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THISRMORTGAGE, Made this
by ELZY LASLEY. & JUDITH LASLEY, .

Vot st o o

WITNESSETH, That said mortgagor, in consideration of JFIVE 71 D
AND.NO/L0Q~m=mmm===m=m === 2= T I Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in . Klamath ... County, State of Oregon, bounded and described as

follows, to-wit:
0 Lots 1 and 2 in Block 103 BUENA VISTA ADDITION 70 THE CITY OF KLAMATH
) FALLS, Klamath County, Oregon.
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Subject to: Any all existing easements and rights of way of record.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

70 HAVE AND TO HOLD the said premises wil
heirs, executors, administrators and assigns forever.

This mortdage is intended to secure the payment of...a. ..

th the appurtenances unto the said mortgagee, his

promissory note....., of which the

following is a substantial copy:

s 5,500, 00

....................... ey

..................... Decerber 17 T

S . 19
I (or if more than one maker) we, jointly and severally, promise to pay to the order of ,PACIEIC WEST, MORTGAGE

CO.,.an Oregon corvoration _at .. Stayton, Oregon

'FIVE THOUSAND FIVE HUNDRED AND NO/100-- T DoLLARS
with interest thereon at the rate of 9.‘ 9 . percent per annum from December 23 ’ 1971‘ until paid, payable ir:
Not 1ass than the sum of $92.38

monthl ........ . _installments, at the dates and in amounts as follows: "
“in ony one payment; the first payment on or before the 29rd day of

__dapuary 19 75 , and a like payment on or before the —2ird day of each
“mgn;hnghgreaftq: until 10 when any remaining princIpal plus accrued
hiﬂtﬁ;gg#ﬂshﬁll'bé'dﬁewaﬁézﬁgbﬁsia;""” Ny . RS actrucc

:
balloon payments, if any, will not be refinanced; interest shall be paid month]‘.y and :: A
the payments above required, which shall continue until this note, principal and interest, is lully paid: il any of said in!llllllne.l;f;";!mn:f 's"o
paid, all principal and interest fo become immediately due and collectible at the option of the holder of this note, 11 this note is placed in
the hands of an n_Homoy for collection, I1/we promise and agree to pay the rensonable attorney’s fees and collection costs of the I;nlde-r
herc?l. and it suit or action is liled hereon, also promise to pay (1) holder's reasonable attorney's fees to be lixed by the trial court and
(2) it any appeal is taken from any decision of the trial court, such lurther sum as may be fixed by the appellate court, as the holder's

reasonable attorney's {ees in the appollate court.
‘ /8/ Elzy Lasley

/8/ Judith Lasley

The date ol mntyﬂ;{g of, the dﬁ‘;’ secured by thi,s/(?ormngzc in thoe date on which tho last scheduled ptincipal payment bo-
e 2

comes due, to-wit: . enber )

And said mortgagor covenants fo and with the mortgages, his heirs, executors,
seized in fee simple of said premises and has a valid, unencumbered title thereto

trators and assigns, that he is lawlully

and will warrant and forever delend the same against all persons; that he will pay said note, principal and interest, according to
the torms thereol; that while any part of snid note romains unpaid he will pay all taxes, assessments and other chargens of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, whon due and pay-
ablo and before the same may become delinquent; that he will promptly pay and satisly any and all liens or cncumbrances that
are or may become liens on the premises or any part therool superior to tha lien of this mortgage: that he will keep the buildings
now on or which horeaiter may be erected on the said premises contil ly insured against loss or d 4o by fire and such other
hazards as the mortgagee may from time to time requite, in an amount not less than the original principal sum of the note or
obligation secured by this mortgnge, ina pany of i ptable to the mortgagee, with loss payable lirst to the mort-
dagee and then tc the mortgagor &3 their respective interosts majy’ appenr; all policies of insurance shall be delivered to the mort-
gageo as soon as insured. Now it the mortdagor shall fail for any roason to procure any such insurance and to deliver said policies
to the mortgages at lesst filteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortdagee may procuro the same at mortgagor's oxpense; that he will keep the buildings and Improvements on said premises
in good repair and will not commit or sufler any waste of sald premises. At the request ol the mortgagee, the mortgagor shall
join with the mortgagee in execuling one or more financing statements pursuant to the Uniform Commercial Code, In form satis-
factory fo the mortgagee, and will pay for tiling the same in the proper public oftice or ollices, as well aa tha cost of all lien
searchas made by liling officers or searching agencies as may be deemed desirable by the mortgageo.




to its
all of

ceeding of any kind be taken to {oreclose any lien on said prémises or any part thoreof,
declare the whole amou

The mortgador warrants that the proceeds ol the loan reprosented by the above described note and this mortgage are! "
(a)* primarily for mortgagor's personal, jamily, househcld or agricultural purposes (see Important Notice below),

(b) lor an organization or (even il mortgagor is a natural person) are for business or commercial purposes other than
agricultural purposes.

shall keep and perform the covenants herein contained end shall pay said note according
terms, this conveyance shall be void, but otherwise shall remain in full force 88 4 mortgoge to socure the performnnce ol

i
said covenants and the payment ol said note; it being agreed that a failure to perlormt any cavenant herein, of il a pro- ]
the mortgagee shall hava the option to i

Now, theretore, it said mortgagor

nt unpaid on said note or on this mortduge at once due and payable, and this mortgage may be lore-

at any timoe theroaiter, And if the mortgagor shall ail to pay any faxes Of charges or any lien, encumbrance of insurance i
and any payment 50 madas shall be added to and become ’:
i

closed
premium as above provided lor, the mortgagee may at his option do 50,
the same rate as said note without waiver, however, of

a part

any right erising to the mortgagee for breach of covenant. And this martgage muy be foreclosed for principa
paid by the mortdages at any time while the mortgagor neglects to repay any sums 50 pai
suit or action being instituted to Joreclose this mortgage, the mortgagor agreos to pay all reasonable costs incutred by the mort-

gageo
reagon

therein mortdagor further proniises to pay such sum as the appeliate court shall adjudge ¢
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree ! loreclosure.

and assigns of said morigagor and of said mortgagee respectively.

receiver to collect the rents and profits arising out of said premises during the per
alter lirst deducting all of said receiver's proper charges and expenses, to the payment o

contex

and that generally all grammuatical changes shall be made, azsumed and implied
corporations and to individuals.

written.

—
*|MPORTANT NOTICE: Dalote, by lining out, whichever waranty {a) or {b] is nol ap-
ble: if v (0 bl d

of the debt secured by this mortguge, and shall bear interest at
1, interest and all sums |

d by the mortgagee. In the event ol any

for title reports and title search, all statutory cos

|

ts und disbugsements and such lurther sum as the trial court may adjudge i
able as plaintifl's attorney's lees in such suit or action, and it an appeal is taken from any juddment or decree entered ]
easonable as plaintifl's attorney's leos |
i

Each and all of tho covenants and agreements herein contained ahall apply to and bind tho heirs, executors, administrators |
) }
the Court, may upon motion of the morigngee, appoint a "
1dency ol such toreclosure, and apply the same, :
! the amount due under this mortgage. |

In construing this mortgage, it is understood that the mortdagor or mortfagee may be more than one person; that it the ‘

¢ so requires, tho singular pronoun shall be taken to mean and include the plural, the muasculine, the leminine and the neuter,
to make the provisions hereol apply equally to !

In case suit or action is commenced to foreclose this maortgage,

IN WITNESS WHEREOF, said mortgagor has hereunto

set his hand the day and year first above \“
- i
’ ‘

and if the morlgogee is o cediter, ot 1uch wo

P!
is defi

with the
instrumend 15 to be o FIRST lien 1o finonce the p
Form No.

Nass Form No. 1308, o aquivalent.

MORTGAGE

County of. ... .00l

before me,

named ...ELZY...LASLEY..,OI:.,J.U.DITH.LI\SLEY» AKA Elzy it & Judy M. lasBey, his wife .
i 1o me o be the dentical individual
acknowledged to'me that., . hey. .

Regulation Z, the mortgogee MUST comply

s opp
ned in the Truthein-Lending Act and
it Jhll

Act ond Regvlation by making tequired fhdawnn for this purpote,
m

of o 1o
1305 or equivalent; It this instrument s NOT to be a fint lien, ute Stevense
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STATE OF OREGON,

Klwmath

...... day of December 19Tk,
said county and state, personally appeared the within

17th

BE IT REMEMBERED, That on this
¢the undersigned, a notary public in and for

3 described in and who executed the within instrument and
executed the same treely and voluntarily.

&t R IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
3 - T }y,olﬁcialﬁenl the day/and year last above written.
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