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NOTE AND MORTEAGEVi, 1 pune165L0

JOUN. EDVARD.FURRER. and. JOSEFIN R

I\)

THE MORTGAGOR, {A_CANETE . _FURBELF ",“hﬂl'lghdnﬂdh

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030. the follow-
Ing described real property located in the State of Oregor and County of ... ...¢ amath e e e

lots S, 6 and 7 in Block 4 of FAIRHAVEN HEIGHTS, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

(ofeth:r with the t heridit ts, rights, privileges, and appurtenances including roads and casements used In connection
with the premises; elcctric wirlng and fixtures; furnace and heating system, water hcaters, fuel storage receptacles; plumbing,
ventilating, water and jrrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins, Jinoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditloners, refrigerators, freezers, dishwashers; and all fixtures now or htreafter
installed {n or on the premises; and any shrubbery. flora, or timber now growing or hercafter plantcd or growing thereon; and any
replacements of any one or more of the foregoing Hems, In whote or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, {ssues, and profits of the mortgaged property;

ousand_four hundred fifty and no/l

to secure the pnymchl of . ~ Dollars

1510, 450,00=-

=), and Intercst thercon, evidenced by the following promissory note:

Ten thousand four hundred fifty and no/100--
Dollars (210!450'00""“"""1, with interest from the date of

1 promise to pay to the STATE OF OREGON

initial disbursement by the State of Oregon, at the rate of 5 . e pereent per annum untll such time as a
different Interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
Stutes at the office of the Dircctor of Veterans' Affairs in Salem, Oregon, as follows:
+.88.00
15th of e Nth=r==== thereatter, plus ONE=twelfih Of~mmm=m====the ad valorem taxes for cach
successlve year on the premiscs described In the mortgage, and contnuing untll the full amount of the principal, interest
nnld ::dvi’mccs shall be fully paid, such payments o be applled first as interest on the unpaid balance, the remainder on the
principal.

The duc daic of the last payment shall be on or before .ADG_C.ﬁmb.er....ng. 198 e terieetteiesaretmer b iored

In the event of transfer of ownershlp of the premises or any part thereof, 1 will continue to be ilable for payment and
the balance shall draw intcresi as prescribed by ORS 107.070 from date of such transfer,

This note is secured by a mortgage, the terms of which are,m c o part h\rcol. w&'\l)\
pated at Klamath Falls, Oregon X s QS\W@AS\ 2\
Vi DYy 294 — 7

(s 1004, )(g

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The morigagor covenants that he owns the premises In fee almple, has good right to mortgage same. that the premises are free
m enemnbrance, that he will warrant and defend same forever against the claims and d ds of alt h ver, and thix
wvenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2. Not to permit the buildings to become vacant or unoccupled; not to permit the removal or demolishment of any buildings or im-
provements now or hercafter existing: fo keep same in good rcrnlr: 1o complete all constructlon within a reasonable time in
accordance with any agreement made between the partles hereto.

3. Not to permit the cutting or removal of any timber except for hix own domestic use: not to commit or sutfer any waste;

4, Not to permit the use of the premises for any objectionable or unlawful purpose;

5. Not to permit any tax, nssessment, lien, or encumbrance to cxist at any time:

8. Mortgagee ix authorized to pny all real ?‘mpeny taxes nsscssed against the premises and add same to the principal, cach of the
advances to bear interest as provided in the note;

. To keep all buildings unceasingly insured during the term of the mortgage, ngainst loss by fire and ruch olher hazards in such

7 c:mpnen‘;' or compnrﬁc: and in zu%h an amount n‘l shnll be satisfactor, l“o qhe mortgogeo; to deposit with the morttguee all such
policles” with recelpis showing payment in full of all premiums; all such insuranca shall be made gaynbla to the mortgagee;-
insurance shall be kept $n force by the mortgagor in case of foreclosure until the period of redemption expires; .




Rl
‘I]'

[
f
i
i

Ll
1A
. Mortgngee shall be entftled to all p fon and d recelved under right of eminent domain, or for any security volun- '
tarily released, same to be applied upon the indebtedness;

Not to lease or rent the premises, or any part of same, wlthout written consent of the mortgagec:

To promptly notify mortgrgee In writing of o transfer of ownership of the premises or any part or interest in_same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay Intesest as prescribed by ORS 407.070 on
ail payments due fromn the date of transfer; In all other rospects this mortgage shall remopin in full force and effect.

The mort‘gnxee may, ot s option, in case of defnult of the mortgngor, perform eame {n whole or In part and oall expenditures
made In so doing tncluding the cmrloymcnl of an attorney to secure compllance with the terms of the mortgage or the note shall
draw interest at the rate provided In the note and all such expencditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. .

Default In any of the covenants or agreements herein contnined or the expenditure of any portion of the Joan for purposes
other than those specified In the application, except by written permission of the mortgagee given hefore the expenditure s made,
shall cause the entire indebtedness at the option of the mortgagec to become immediately due and puyable without nutice and this
mortgage subject to forcclosure.

‘The failure of the mortgagee to cxercise any options heredn set forth will not constitute a watver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be Hable for the cost ot a title search, attorney fees, and all other costs
incurred In connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the rlght to enter the premiscs, take possession.
collect the rents, Issues and profits and apply same, less reasonable costs of collection, upon the tndebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

‘The covenunts and agreements herefn shall extend to and be 'blndlng upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto,
1t is distinctly undersiood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
07.

Constitution. ORS 407.010 to 407.210 and any subsequent amendments thereto und to all rules and regulations which have been
{ssued or may herearter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminite, and the singular the plural where such connotations are
applicable herein.
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ACKNOWLEDGMENT

STATE OF OREGON, }
ss,

County of

Beforc me, a Notary Publie, personally appeared the within named

VCANETE _FURDED .o seerrenens WS wife, and acknowle
act and deed.
WITNESS by hand and officlal scal the day and year last above written. usan Kay Way
Notary Public for Oregon
My commiszion cxpires _é

expirex

MORTGAGE
X !‘5718723"1’

FROM e TO Department of Veterans' Affairs

STATE OF OREGON, }
B3,

County of KLAMALH

KL \MAlH s, COUNty Records, Book of Mortgages,

16000 nty CLEKK

.y ON the
3

- Depﬁly,

DECEMRER 17th 1974 at o'clock .3:25 P
Klamath Fal 1s, Oregon

County Glerk A2 W Deputy.

After recording return to: . . )
DEPARTMENT OI' VETERANS' AFFAIRS . : : C

General Services Bullding 5 . gy g

Salem, Oregon 97310 ; at ¢ -

Forin Led (Rev. 5-71)




