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REONR
A. aussT NOTE AND MORTGAGE

THE MORTGAGOR, -oonissscmen WILLIAM.STEVE.THORNTON. ... . .o

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuont to ORS 107.030, the follow-
ing described real propertly Jocated in the State of Oregon and County of ... amath SV

The follewing described real property situate in Klamath County, Oregon:

A tract of land situated in the MSE# of Section 9 Township 39 South,
Range 10 East of the Willamette Meridian, more particularly described

as follows:

Beginning at the South right of way line of Mallory Drive and the East line

of Lot 1 in Block 3 of PINE GROVE RANCHEDTS; thence East along the South

line of Mallory Drive 450.13 feet to the true point of beginning; thence South
0°08' West 222 Feet; thence East 194.71 feet; thence North 0°08' East 222 feet-
to the South line of Mallory Drive; thence West along Mpllory Drive to the

point of beginning.

DEC 17 1974

~

RECEIVED

to&ethcr with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises: clectric wiring and fixtures; furnace and heating system. water heaters, fuel storage receptacles; plumbing,
ventilating, water and frrigating systems: screens, doors; window shades an blinds, shutters; cabinets, bullt-ins, linoleums and floor
coverings. built-in stoves, ovens, electric sinks, alr conditioners, re{rigerators, freczers, dishwashers; and all fixtures now or hereafter
tnstalled in or on the premises: and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon; and any
replacements of any one or more of the foregoing items, in whole or {n part, all of which are hercby declared to be appurienant to the
land. and all of the rents, {ssucs, and profits of the mortgaged property:

nty...BightmThousand..,I.‘iye,,.liundr.e.d. And No/100=mmmmmmmemesmmnen=Dollars

to sccure the payment of .Twe

(s..28.,.500.00,....,.........). and iInterest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON ‘I!wenty...Eight.‘,ﬂ'huusand...j?ine.,.medr.ed.,..b.nd..........‘...,.A.‘.....
No/1O00mmmee: Dotlars (5.-284500.00 ), with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5. smepercent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and in erest to he paid in lawful money of the United

States at the office of the Director of Velerans' Affairs in Salem, Oregon, as follows:

sl.’?.l-k...OO:::..———-- n or before .Nny.emher...‘lﬁ,.A..197!£-.e--- -

on.the.1loth.of ach..monththereatter, plus one/twelfth. of aemsemm=the ad valorem taxes for each

successive year on the premises descrlbed In the mortgage. and continuing until the ull smount of the principal, interest
and advances shall be fully paid, such payments to be applled first as intercst on the unpaid balance, the remainder on the

principal.
The due date of the Jast payment shali be on oF pefore Octobexr.15 9..2002.. et

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be lable for payment and
the balance shall draw interest as prescribed by OI{S 407.070 from daic of such transfer. ,

This note is secured by a mortguge, the terms of which are made a

Dated at ......Klamath.-FA 116.4-OR-~

The mortgagor or subsequent owner may pay all or any part of the Joan at any time without penaity.

The mortgagor covenants that he owns the Premlses in fee simple, has good right to mortgage same, that the premiscs are f{ree
trom encumbrance, that he will warrant and defend same forever A8 ainst lhedcln\ms and demands of all persons whomsoever, and this

covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby:

. Not to permit the bulldings to become vacant or unocecupled ; not to permit the removal or demolishment of any bulldings or im-
provements now or hereafter existing; to keep same in good repair; to complete all construction within 8 reasonable time In
accordance with any agreement made between the partles hereto:

. Not to permit the cutting or remov_nl of any timber except for his own domestic use; not 1o commit or sufler any waste;

. Not to permit the use of the premisea for any objectionable or unlawful purpose;
. Not to permit any tax, assessment, llen, or encumbrance to exist at any time;

. Mortgagee is authorized 1o pay ail real gropcrty taxes assessed against the premises and add same to the principal, each of the

advances to bear interest as provided in the note;
¢ the mortgage, against loss b fire and such other hazards in such
the eI o o e v ; 4 deposit with the mongaxee all such

. To keep all bundlnﬁs unceasingly insured during
¢ mortgagee;

company Or companies and {n such ah amount a8 shall be snllslnclor¥ to the mortgagee: to
olicles’ with receipis showing payment in full of all premiums; all such insurance shall be made rnynble to t|
nsirance Ghall be kept in force by the morigagor in case of foreclosure untfl the period of redemption expires;
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e, Mortgagee shall be entitled to all P fon and ges recelved under right of eminent domaln, or for any security volun-
tarily released, same . to be applled upon the indebted
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9, Not {o lense or rent the premises, or any part of same, without written consent of the mortgugee;

10. To promptly notify morigagee in wriling of a transfer of ownership of the premises or any part or intercst In_sanie, und to
furnish n copy of the tnstfument of transfer to the mortgagee; n purchaser shall puy interest as preseribed by ORS 407.070 on
ull poyments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his optlon, in case of default of the morigagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an uttorney to secure complionce with the terms of the mortgage or the note shall
draw Intcrest at the rale provided in the note and all such ex ditures shall be | j{iately repayable by the mortgagor without
demand and shall be secured by this morlgage.

Default in any of the covenants or agreements hereln contained or the expenditure of any portlon of the loan for lpurrn.m:zi
other than those specified in the application, except by written permission of the mortgagee given before the expenditure [s made,
shall cause the entire Iindebtedness at the option of the mortgngee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

.
The failure 0f the morigogee 1o excrelse any options hereln set forth will not constitule a waiver of any right arising {rom a
breach of the covenants,

In cas¢ forecl ¢ is d, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
incurred in conneetion with such foreclosure,

Upon the breach of any covenant of the mortgnge, the mortgngee shall have the right to cnter the premises, take possessfon,
colleet the rents, issues and proflts and apply same, less reasonable costs of collection, upoh the tndebtedness and the mortgagee shall
have the rlght to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and he binding vpon the heirs, executors, adminlstrators, successors and
assigns of {he respective parties hereto,

It is distinctly understood and agrced that this note and mortgoge are subject to the provisions of Atrtlele XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and iegulations which have been
issued or may hercafter be Issued by the Director of Veterans' Affalrs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to Include the feminine, and the singular the plural where such connotations are
applicable herein,
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IN WITNESS WHEREQF, The_mortgagors have set thelr hands and seals this ..13.... day of ... December,........
.o J— : -

.. {Seal)
q -
...... (Seal)
ACKNOWLEDGMENT
STATE OF OREGON, }
S8,

County of Klamath
Before me, a Notary Publie. personally appeared the within named o William Steve ThOornbon. ..o
voluntary

his wife, ackno sed the foregoing Instrument lo~hc.,§his
act and deed.

WITNESS by hand and official seal the day and yenr last above written, ,’

My C ! explres B=5=75.... . i

MORTGAGE

1)
FROM L TO Department of Veterans' Affairs

STATE OF OREGON,
) KLAHATH }”'

County of .

1

A%, County ‘

Deputy.

at o'clock .23 30.B.m. . ‘

%_{/&@4 A Deputy.

<&
. FEE-$.4,00

Filed ... DEIRIBER-1.76R..1.9724

Klamath Falls, Oregon
County Clerk By

After recorditig retucn to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregen #7310

Forin L~4 {Rev, &)




