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KNOW ALL MEN BY THESE PRESENTS, Dated .. ...
WHEREAS, the undersigned CRAIG L',( LONG and I:'INDA L.

D -
residing in KLAMATH County, Oregon, whose post office address is

P. 0. Box 545, Chiloquin , Oregon ... 37624 !
herein called ‘‘Borrower," are (is) justly indebted to the United States of America, acting through the Farmers Home
Administration, United States.Department of Agriculture, herein called the ‘‘Government,” as evidenced by one of more
certain promissory note(s) or assumption ngreement(s), herein called ‘‘note’” (if more than one note is described below,
the word ‘‘note’’ as used herein shall be construed as referring to each note singly or all notes collectively, as the context
may require), said note being executed by Borrower, being payable to the order of the Government in installments as
specified therein, authorizing acceleration of the entire indebtedness at the option of the Government upon any default by
Barrower, and being further described as (ollows: Annual Rate Due Date of Final

Date of Instrument Principal Amount of Interest \/\/' Instaliment
November 25, 1974 $19,180.00 5% . Novembér™ 25, 2014

October 15, 1974 $30,819.67 5% ; October 15, 2014
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And the note evidences a loun to Botrower, and the Government, at any iime, may assign the note and insure the payment
thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949;
And it is the purpose and intent of this instrument that, among other things, at ell times when the note is held by ihe
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment
- of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default,by Borrower:
NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, ot in
the event the Government should assign this instrument without insurence of the payment of the note, to secure prompt
payment of the note and any renewals and extensions thereof and any agreements contained theretn, (b) at all times when the
note is held by an insured bolder, to secure performance of Bortower's agreement hesein to indemnify and save harmless the
Government against loss under its insurence coniract by reason of any default by Borrower, and (c) in any event and at all
times to secure the prompt payment of ail edvances and expenditures made by the Government, with interest, as hereinafter
described, and the performance of every covenant and- agreement of Bomower contained herein or in dny supplementary .-
agreement, Borrower does heteby grant, bargain, seil, convey, mortgage, end assign with general warranty unto the Governmentes, ;

. The §% of Lot 3 and all_
of Lots 6, 11 and 14 of Section 28, Township 35 South, Range' 7 East of ;!
the Willamette Meridian, RESERVING unto the grantor herein a 60 foot -~
‘easement for ingress and egress and utilities over and across the o
South 60 feet of Government Lot 14, in-Sec, 28, Twp. 35 S., R. 7 E.W.M.

TOGETHER WITH COMPIETE SPRINKIER IRRIGATION SY INCLUDING ANY SUBJECT T0: S
REPLACEMENTS OR ADDITIONS TO SUCH SYSTEM . , : . FHA 427-1 OR (Rev. 7-1.73)

RECEIVED

the following property situated in the State of Oregon, County(ies) of




1. Regulations and assessments of the Modoc Point Irrigation District.
2, Rights of the public in and to. any portion:of the above described
property lying within the limits of roads or-highways. . Coe
3. Mortgage, including the terms and provisions thereof, dated July 22,
1963, recorded July 25, 1963 in Book 218 at page 377, Mortgage Records
of Klamath County, Oregon, executed by John R. Erickson, et ux, and
Levi Richard Barney, et ux, to United States of America by and through
the Farmers Home Administration in the sum of $26,900.00,
4. Bill of Sale from Medford Corporation to Craig Long and Linda Long,
husband and wife, dated August 16, 1974, recorded December 2, 1974
in M-74 at page /3890 , records of Klamath County, Oregon, pertaining
to house on adjoining property.
5. Extension gf Mor%gggepdatZd July 22, 1963, recorded July 25, 1963
in Volume 218 at Page 377, Mortgage Records of Klamath County, Oregon,
which extension is dated October 15, 1974, recorded Decembegb% 1974
in M-74 Page 15293, records of Klamath County, Oregon. g}k¢€ﬁ§2 ,
6. Financing Statement filed November 5, 1974 under County:( rk's
File No. 94545 by Craig L. Long and Linda L. Long to The Uniggg States
of America, acting through Farmers Home Administration. (Ei%ag
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together with all rights, intetests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof and revenues and income therefrom, all improvements and personal property fnow or later attached thereto or
reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, plothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any pat thereof or interest therein-all of which are herein called ‘‘the property’’;

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple,

BORROWER for himself, his heirs, executors, administrators, successors and assigns WARRANTS THE TITLE to the
property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances, easements,
reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harmless
the Government against any loss under its insurance of payment of the note by reason of any default by Borsower. At all
times whe) the note is held by an insured holder, Borrower shall continue to make payments on the note to the Government,
as collect'.n agent for the holder, .

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of the
Farmers Lome Administration,

(3) If required by the Government, to make additional monthly payments of 1/12 of the cstimated annual taxes,

assessments, insurance premiums and other charges upon the mortgaged premises.

(4) Whether ot not the note is insured by the Govemment, the Government may at any time pay sny other amounts rcquired
herein to be pald by Borrower and not paid by him when due, as well as any costs and expenses for the preservation,
protection, ot enforcement of this lien, as advances for the account of Borrower. All such advances shall bear interest at
the rate borne by the note which has the highest interest rate.

(5) All advances by the Government as described in this instrument, with interest, shall be immediately due and payable
by Botrower to the Government without demand at the place designated in the latest note and shall be secured .her_eby. No
such advance by the Government shall relieve Borrower from breach of his covenan} to pay. Such advances, with interest,
shall be repaid from the first available collections received from Borrower. Otherw_lse. any payment made by Borrower may
be applied on the note or any indebtedness to the Government secured hereby, in any ordet the Government detemines.

{6) To use the loan evidenced by the note solely for purpose authorized by the Govemment. T T
(7) To pay when due all taxes, liens, judgments, encumbrances, ana assessments la\yfully attaching to or assessed against
the property, including all charges and assessments in connection with water, water rights, and water stock pertaining to or

teasonably necessary to the use of the real property described above, and promptly deliver to the Government without demand
receipts evé%%p\gh payments. - o
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(8) To keep the property insuted as required by and under insurance policies approved by, delivered to, and retained
by the Government,

(9) To maintain improvements in good repair and make repairs required by the Government; operate the property in a
good and husbandmanlike manner; comply with such farm conservation practices aad farm and home management plans es
the Government from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening or
impairment of the security covered hercby, or, without the written consent of the Government, cut, temove, or lease any
timber, gravel, oil, gas, coal, or other minerals except as may be necessaty for ordinary domestic purposes.

(10) To comply with all laws, ordinances, and tegulations affecting the property.

(11) To pay or reimburse the Govemment for expenses rensonably necessary or incidental to the protection of the lien
and prioity heteof and io the enforcement of or.the compliance with the provisions hereof and of the note and any,
supplementary agreement (whether before or after default), including but not limited to costs of evidence of title to and
and survey of the property, costs of recording this and other instruments, attorneys’ fees, trustees’ [ees, court costs,
and expenses of advestising, .selling. and conveying the property.

(12) Neither the property nor any portion thereot or interest therein shall be assigned, sold, transferred, or encumbered,
voluntatily or. otherwise, without the written consent of the Government. The Government shall havé the sole and exclusive
tights as mortgagee hzieunder, including but not limited to the power to grant consents, partial releases, subordinations,
and satisfaction, and no insured holder shall have any right, title or intetest in or to the lizn or any benefits hereof.

(13) At all reasonable times the Government and its agents may inspect the property to ascertain whether the covenants
and agreements conta ined herein or in any supplementaty agreement are being petformed.

(14) The Government may extend and defer the maturity of and renew and reamortize the debt evidenced by the note or any
indebtedness to the Government secured hereby, release [rom liability to the Government any parly so liable thereon, release
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(10) To comply with all laws, ordinances, and regulations affecting the property,

(11) To pay or teimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and to the enforcement of or .the compliance with the provisions hereof and of the note gnd any.
supplementary agreement (whether befare or afte; default), including but not limited to costs of evidence of title to and
and survey of the Property, costs of recording this and other instruments, altorneys’ fees, trustees’ fees, court costs,
and expenses of advertising, selling, and conveying the property,
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STATE OF OREGON; COUNTY OF KLAMATH; s,

Filed for record af request of
lh]s . 18th

B
16074 15298 :

(21) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its future
regulations not inconsistent with the express provisions hereof, !
(22) Notices given hereunder shall be sent by cetified mail, unless otherwise required by law, addressed, unless and,, i
until some other address is designated in a notice so given, in the case of the Government to Farmers Home Administegtion, ¥}
United States Department of Agriculture, at Portland, Oregon 97205, and in the case of Bostower to him at his post office "
_address stated above,
(23) If any provision of this instrument or application thereof to any person or circumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

WITNESS the hand(s) of Borrower the day and year first abpve,

L MLC (‘\ - "'".,"_"]D;C e

Craig/L. lgng
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ACKNOWLEDGMENT /
FOR OREGON
STATE OF OREGON
[t
™
county of... KLAMATH ..
On this ... 25th N day of NPVember L 19 74 , personally appenred the aboveenamed

CRAIG L. LONG LINDA L. LONG

and acknowledged the foregoing instrument o be THEIR voluntary act and deed, Before me:

RN ARIAL SEAL e am
T ,[NM ) Notary Public.

. T .
o ‘ i l -
: ”o Y PR My Commission expires _, _ _///_455_ - _.7.6_ - -
PN AR A .
T Al @jlluz/ﬂ - ;
At FARMERS HOME ADMINISTRA- b
. . TION

P. 0. Box 1328 ’ -
K1l th Fall Oregon ‘
ama alls, 9%%81

re~recorded

5TATE OF OREGON; COUNTY CF KLAMATH: s
Filed for record at roques TRARS 00
quest of L TRANSAMERT A TTTLE INS.
. 11320
e ADI9.Th ot £ g'tlockA M., and
tuly recorded in Vol M 74 , of . HURL GAGES p 15295
e 0L on Page. 152
Wm D, MILNE, County Clerk
[}

this 2nd day of _DECENBER

Fik $ 8,00
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day of DECEMBER

M 74 , of HOREGAGES

. D, MILNE, Gounty Clerk
Deputy
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