:
such sums 1o be credited to the principal of the loan until required for the dorsement (in case of full recon or Y ), witho
several purposes thereof and shall thereupon be charged to the principal of the lisbllity of any person for the payment of the Indebtedness, the
loan; or, at the optlon of the beneliclary, the sumi so pald shall be held by mnncn{ 10 the making of any map or piat of sald property’ (b) joln In
the beneficiary In trust as & rescrve actount, without intersst, to PRy SAMD ny engement of creating and restriction thezeon, (c) Join'in aa
P rabieXes ansessments or other charges when they shall becoms dus 3 e arieeman AMfeeting this deed on th remor chargs horeal; (
and payable. without nbmsty. ‘n’}l ,f' AN, hplﬁlrnl ';lho pr:epro':‘ty.. '.l‘h:'ryrlnlﬁe"lera l&ymreeo"nvey.

While the grentor 1s to pay any and all tates, assensments and other  ANCO Ay ba described aa the “perion or AT e i L1
charges levied or‘ asressed "“l:“ unl{i property, or any part thereo!, before :;‘:"ffﬂ:ﬂ', l"ﬁ;::',:} n{.":‘n:- an"?'%e::' tg; ::n?.ol.ht‘lllle E’er?fc'ﬁ'"ﬂ"in 'roo 'r:' "hl:
the same begln to bear Interest and also to pay premlums on ail Insurance shali bo. 85,00 . paragrapl
rollclu upon sald properly, such payments are to be made through the bene. Ve

felary, as aforesald. “The grantor hereby authorizes the beneficiary to a2y 8. As additions! security, grantor hereby assigns to beneficiary during the
sny and all tazes, assessments and other charges lovied or impossd agalmat  continuance of these truats ofl rents, Issues, royaities and profits of the pro.
satd property In the amounts as shown by the statements thereof furnished perty affected Ly this deed and of any personal property located thereon,

by the collector of such taxes, asseasments of other charges, and tn pey, the  grantor shall dJnun. in the payment 0! any indebtedntss sncured herol
insurance premiums in the amounts shown on the statements submiited hy hs performance of any agreement hereunder, grantor shail have the n

the Insurance carriers or thelr representatives, and to charge said oums to the lect all such rents, [ssues, roygities and nllﬁ eamned prior to dafault

tincipsl of the loan or to withdraw the sums which may be required from  besome dus and payahle, Upoa any domﬁt by the gran creunder, th o
,{ha reservo account, it any, cstablished for thet purpose, “The granlor agrecs  ficiary may al any thne without notice, either (a parann, by sgenl or by a re-
in no event to hold the beneficiary responaible for faflure o have eny insur. ceiver to he appointed hy & enurt, and without regard to !’ha sdequacy of an,
ancs written or for any loss or dumage growing out of a defect in’any in.  security for tha fndebtednens horeby $ocured, enter upon and take potsession of
surance policy, and the heneﬂclnr{ hereby “is aufhorized, in the evant of any  pgfy property, or any part thereol,'{n ity sus for of otherwiss collect
loss, to compromise and settle with any insuranca company and to l‘ml'{ ADY  the rents, lisues and profits, apply
st T tnalnt oThe ARG (A Fhoni - the biclon 1o L1 AR 18 ol 4nd oxinta or‘comrallen e ol blutng 2B
computing amoun ncebtedaess for payment and sal ction 1R able attorney’s fees, upon- any Indebtedness secur ‘ such

full “or upon sale or other acqulsition of the property by the beneficlary after ng fhe hene lelary I.m’po deun,nlna. s T eh order




ng possession of wald pro ortye
'.g. ‘procecits of fire Lgd %mo’f 1o
taking or dxmsge of the
oreaald, shall nob cura of
alldate any sct done

reunder or oy
such potlce.

5. The grantor sball potlfy beneficlary
tract for sale of the above deacribed
form supplied it with suc personal information oon

b oernlnhlh-
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& service charge.

6, Tim

& and upon
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m
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ch notl
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the bene the trusteo this trust deed an
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trustecs shall fix the time and place of ssie and glve notice thereo!

required by law.

7. After delauit and suy timo prior to five dsys before

the Trustee for the Trustec's sale, the grantor of
T
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ed may pay the entire amount then due under this trust

port;
walve sny do-  re
pursusst to truthfulasas thereof, Any

in writlog of any sale or oo
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pouncameut st the time tizxed by the precedic tponsmeat. The
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trust
?hu, \t an7, to the grentor of the tru
entitled guch surplus.

10, For any reason permitted by law, v.h:nPr.ndlcluy may from tim
t

d all promlssory cyance to
ypon the ed upon auy trustes herein named or &
? as then

“uon'u: securad thereb costs and

¢ terms of the obligation_and tee's and

t]
eech). other than such partion of the principal

attorney's fees ledged Is made a pu
o3 would o notlfy any party ! other deed of trust or of

to be  tlme appolat & successor or successors to sny teo named bereln, of to sny
0 sell, trustce app d hereunder, Upon auch appolntmen 4 witbout ocn.
‘the tuccessor trustes, the fatter shall be vuugﬂ wi rowers
shall be made by wi
ce to this trust an
tfice of the county clerk or recorder of the

the date set  county or oo i property 18 situnted, ahall be conclusive proot of
R A

ccessor trustee,

this deed, duly executed snd acknow-

incurred 11, Trustee acce]
The trustes §s not objigatad

ding $30.
pot then be due had no default occurred and thereby cure the default. any actlon or proceeding in which the grantor, or trustee shall be &

. After the lapse of such time
the recordation of sald potice of defsult an giving of sal

trustee shall sell sald property at the time and piace fixed by him o 8

of sale, either 823 whole or {n se] and lo
¢, At publlc au
United Btates, P able at the tima 'of. sale, Trustec ma. post]

apy portion of said property by P!

a1 may then be required 2?' law
d notice of

xid notlce  hereto, thelr helrs, leg! Y s, e

ﬁmu paroels, such order 38 he ma de-  asnslgns. The term whenellciary’ shall mean the holder and owner, nciuding

ction to the fgheat bidder for cash, in {awiul monay‘o the as & b

ubllc sanouncemeat a such time and

.1
followlng party uniess such action or proceeding is brought by the trustee,
ale, the 12, This deed App}lu 1o, fnures to the beaelit of, ll.ld binds sll pAr:le;
1 tra n

tedyee, of the note secured hereh¥e whether or oot oamed eneficiary
all o ereln, In comtruing thi: and whenever the context so requires, the mns.

s deed
culine gender inciudes the femialae and/or peuter, and the singulsy numbes in-

4
sale and from time to time thereafier may postpone the sale by public sn- cludes the plural.

1IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and yecr first above written.

staTE 85 OREGON,
Qgﬁp{?\of‘nmﬁlé- .

Gl Lp e L. (SERD
%C/L.A/&/Maﬂ(/é//z

,‘\I'H]‘S 15 10 Céfﬂ_lég"'thul on 1m-_IL'if~duy o!..Pﬁ..QQ.@@_I_‘____,__..———»—-__, 1074 _, before me, the undersigned, G

H.é\gyxiaﬁbuc/‘ m.’,@d"‘!&,“d counly and siate, personally

appeared the within d I
ARNETT, husband and wife

oot s 8T8 S5

" 10 Grponclly Fiows, o be the 1dentical indivtd 18 o

ed in and who

ted the P

'

ont and acknowledged io me that

;,..ﬂ._..éxoculod}hiiu’a@e freely and voluntarily for tho uses and purposes therein exprotsed.

“ .:I!'%ﬂMQﬁ"}‘"W}-{‘ﬂiEOF, 1 have hereunio set my

{SEAL’

hand and affixed my notatial seal the day and year last above written.

\_)

ﬁo!axy Pu—l-:llc “for Oroqor'\ S
My commission explres: 1o~ 3-1%

Loan No. -

TRUST DEED

- —

Gramor—-

TO
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Benoflciary
Afior Recording Roturn To:
'+ FIRST FEDERAL SAVINGS
540 Main St.
Klemath Falls, Oregon

STATE OF OREGON

County of Klamath 88

1 certify that the within instrument
was received for record on the )
day of _.RESRBRT. , 197
at 10340, o'clock .ah.. M., and recorded
in book . M..74. .........On PAGO 15958
Record of Mortgages of said County.

(DON'T USE THIS
spPACE) ARSTRVED
FOR RKCOMDING
LABEL N COUN-
TIES WHERE
uesED.)

Witness my hand ond seal of County
affixed.

W

FEE § 4.00

REQUEST FOR FULL RECONVEYANCE
7o be used caly when obllgations bave been pald

70: Williom Ganong.——- Trusteo

The undersigned I8 the legal owner and holder of all
satisfled.

have been full pald and

indebtedness socured by the foragolng rust dead. All sums

}ou hoteby wo dlirechd, on paymaent to you of any sums owing fo you under the

y
ant fo statule, to cancel

d by oald trust deed (which are deliverad to you

trust doed) and to roconveyY, witl;ut warranty, to the paries designated by the terms of said trust deed the esicle now held by you under

acme.

¢
1

Y

» ‘Fﬁst Federal Sﬁvinqs and Loem Association; Beneficiary

by




