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THIS TRUST DEED, made this.23tPday of

raust pEEpYOh 7;{2'0'39

NIRRT TS Mo e n Jor Mt XS PRI i

- 15991

December , 1974, between

RAYMOND R, KILMER and MARY JANE KILMER, husband and wife I

a8 grantor, Willlam Ganong, JX. |, as frustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oreqgon, a corporation organized and
oxisting under the laws of the United Stales, as beneficlary;

WITNESSETH:
The grantor irrevocably grants, bargalns, sells and conveys to the trustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

-
«

[ The Southeasterly 9 feet of Lot 3, all of Lot 4, and the North-

westerly 6 feet of Lot 5 in Block 10 of ELDORADO ADDITION to the
City of Klamath Falls, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

which sald described real proporty doos nol exceed thrse actes, together with all and singular tho appurtenancos, tensments, hereditaments,
rents, {ssues, profits, walor rights and other rights, ?mﬂ‘”“.m; prlvu:qou now or horoafter belonging to, derived from or In anywiso apper-

(ng, ventilating, air-conditioning, refrigerating, watering and isrigation

taining to the above described prem! ond all

her with all awnlx;qn. -vono'tlfm blinds, floor foverinq in placo such as wallto-wall carpeting and lino-

now or lled in or used in connection with the above

loum, shades and bulltin ranges, dishwashors and cthoer bulltin appli
deecribed isee, including all

each agr t of the g hereln c i
(S.l-.gl..ggg.'.g.g_.__) Dollars, with interest th dt

bene!&!g.xﬁ‘iai(ger izg made by the qran(‘o(;'. -rgnclpal and Interest being payable in monthly i

This trust deed shall further sccure the payment of such additlonal money,

It any, as may b3 loaned hereafter by the beneficiary to the grantor or others
having an intgrest in the abova described ropen.{, as mls be evidenced by »
nots or poivs, If +he indebledness secur bj thls trust deed ls evidenced by
more than one note, ‘the beneficlary may credit psyments recelved by it upon
- ’Dy. anld notes or part of any payment on one note and part on another,
&3 tNe beneflelary may clect.

* The grantor hereby ‘covenants: to and with the trustee and the beneficlary
Jhcrvin that tho -sald prefnises and property conveyed by this trust deed are
free and clear of all encuftliances and that the “grantor will and his helrs,
erecuto d t and defend hls sald title thereto

The 5“""" covenanta and agrees to pay sald note according to the terma
thereot and, when. dus, Al} ‘taxes, Assessments and other charges levied against
said property: to kecp, eafd property free from all epcumbrances having pre-
cedence over this trust deed; to complete all bulldings In conrse of construction
or hercafter constructed oo said premises within six montha from the date
herco? or the (nte construction is herealter commenced; to repalr and restore

n

d and the payment of the sum o
to the terms of ¢ promissory nole of even date 1}gr9wi'60puyable to the

thereln which tho grantor has or may hereaftor acquire, for tho purpose of securing porformance of

. NINETEEN THOUSAND AND NO/100----

1all 1s of $

defoult, any balnnce remaining in the reserve account shall be credited to the
{ndebtednesa, If the reserve account for taxes, insurance

and other charges is not sufficlent at any thme for the payment of lucﬂ charges
as they becomo due, the grantor shall pay the delicit to the beneficiary g’on
demand, and If not paid within ten days after such derand, the beneflciary
may at its optlon add the amount of such deflclt to the principsl of the
obllgatlon sccured heceby.

Should the grAnlor i) 1o keep any of the foregolng covenants, then the
beneflciary may at Its option carry out the same, and all ﬂ. expenditures thero-
for shall draw’ interest at the rafe specified in the note, shall be repaysble by
the grantor on demand and shall be secured b{ the lirn of this trust deed. In
this connection, the heneficlary shail have the right In Its dlscretion to cotplete
any Improvements made on sald premises and also to make stch repairs to anld
property as in its sole discrction It may deem becessary or adviaable,

The grantor further agrees to comply with all laws, ordluances, regulations,
cavenants, conditions and restrictions affecting safd property: to pay all costs,
fees and expenses of this trust, lncluding the cost of title search, as well as
the other co:’lll and expenaes of the frustre Incurred in connection with or

promptly &nd in good workinanlike manner any of p

d s damaged or destroyed and pay, when due, all
oouts nel therefor; to aliow beneficiary to inspect wald propesty at all
times durlng construction: to replace un{ work or materials unsatisfactory to
heneflclary within fifteen’ days after wrltten notice from beneliclary of such
fact; not to remove or destroy unly( bullding or improvements now or hereafter
constructed on aald premines; to keep all bulldings and improvements now or
hereafter crected upon sald tm, orty in good repair and to commit or sulfer
no waste of sald premizes; to keep all bulldings, nmpert{ and [mprovements
now or hereafter erected on sald premises contiouously losured agaiost loss
by fire or such other hazards as ihe heneliciary may from time to time require,
In & sum not less than the original principal sum of the note or obligation
secured by this trust deed, in & company or companics acceptahle to the bene.
ticlary, and to dellver the original policy of Insurance {n correct form and with
approved loss payable clause in favor of the beneliciary attached and with
remium pald, to the | place o 1 of the t y at least
ifteen days prior to the effective date of any such policy of {nsurance. I{
sald policy of Insurance is ot 8o tendered, the benmeliciary may in ita own
discretion oblaln insurance for the beneflt of the benefliciary, which fnsurance
nlézlll h% non.cancellable by the grantor during tho full term “of the policy thus
obtalned.

In order to provide regularly for the prompt payment of sald faxes, atooss-

In this obligation, and trustee's and attorney's fees actually {ncurred;
1o appear In and defend any actlon or %roccedlnu purporting to affect the secur.
ity hereof or the rights or powers of the beneficlary or tiustee; and to pay all
costs and expeoses, Includlng cost of evidence of tltle and attorney’s fees jn a
reasonsble sum to be fixed by the court, In any such action or proceeding ln
which the bencliclnry or trustce may Ipi}l‘lﬂ‘ and in any sufl brought by bene.
Llcla.ry to foreclose this deed, and all said sums shall Be sccured by this trust
eed,

The heneficlary will furnish to the grantor on written request therefor an
annuid statement of account bhut shall net be obligated or required to furnish
any further statements of account,

It 1s mutualiy agreed that:

1. In the event that any portlon or all of ssld property shall La taken
under the right of eminent domain or condemnatlon, the beneﬁcll shall have
the tight to commence, prosccute in Its own name, appear in or delfend any ae-
tlon or proceedings, of to make any compromine or scitlement In connectlon with
such ing and, If it so elects, to require that all or any portion of the money's
payable as wm;l:ennllan for such taking, which are In excess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees necessarily pald
of incurred by the grantor in such proceedings, shall be pald to the beneficiary
and applied py it tirst upon shy reasonable cocts and expenses and attorney's

ments or other charges and Inaurance ptemiums, the grantor agrees lo pay (o
the hcneﬂchr{, together with and in additlon to the mont ( pay ts of
sincipal and interest payable under the terms of the note or obligation secured
creby, an amount egual to one-twelfth (1712th) of the taxes, ausessments and

fecs Ny patd or Incurred tz! the heneficiary in such proceedings, and the

balance applied upon the Indebtedness sectired hereby: and the grantor mgrecs

;t its own expensc, to _uke such actions llnd exccute such Instruments as ahal
suc tion

other charges due an menble with rcepect to sald property within each d.
fng twelve months, and also one-thirty-slxth (1/88th) of the insurance premiums
&:‘?’lble with respect to sald property within cach succeeding three years while
s trust deed remains in elfect, an estimated and directed by the

such suma to be credited to the {nlnclpnl of the loan unt)l required for the
several purl:ouu thereof and shall thereupon he charged to the grlnclpnl of the
loan; or, at the option of the beneficiary, the sums so paid shall be held by
the bens lclary in trust as a reserve account, without intercat, to pay said

i 3, AR or other charges when they shail become due

p x
and payable,

While the grantor is to pay any and Al taxes, Rasessments snd other
charges Jevied or assessced againsi sald preperty, or an patt thereof, before
the same begin to bear intereat and also to pay premlums on all insurance
})oIICEol upon aald property, such payments ars 10 hs made through the bene-
(einry, 88 aforesaid, The granjor hereby authorizes the beneficlary to pay
any and all taxes, assessments and other charges levied or impored agninst
safd -property In the amotunts as shown by the statements thereo! furnished
by the collector of such ‘tazea, aasespmelis or other charges, and to rly the

premt n the shown on the statements submittes
the Insurance earriers or thelr representatives, and to charge 3ald sumi to the
riacipal of the loag or 10 withdraw the sums which may be required from
he reaerve ueounra It any, eatablished for that purpose, “The grantor agrees
fo no event to hold the beneficiary responsibla for fallure to have any Insur.
ance written or for any loss or damage growlng out of a defect in any in-
surance policy, and the benefiolary -hereby Is aul horized,. In the event of any
loss, to cumpromise and seitle with any insurance eampln{ and to :J;vl any
such fnaurance receipta uron the obligations secured by this trust deed. In
computing the amount ol the Indebtedness for payment and satisfaction in
futl or upon ale or other acquisition of the property by the beneflelary after

y in h promptly upon the beneflciary’s
request.

2, At any time and from t{me to time upon wrilten rzgunt of the beae.
ficiary, payment of Its fecs and presentation of this deed and the nots for en.
dorsement (in case of full reconveyance, for canceliation), withoul affecting the
1abllity of any person for the payment of the indebtedness, the Lrustee may (a)
cohnend to the making of any map or plat of sald property; (b) joln In granting
any easement or creating and reatrietlon thereon, () Join In aubordination
or other agreement Aftecting this deed or the ilen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The rnnm In any reconvey-
ance may be described ns the *“person or persona legally entitled thereto™ and
the recifals thercin of nany atiers or facts shall be conclusive proof of the
t;luwfgln;guwthereof. Trusfce's fees for any of the services In this paragraph
shalt be 85,00,

8. As additional security, grantor hereby asslgns to beneficlary during the
continuance of these trusts all vents, fssues,” royaitles and profits of the pro-
perty affected bf this deed snd of any 'pmonll property lucated thereon, I&tﬂ
grantor shall default in the payment of sny Indebtedness secured hoteby or in
the performance of any agreement hereunder,
fect ail such rents, (ssues, royalties and :;ron earned prior to defaul
fiecome due and payable. Upon any default by the granlor hereunder, the beno.
ficiary may at any time without notice, either fn person, b{ agent or by a re-
colver to be Appoinied by a court, and without regatd fo the adequacy of any
secusity for the indehtedness hereby secuted, enter upon and take possession of
sald property, or any part thereof,'in its own name sue for or otherwise collect
the rents, issues aod profits, including those past due and unpald, and apply
the same, less costs and expenses of operstion and: collection, Including reesca.
able rttorney's fees, upon any Indebu&nm seoured hetady, and In such order
as the beneflclary may determine.




6. The enteriog upon and takiog possession of sald propert; souncement at the time fized by the recediog ement. TH
of srch rents, fawue ta or e procesds of fire ) %‘m’r’ uran: B lver to the purchaser bis dux in la‘r’u 5 mMy law,

oo taking or dm&r of tue propecty perty so_sold, but Sithout any covessat oOf vnmnta ot
the appliceton ) oreeald, shall ot cure of walve recita the deed of any mattors of facts shall conciuslve
faul ot notioe of default hereunder or invalidate any act done pursy truthfulnoss thereof, Any person, ‘exclading the trustes but Includin
such AnJ the beacticlary, Mey purchase st the ssls.

o8,
8. The grantor shall sotity beneficlary 1o writing ©f any ssls or oo 9, Whea the Trustee sails pursusnt 10 tha pow!
teact for sale of the above du’crlbed mﬁrt and ln‘rnllh b!naucluy on s trustee shall -rpl the pmuadlv:! the
form supplied it with Such. persosa! inlformation concerning the P er a8 tho expenses O o sale including the
would or&nll‘lly pe required of & new foan applicant and .‘ull pay beaefidsry the attorney.
2 service charge. trust deed. (8) TO all’ persons
i

trustee Jn the trv t doed as
6. Time s of the essence of thi t by the % (4) The surpius, 1t an
grantor o ayment of B0y indebtedness co Of sny d o Interest eptitled
ement hereupder, the beneficiary may decl
due and rnzhlble by delivery to the trustee
on to sell the trust p votice trustee [
for record. Upod dellvery of 8
eneficiary shall depostt with the tru! ‘this trust deed and ail prowissory sor trustee, the
notes An ocuments evidencing expenditures socuted hereby, pon b and dutd red upon 80 trustee hereln nam
trustees shall fix the time and place of sale and give notice tm tion shall be mad ten
required by law. ol reference 1o this trust deed and its P
d the office of the county clerk of recorde!
to {ive days befors the daf r in which the propcrt.{ Is situsted, shall be conclusive
tor or other parso pruper appointment of the successor rustee,
11. Trustee scoepts this trust when $his deed, duly executed snd
d ] torney" tedged is made & ublic record, a8 rovided by 1aw, The trustee 18 not ob
3 such portion of the principd to uotll{ any party hereto of pendiok sale under n{ th
fault occurred and thereby cure the default. any action of proceeding in which the grantor, beae lefas;
pAtty unirss such actlon or prococding 1a brought by the

8. After the lapte of such timne 88 mls then be required 2{ 1aw following

the tecordstion of 2aid notice of default and giving of sald poice of ssle, the 32. ‘This deed applies t0, lnures to the benefit of, and binds ail parties

stee shall sell satd property st the time and place gixed by him lo sald notios  hereto, shelr helrs, legstees devisess, administrators, executors, successors ard

of sale, either as separate paroels, ‘and io_such ord be m{ do-  asmigns. The term speneficlary’ shall mean the holder &nd ownef, nciuding

ine, & ghest bidder for eash, 1 Iawful of the note aecured hereb¥, s a beneflciary
Trui erefn. In construlng this d and w n requires, the mus

of. sale. stee msy postponn
nn( p2 ¥ s erty by public apnouncement &! such time and of culine gender Includca the feminine and/or meuter, singular umber la-
sale and Zrom time to time thercafter msY postpone the sple by pu o an.  cludes the plural.

IN WITNESS “WHEREOF, sald gromtor has hereunto set his hand and seal the day and yeaTl first above written.

STATE OF OREGON').
Gon‘npr". of ﬂ&ndh"c/ :,,’"u.
r_,m}g_ls.'np,qénx‘igx' fhat on this

e o't dnd (5% sald county ; e
fotart. P RAYMORD R, KILMER and MARY JANE KILMER, husband “and wife

< 7 Ty i -
3 't(o‘ she porsdully’ hxqu‘\q;be the idantical lndlvlduu\.g— nomed in ond who executed the foregoing instrument and acknowledged fo me that
’ &\b,x__.exocul_od' \h_'o}g:ine freely and volunlarily for the uses and purposas thereln exprossed.
od my notarial socl the day and year iast above wiillen.

— 19_2&.-, belore me, 1he undersigned, @

s e

S
L g
4

SR exer Rt
s .{Ni MONY WHEREOF, 1 have hereunto set my hand and alfix

Nolazy Public (nTOroqor.\k jo~1 3.,-73’ -

ary
(SEAL) * My commission axpires:

STATE OF OREGON | ..
County of Kiamath 8s.

1 certily that the within instrument

was recelved for record on the ...7.-,7"‘“
DM A o

(DON'T USE THIS . and reco"r'deci

aPACK; RESERVED 74 ....on page 1 991

/—’_’_’_’— FOR IICDRDINO . .- R ARy
Grantor LABIL IN COUN- Record of Mortgages of said County-

T0 Tiks WHERE
FIRST FEDERAL SAVINGS & ueeas Witness my hand and seal of County

LOAN ASSOCIATION
Beneficiary

X}

Alter Recording Roturn TQ: - . : - ' e smmarenseeesar s oveen
FIRST. FEDERAL SAVINGS . . ) County Qlerk

" '540 Main St
Klomath Falls, Oregon

CFLE § 4,00

REQUEST FOR FULL RECONVEYBNCE
To be wed only when obligations have peon paid.

T0: William Ganong.————"" Trusteo
Tho undersigned 18 tha legal ownet and holder of all indebtedness aocared by ho § trust deed.
been fully paid and satistiod. You hereby o168 diroctsd, on Payme u of any & g to you under
1d Y doblednoss secured by sald trust doed (which are dolivered 10 you

pursuant 1o statute, 1o camcel all evk of
trust deed) and to reconvey, without wearanty: to the parties designated by the terms of said trust dred the estate now held by

some.

"

First Federal Savings and Loan Association, Beneflciary

I




