DEC 181574
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RECzIVES

Qontract of Sule

(._Agrwmtut, Made this ... 18t ... day of ... JULY 08 82

kstwoen .. J. . ANTHONY.. GIACOMINI..and. SYDNEY. K.. GIACOMINI, husband. and wife,.

horetnatior called Vondor, and .. FANTASY..LAND..CO.., a.partnership consisting of S..J..

~PETRIC ,--ANN..S.... PETRIC .and. ANN. M, PETRIC, or _the survivor of them zsxko
wwb&dwwmmmmmmw«xmmmmimm-
ho¥HE Lcnllod Purchusor, whoso addross is .... P.0.-Box-1395 y Klamath Fa lla,' -Oregon...... ... ..

WITHECSETH:  Vonder agrees to soll to Purchasor and Purcheser hereby agrees to buy fram Vendoer, at the price and on
the forma, covenants, conditicns and provisions hersinafior cenlained, all of the follawing described preperty situate In the County

¢ .Klamath.. ., stats of Oregon_— s mare, porticularly described as lollews, to-wits

The rectangular southerly one-half of Lots
6, 7, 8, and 9 in Block 2 of Hollister
Addition to the City of Klsmath Falls,
according to the official plat thereof on
file In the Records of Klamath County Clerk.

SUBJECT TO: 1966-67 and 1967-68 Klamath County
and City of Klamath Falls taxes; Clty paving
lien entered in City Lien Records as Improvement
Unit 182, Page 145; and easements and rights of
way of record and apparent thereon.

The purchase price is $7,500.00, pavsble in monthly Iinstallmentsa
of not less than $60,00 a month, including interest at the rate of
6% per ennum on declining balances from date hereof, the first such
installment to be paid on the 10th day of July, 1967, and a like
installment on the 10th day of each month thereafter until the full
sum of principal and interest has been paid.
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o, Fechaser shali néY Bo destisd fn"defait fof falurs o Horform ‘any venini o condiiion’ ol his- conact, ke hen Mo

falluto to make payments as provided for heroin, until no!ibo{ said default has beon given by Vendor to Purchaser emd Pur.
chaser shall have falled to romedy sald default within ... ......days afior the giving of tho notice.
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GENERAL TERMS, COVENANTS, CONDITIONS AND PROVISIONS

Vendor will, upon oxoculion horoof, mako and ex a good end sufficient Warranty Deed,
conveylng sald premisos fros and clear as of this date

of all encumbrances, subjoct Fi’Pd‘E"’Pé‘ﬂ &i‘b lxcsm.af.wm
R LA SR YT

ecuto in faver of Purchasor,

with insiructions to said Escrow Holdor ¢
intorest as ahove spocilied and
ments 1o Purchaser gublect lo th
lzy aald Escrow Holdor.

o paid tho balance of the purchase monny and
d conditions ¢! this agresment, to dellver sald docu-
instructions provided

hat whon and if the Purchaser shall hav
zhall have compliod with all other torms an,
o usual printed conditions and previsions  of

' :

» . Vonder shall furniah, 7 %Bﬂndﬁmnso' a Purchaser's Tltlo VI'nauranr:o Policy insuring 1itie 1o the above describod jecl
vroporty In the amount f S Y ’én’?‘ Gpdgh Ba1ad” oYY Mo &b 150, 89‘35
upon payment In full.

Purchaser agrees 1o keop tho buildings now on or

agalnst loss by fire or other casualty In an amount not less than... 20 0 " = {0la] insurance and

shall obtain, at his own oxpenso, sald insurance in the name of the Vendo: as tho primary insured with en ondorasmont thereon
providing for loss payable to Vendor and Purchasnr an thelr respactive inleres!s may aproar. The policy cr pollcios of Insurancoe ahall
bo dsliversd 1o Vendor, or, in llou thoreof, a certiffeate of such Insurence may be provided by Purchasor end delivered 1o Vondor,
If a loss should occur for which insurance proceods shail beccme payabla, uild or repair the
portion of the building so destroyed, or apply the -proconds to paymeni of hase menoy. If the
Purchaser olects 1o rebulld, he shall sign such documents as may Lo necossc ication of the Insurancoe procuods
to tho cost of such robuilding or repair, I the Purchaser elocts !o apply the insurance procends toward paymont on this coniract,
ony amoun! rocelved by Vendor undor any such insuranco in paymant of a loss shall be applied upon tho unpald principal balance
of tho purchase price and shall reduce sald unpatd principal balance o the extont of thn amount of the Insurance paymont re-
celved by Vendor,

3

hereafior placed upon the above describod  real property  {nsurod

7
Purchaser cthall bo entifled o pessessicn of the abovo doscribed real property on _quly}, 196 e e
ehasor shapy e s s oo Purcharer shall romatn in pescession 8o long as Purchaser is not fn default horeunder. Pyr-
chaser ghall and horeby agreea to koop said real Property in cloan, sonttary, tlghtly, atiractive conditien; to commit no wasfe
or othorwise damage or Injure cald premisos; to i & pramises in accerdance with the laws and the ordinances and re-
qulaticns of any constituted authorily applying to sald Fromises and to muko no unlawful uso thereol: to pay rogularly and seq.
sonobly, and before the same shall bocome delinquent, ail laxos, assessmen!s, and charges lovied and assossed against said roal
proporty, and to pay and disch go all brances ik fler placed theresn by Purchaser; 1o pormit no lon or other encum.
brance to bs filed upon or placed agalnst said premises without tho wrillen congent of ‘Vendor: and it 4 further understood and
agreed, for the purposos cf this provision, that if Purchaser {afls to pay or discharge any taxes, Jscoszments, lens, encumbrances,
or charges, Vondor, at his option and without walvor of default or breach ef Purchasor, and without being obliged to do €0, may
pay or discharge all or any theroof all of which sald sums 80 paid by Vondor shall bocome repayable by Purchaser, together
with Interest at the rate of

hereundor as part of the performance of this

et e, %0 pOICONt por annum, upon demand, payment of which is a condition to delivery of deed
agreomont by Purchaser.

i Purchager shall fail to petform an
Vendor shall, at his option, subjact 1o the 1

Y of the terms of this agrooment, time
oquiroments of nolice as heroin pr

(@) To foreclose this contract by strict foroclosure In oquity:
(b} To doclare the full unpald balance of the purchase
{c) To spocifically enforce tho torms of

of payment and performance being of the easonce,
ovided, have the following righta;

prico immodiatoly due and payahle;
ihis agreoment by suit In oquity; and

{d} To declare thie agroomont null and void as of tho dale of the breach and fo rotain as liquidated d
the paymonts herelofore made upon sald premisos, Under option fd) all of the righl, fitle and tn
rovort and toves! in Vendor without any act of re-ontry
aqgrees lo paaceably surronder the premises to Vondor,
troated as a tenant holding over unlawfully after

gos the of
terost of Purchasor ghall
or without any other act by Vendor fo bo petformed, ond Purchaser
or in dnefault thoreol, Purchaser may, at the option of Vonder, be
the oxpiratlon of a lease and may be ousted and romoved ag such,

S
fior than the
dor to Purchasor and Pur.

Purchaser shall not bo doemod in dolault for failyre to porform an:
falluro to make payments as provided for hereln, until not, of

chazor shall have fuiled to romody said default within

-,
Y covenant or condition of this contract, €1
taid default has boon given by Von

s 3AYs. afier the giving of the notico.
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.: It Purchaser shall fail fo make paymont as horeln provided and
X days affor the payment bocumes duo, Purchaser ghall be doemed to bo f
o Purchaser of a doclaration of sald dofaull, .

LS

Whete notice in wiiting s requirad by Vendor to the Purchaser
depositod in tho Unitod Stales mail as Regi d.Mall, add d to th
agraemant, .

disbursaments providod Ly law, such sums as the cour, or courls, hoar ngy
ney's fees, including any foas on cpredal, lag c with cosls angd diabu
in tho hands of an atcraoy or collozin for calioaiion of payman: cnd nw
the roosonatle coals of collection ¢f suid payments. :

This agreoment contains the full urnde

tanding of tho parties v
chall Le given offset unloss the same ho i

¢ subrerthed by tho par

This cgrooment shall bind and inur
cpectivo | successors, heits, exccutors, admi

istraters, and asslgns, Frevide

In congtruing this aqroeznénl, the singular shall include toth th
macsculine and {eminine.

AN (SEAL)

re . 5

No waiver by Vendor of any broach of uny covonant of this agreemont shall L
subsequent *bracch of such covenamt nar as a waiver of any breach of any oih#t covenant nur ac a waiver of the covenant itsolf.

Yong D Puchssr  FANTASY LAND CO,
by/'.

_Lg_}{wm@ sz by

: 30
suld {ailure sholl continuo for more than .. ... ... ..
n dofault and Vordor shall not ko obligated 1o glve notice

. such nolice shaoll Lo deemnd qgiven when tho samo s
o addicss of Purchoser chown al tho boginnlng of this

o consitued as o continuing waiver of any

If zuil or actien ie taken fo cnoice any. agreoment contained herein, Purchasor aglees to pay, in cdditiod to costs and

cuid nattor, may eodjutgoe reasonchio as Vohdor's. atlor-

senonis provided by law. If this cenract should ba placed

ruit ohall ko filod horeon, Purchasur furthor agreos fo pay

1 1ecpoct to the subjort horeo! and no modificalion horoc!

tier heroio or thefr succorsors in Interest,

12 tha bunefit of, oz the cirrumstancos may requite, the patties herolo, ond their 1e-

4, Howover, Purcharer shall aot ascign ' this agreoment

or his rights herounder or in the proporty covared thoroby withoul wiitien consen! of Vende:r.

o éingulor and the plurai and the masculine both the

All deletions and ingertions were made prior to executicn.

<‘WITNFSS tha hands and ceals of the parties horeto the doy and year first above written.

(Seal)

STATE OF OREGON
COUNTY OF KLAMATH 88.

On this 17th day of December, 1974,
GIACOMINI and acknowledged the foregoing
act and, deed.

-

personally appeared J. ANTHONY
instrument to be his voluntary

Before me:
v

VA, ﬁ: 2’——-4'—'&;&

et

filed for record at request of
this _18£h_ day of _DEC

74

iTATE OF OREGON; COUNTY OF KLAMATH; ss,

YHI

Notary Publio/for Orego
My Commission expires:

TG 75

KLAMATH CONTY CITLE 20
11;00 h
o A DT ot otclozk MM, and

duly recorded in Vol, !

. . e S 6,00

Raaum & ¢

J. ANTHONY GIACOMINI
ATTORNEY AT LAW
128 N, 8rM4 STREET'

KLAMATH FALLS, OREGON

of DEEDS e OM Pogo 1_(,0_.3_5

W, D, MIEQE, Coumty-Clerk!
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