(ch Loan)
Section

VA l’or 160338
974, Uu Oplkén

1810 Tltle 18, U. Aecepubh
ateral  Nations! ‘Mortgsges
Anodmon
;)\li - «’7-,, i \') /
gais TRUST DEED: made this 13!;11 ....................... day Of -oweerr Do RTRER.creereeee ,1074.., between
........... ROBH R’E..DQ&ALD QW.NSW\N and. LINDAR.. GLI.NSVM.t\iswtie a8 GRANTOR,
........... WX RANS.&MERIQ& TITAE INSXIWCL COMPANY. , as TRUSTEE,
and oeenebe I.RS.T.BM&.MQ&T..G&G.E..C.QRP.QMT.IQ&,..:.a..&.~‘. aghington. COEDOEREAGN s , as BENEFICIARY:
WlTNEBBm‘H. Granter irtevocnb\y GRANTS, BABGAINS, SELLS, and CO’NVEYS, to TRUSTEE IN TRUST, WITH
. POWER OF SALE, the property in Klamath County, OTego™ described a8s
|
L ﬁ
The East 135 feet of Tract 16 PLEASANT HOME TRACTS » o —
Oregon. E Sy L i !’
: i
o : ~
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Klamath county,
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d described res! property does not € eed three ncrcs, ogether with sll and singular the tenemen , he reditaments and
8! purtenances and all other rights thereunto belonging or in 8nYW! ise now O hereaﬂer n_ppeﬁam\ng, the rents, jgsues | and
profits thereo J CT, H EVER, to the right, power and nuthoritx‘ herein nd con fcrred upon Bel neficiary
to collect and apP uch rents, iasues, and profits; and all fixt tures now ercufter attached 10 0T uscd in con nccuon v.ith said
real estat ddmon there 0 the fol uowing Jescribed b useh old ppl{ancea. are, and shall be deemed to b ¢, fixtures an
a part %\ rea\ty, and are a port of the sec rity for the indebtedness her enhoned
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FIFTEEN THOUSAND FIVE HUNDRED AND NO/100- - -

1999,

due date or thirty days after such prepayment, whichever is carlier,

2. Grantor aprees to pay to Benefieis
monthly payments of prineipal apd interes
is fully paid, the folowing sunis:

premises covered by this Trust Deed; and an installmer
able ta revew the insuranee on the pre s covered heve
by Beneficiary in amounts and ina company or companic:
promptiy to Beneficiary all bills and notices therefor,

smen

ssments will beeome de

or premiums and taxes and ass

to pay such ground v

sha!l be paid in a single

(1) ground rents, taxes, speeial ass
(11) interest on the note secured hereby;

(I1T) amortization of the principal of said note.

3. If the total of the pavments made under (a) of parvagraph 2
by Reneficiary as trustee for ground
released, applied on any indebtedn
by Grantor for such items.  If, howey
become due and payable, then Grantos shall pay to Beneficiary
thirty (30) days after written notice from the Beneficiary stating
mail. I at oy
indebtedness secured herehy, Beneficiary as trustee s
Grantor any credit balanee remainime under the pro
of the provisions of this Trust Decd and thereafter a
Beneficiary acquires the propeorty

nx of (1}
sale of the

i
.

on said note.

ut such “late charge” shall not he i
such proceeds are suflicient to discharee the cntire indebtedne

ud

To Protect the Security of This Trust Deed, Grantor Aurees:

5. To protect, preserve and maintain said property in tzaod
condition and repair; not to remove or demolish any building
or improvement thercon; not to commit or permit any waste
of said property.

6. To complete ar restore promptly and in good and work-
manlike manner any building or improvement which may he
constructed, damaged, or destroved thereon, and pay when due
all costs incurred therefor, and, if the lonn seeured hereby or
any part thereof is being ebtained for the purpose of financing
construction of improvements on said property, Grantor
further agrees:

() to commence cgnstruction promptly and to pursue
same with reasonable diligenee to completion in accordance
with plans and specifications satisfactory to Rencficiary, and

(b) to allow Beneficiary to inspect snid property at all
times during construction. The Trustee, upon presentation
to it of an affidavit signed by Beneficinry, setting forth facts
showing a default by Grantor under this numbered paragraph,
is authorized to accept as truc and conclusive all facts and
statements therein, and to act thereon hereunder,

7. To comply with all laws, ordinances, regulations, coves
nants, conditions and restrictions affecting said property.

8. To provide and maintain kazard insurance, of such type
or types and amounts as Benefielary may from time to time
require, on the improvements now or hereafter on said prem-
ises, and except when payment for all such premiums has here-
tofore been made under (a) of paragraph 2 hereof, to pay
promptly when due any premiums therefor: and to deliver all
premiums therefor; and to deliver all policies with loss pay-
able to Dencficiary, which delivery shall constitute an assign-
ment to Beneficiary of all return premiume, The amount
collected under any firc or other insurance policy may be ap-
vlied by Beneficiary upon any indebtedness secured herehy and
in such order as Reneficiary may determine, or at option of
Beneficiary, the entire amount so collected, or any part thereof,
may be released to Grantar.  Such applieation or velease shall
not cure or waive any default or notice of defzult hereunder
or invalidate any act done pursuant to such naotice.

9. To keep said premises free from mechanics’ liens and to
ay all taxes, assessments and other charges that may he
evied or assessed upon or against said property hefore any
rart of such taxes, assessments and other charges become st
due or delinquent and promptly deliver reccipts therefor to
Bencficiary; should the Grantor fail to make payment of any |
taxes, assessments, insurance premiums, liens or other charges
payable by Grantor, either by direct payment or by providing
Beneficiary with funds with which to make such payment,
Beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the note
secured hereby, togather with the obligations deseribed in para-
graphs 10 and 11 of this Trust Deed, shall he added to and he-
come a part of the debt secured by this Trust Deed, without
waiver of any rights arising from breach of any of the cove-
nants hereof and for suchk payments, with interest as afore-
said, the property hereinbefore described, as well as the Gran-

EX3

IT Is MUTUALLY AGREED THAT:

as trustee (onder the tern
payithle under the terms of

Nt Laxes of asseSSments, or insurance premiums
eeurced hereby, or he eredited by Beneficiary as trus
er, such monthly payments shall not be suflicient to pay such items when the same shall
1< trustee any amount necessary to make up the deficiency within

time Grantor shall tender to Beneficiary, in accor
1, in ecomputing the amount of the indebtedness, eredit to the account of

u sherwise after default, Bencicia
of such proceedings, or at the time the property is atherwise acquir i
of paragraph 2 preceding, as a credit on the interest acerued and unpaid and the balanee to the principal then remaining unpaid

4. At Beneficiary's option, Grantor will pay a “late charge” n
aid more than fifteen (15) davs after the Jdue date thereof to cover the extra expense invel
cithle out of the proceeds of any

For THE PURPOSE OF SECURING PERIoRMANCE of each agreement of Grantor herein contained and payment of the sum of

- = - =Dollars ($15,500,00 ), with interest

thercon according 1o the terms of 1 promissory note of vven date herewith, payable to Bencficiary or order and made by Grantor,
Robert Donmald Glinsman and Linda R, Glinsnan, his wife

the final payment of principat and interest thereof, if not sooner paid, to he duc und payable on the first duy of

December

1. Privilege is reserved to prepay at any time, without premiuin or fee, the entire indebtedness or any part thereof not lese
than the amount of vne installment, or one hundred dollars ($100), whichever is less. Prepayment in full shali be credited on the
date received, Partial [)I’l;}‘lily!ll(‘nl. othes than on an installment due date, need not be eredited until the next follow!ng installment

. of this trust as hercinafter stated) in addition to the
suid note, on the first day of vach month until said note

(@) An installment of the praund rvents, if any, and of the taxes and special assessments levied or to be levied agninst the

it of the premium or premiums that will becone due and pay-

by against loss by fire or such other hazard as may be required

catisfactory 1o the Beneficiary; Grantor agreeing to deliver
Such installiments shall be equal respectively to one-twelfth

(192) of the annual ground rente if any, plus the estimated premium or premiums for such insurance, and taxes and
nss s next due (as estimated by Benefieiary, and of which Grantor is notified) less all installments already paid
therefor, divided by the number of months that are to elapse before one month-prior to the date when such premium
: linquent,
nts, premium or premiums, and taxes and special as
(h) The aggregate of the amounts payable pursuant to subparagraph (1) and those payable on the note secured hereby,
ayment cach month, to be applied to the following items in the order stated:

sssments, five and other hazard insurance premiums;

Beneficiery shall hold such monthly payments in trust
sments before the sume beeome delinquent.

Any deficiency in the amount of any such apgregate monthly payment shall, unless paid prior to tho due date of the
next such payment, constitute an event of default under this

rust Deed.

preceding shall exceed the amount of payments actually made
us the case may be, such excess may be
toe on subsequent payments to be made

the amount of the deficieney, which notice may be given by
dance with the provisions hereof, full payment of the entire

of paragraph 2 herenf. 1f there shall be a defauit under any
premises in accordance with the provisions hereof, or if the
o as trastee shall apply, at the time of the commencement
7 the amount then remaining to credit of Grantor under (a)

ot exceeding four per centum (477) of any installment when
1 in handling delinquent payments,
<ale mude to satisfy the indebtedness seenred herohy, unless
all proper costs and expenset zeeured hereby.

tor, shall he bound to the same extent that they are bound for
the payment of the obligation lerein described, and all such
payments shall he immediately due and payable without notice,
and the nenpayment thercof shall, at the option of the Bene-
ficiary, render all sums secured by this Trust Deed .lmmedi-
ately due and payable and constitute a breach of this Trust
Deed,

10. To pay all costs, fees and cxpenses of this trust, includ-
ing the cost of title search as well as the other costs and ex-
penses of the Trustee incurred in eonnection with or in
enforcing this obligation, and trustees and atiorrey’s fees
actually inewrred,

11. To appear in and defend any action or proceeding pur-
porting to affect the security hercof or the rights or powers
of Reneficiary, or Trustee; and to pay all costs and expenses,
including enst of evidence of title and attorney's fees in a
ressonable sum to be fixed by the Court, in any such action or
proceeding in which Beneficiary or Trustee may appear, and
in any suit brought by Beneficiary to fareclose this Trust Deed.

12. To pay at least ten (10) days before delinquency ali
assessments upon water company stock, and all rents, assess-
ments and charges for water, appurtenant te or used in con-
nection with said property; to pay, when due, all encum-
brances, charges and liens with interest, on snid property or
any part thereof, which at any time appear to be prior or
superior hereto; to pay all reazonable costs, fees, and expenses
of this Trust.

13. Should Grantor fail to make any paynient or to do any
act as herein provided, then Beneficiary or Trustee, but with-
out obligation g0 to do and without notice to or demand upon
Grantor and without releasing Grantor from any obligation
hereof, may: Make or do the sanie in such manner and to such
extent ns either may deem necessary o protect the security
hereof, Bencficinry or Trustee being nuthorized to enfer upon
the property for such purposes; commence, appear in and de-
fend any action or proceeding purpnrting 1o affect the seeurity
hereof ar the rights or powers of Beneficiary or Trustee; puy,
rurclmsc, contest, or compromise any encumbrance, charge or

ien which reasonahly appears ta he prior or superior hereto;
and in exercising any such powers, ineur any linbility, expen

whatever amounts are reasonably necessary therefor, includ-
ingr cost of evidence of title, and rensonable counsel fees,

14, To pay within thirly (30) days after demand all sums
properly expended hereunder by Bencficiary or Trustee, with
Interest from date of expenditure at the rate provided for in
the principal indebtedness, and the repayment thereof shall

be secured hereby.

15 Grantor agrees to do all acts and make ail payments
requived of Grantor and of the owner of the property to make
snid note and this Trast Deed cligible for guaranty or insur-,
ance under the vrovisions of Chapter 37, Title 38, United
States Code, and ngrees not to do, or cause or suffer to he done,
any act which will void such guaranty or insurance during
the existence of this Trust Deed.’
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declare all sums seeured hereby im-
hle by deliveryy g Rawgittcn
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IT IS MUTUALLY AGREED TiAT:

16. Should the Droperty or any part thereof be taken or
damaged by reason of any public inprovement or condemna-
tion proceeding, or damaygred by fire, or carthquake, or in uny
other manner, Bencticiary shall be entitled to sl compensa -
tion, awards, and other payments or relief therefor, and shall
be entitled at its option to commencee, appear in and prosecute
In its own name, any action or proceedings, or o make any
comprontise or settlement, in connection with such taking or
damage. Al such compensation, awards, damages, rights of
action and proceeds, including the proceeds of any policies of
fire and other insurance affecting said property, are hereby
assigned to Beneficiary, who may after dedueting therefrom
all ity expenses, including reascngble attorney's fees, apply
any moneys so received by it, at itg option, either to the res-
toration of the damagyed premises or to the reduetion of the
indebtedness.  Grantor agrees to exocnute such further assipn-
ments of uny compensation, award, damage, and right of
action and procecds us Beneficiary or Trustee may require.

17. That upon the request of the Beneficiary the Grantor
shall exeeute and deliver g supplemental note or notes for the
sum or sums advanced by the Beneficiary for the alteration,
modernization, improvement, maintenance, or repair of sajd
premises, for taxes or assessments against the same and for
any other purpose authorized herennder,  Said note or notes
shall be secured hereby on a parity with and ag fully as if
the advance evidenced thereby were ineluded in the note tirst
desceribed above, Said supplemental note or notes shall bear
interest at the rate provided for in the principal indebtedness
and shall be payable in approximately equal monthly pay-
ments for sucg) period as may be agreed upon by the Rene-
ficiary and Grantor. Failing to agree on the maturity, the
whole of the sum or sums so advanced shall he due anc pay-
able thirty (30) days after demand by the Beneficiary, In
no event shall the maturity extend bevond the ultimate ma-
turity of the note first described abovo,

18, By nceepting payment of any sum secured hereby aftor
its due ‘date, Beneficiary does not waive its right either to
require promnt payment when due of all other sums so «e-
cured or to declare default for failure s to pay.

19, That the lien of this instrument shall remain in full
force and effect during any postponement or extension of the
time of pavment of the indc-htet{n('ss or any part thercof se-
cured hereby,

20. Should proceedings be instituted to register title of said
property under any Land Title Law, Grantor will pay upon
demand all sums expended by Trustee or Beneficinry, includ.
ing reasonable attorney's fees, and forthwith deliver to Bene-
ficiary all evidence of title.

2L, At any time and from time to time upon written request
of Beneficiary, payment of its fees and presentation of this
Trust Deed and the note for endorsement (in eace of full re.
conveyance, for cancellation and retention), without affecting
the liability of any person for the payment of the indebtedness,
Trustee may (u) consent to the making of any map or plat of
said property; (b) join in granting any easenment oy creating
any restriction thereon; (¢) join in any subordination or othey
agreement affecting this Tiust Deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of
the property. The Grantee in any reconveyance may be de-
scribed as the “person or persons legally entiiled thereto,” and
the recitals therein of any matters or facts shali be conclusive
proof of the truthfulness thereof, Trustee's fees for any nf
the services mentioned in this paragraph shall be 85.

22, As additional security, Grantor hercby assigns to Bene-
ficiary during the continuance of these trusts, all rents, issues,
royalties, and profits of the rr’operty affected by this Deed
and of any personal property located thereon.  Until Grantor
shall default in the payment of any indebtedness secured here-
by or in the performance of any agreement hereunder, Granter
shall have tge right to collect all such rents, issues, rovalties,
and profits earned prior to defnult ns they become due and
payable, save and excepting rents, issues, royalties, and profits
arising or accruing by reason of any oil, gas, or minera) lease
of said property, If Grantor shall default ns aforesaid
Grantor's right to colleet any of such moneys shall cease and
Beneficiary shall have the right, with or without taking pos-
session of the property affected hereby, ¢o collect all rents,
royalties, issues, and profits. Failure or discortinuance of
Beneficiary at any time, or from time to time to collect any
sucli moneys shall not in any manner affect the subsequent en-
forcement by Beneficiary of the right, power, and authority
to collect the same. Nothing hercin contained shall be, or pe
construed to be, an affirmation by Beneficinry of any tenancy,
lease or option, nor an assumption of liability under, nor a
subordination of the lien or charge of this Trust Deed o any
such tenancy, lease or option,

23. Upon any default by Grantor hereunder, Benefleiary
may at any time without nétice, either in person, by agent, or
by a receiver to be appointed by u Court, and without regard
to the adequacy of any sceurity for the indebtedness hereby
secured, enter upon and take pussession of said property or
any part thereof, in its own nume, sue for or otherwise collect
said rents, issues, and profits, including those past dae and
unpaid, and n’vp]_\' the same, lvss costs and expernses of oper-
ation and collection, including reasonable attorney's Jvns,
upon the indebtedness secured hereby, and in such order as
Bereficiary may determine,

24. The entering upon and taking possession of sajd prop-
erty, the collection of such rents, issues, and profits or the pro-
ceeds of fire and ather insurance policies, or compensntion or
awards for any taking or damage to the preperty, and the
applieation or release thoreof na aforesaid, shall not cure or
waive any default or notice of defnault hereunder or invalidate
any act done pursuant to such notice,

25. Upon default by Grantor in rayment of any indebted-
ness secured hereby or in performance of any agreement here-
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under, Beneficiary moy deelare all sums secured hereby im-
mediately due and payusble by defivery to Trustec of written
notice of default and clection to sell the trust property, which
notice Trustee shall cause to be duly filed for record. If
Beneficiary desires said property to be sold, it shall deposit
with Trustee this Trust Deed and all promissory notes and
dezuments evidencing expenditures secured hereby, whtreupon
the Trustee shall fix the time and place of sale und gite notice
thercof us then required by luw.

26, If after default and prior to the time and date set by
the Trustee for the Trustee's stile, the Grantor or other person
so privileged by ORS 86,750 pays the entire amount then due
un«{or the terms of this Trust Deed and the ohligation secured
thereby, other than such portion of the prineipal as would not
then be due had no default occurred, the Grantor or other per-
son making such payment skall also pay to the Bencficiary all
of Beneficiary's costs and ex enses incurred up to snid time in
enforcing the terms of the o ligation, including Trustee's and
attorney’s fees not exceeding $50 if actually incurred,

27, After the lapse of such time as may then be required by
law following the recordation of said notice of default and
the giving of said notice of sale, Trustee shall sell said prop-
erty at tfn’c time and place fixed by it in said notice of sale,
either as a whole or in separate pareels, and in such order as
it may determine, at pubfic auction to the highest hidder for
cash in lawful money of the United States, payable at the time
of sale. Trustee shall deliver to the purchaser its deed in
form as required by Inw conveying the property so sold, but
without any covenunt or warranty, express or implied. The
rvecitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof.  Any person, exclud-
ing the Trustee, hut including the Grantor and Beneticiary,
muy purchase at the sale,

28, When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment
of (1) the expenses of sale, ineluding a reasonable charge by
the Trustee; (2) to the obligation secured by this Trust Deed;
(3) to all persons having recorded liens subsequent to the
interest of the Trustee in this Trast Deed ns their interest
muy appear in order of their priority; and (4) the surplus, if
any, to the Grantor or to his zuccessor in interest entitled to
such surplus,

29. For any reason permitted by law Beneficiary may from
tinie to time nppoint a successor or suecessors to any Trustee
named herein or to any suecessor Trustee appointed here-
under.  Upon_such appaintment, nnd without conveyance to
the suceessor Trustee, the lattor shall be vested with all title,
powers and duties conferred upon any Trustee herein named
ar appointed hereunder. Each such appointment and substi-
tution shall be made by written instrument executed by Bene-

ciary, eontaining reference to this Trust Deed and its place
of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the prop-
erty is situated, shall be conclusive proof of proper appoint-
ment of the Successor Trustee,

30. (a) The waiver by Trustee or Beneficiary of any de-
fault of Grantor under this Trust Deed shall not be or be
deemed to be a waiver of any other or similar defaults sub-
sequently occurring.

(b) The pleading of any statute of limitations as a de-
fense to any and al! obligations secured by this Trust Deed is
hereby waived, to the full extent permissible by law,

31. (a) In addition to any of the powers or remedies con-
ferred upon the Trustee and the Beneficiary or either of them
under this instrument, the Trustee and Beneficiary jointly, or
either, may bring an action in the proper court for the fore-
closure of this instrument ns R mortgage, upon default, and
upon proper preof obtain all the remedies in such action that
are given by any statute or other law of the State of Oregon.

(5) No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustec or
Beneficiary.

(¢) The exercise of any power or remedy on one or more
occasions shall not exelude the future exercise thereof from
time to time upon the corditions preseribed herein or by op-
eration of law,

32, If a final decree in favor of plaintiff is entered in a suft
brought to forecinse this Trust Decd, it may include a reason-
able attorney fee ps provided in the note secured hereby, but
not in excess of the amount actually paid or unconditionally

incurred by the proper pleintifTs,

33. This Trust Deed shall inure to and bind the heirs, lega-
tees, devisees, administrators, executors, successors, and as-
signs of the parties hereto, All obligations of the Grantor
hereunder are joint and several, The term “Boneficiary” shall
mean the owner and holder, meluding pledgees of the indebt-
edness secured hereby, whether or not named as Beneficiary
herein, and whether by operation of Inw or otherwise, When-
ever used, the zingular number shall include the plural, the
plural the singular, and the use of any gender shall include
all genders.

34, Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as provided
by law. Trustee is not obligated to netify any party hereto
of pending sale under any other Trust Deed or of any action
or proceeding in which Granter, Beneficiary or Trustee shall
be n party, unless brought by Trustee,

35, If the indeMtedness secyred hereby be guaranteed or in-
sured under Title 38, United States Code, such Title and Reg-
ulations issued thercunder and in effoct on the date hercof
shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments exe-
cuted in conncction with said indebtedness which are incon-
sistent with said Title and Regulations are hereby amended
to conform thereto.

86. This Trust Deed shall be construed according to the
laws of the State of Oregon.

.
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IN WITNESS WHEREOF, said Grantor has hereunto set his hand and seal the day and year first above

written.
/4 W""(({/ A%LW v {sE AL)

STATE OF OREGON, ‘
8s:
COUNTY OF KLAMATH,
. December 20 .o ,10.74. o
" Personally appeared the above-named Robert Donald & Linda R. Glinsman and acknowledged the ' w i 1
foregoing instrument to be their voluntary act and deed. Beforeme: : ol o
t . | ! .
. ! i 4

.'".”.""" My commission expires: March 21, 1977

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

o reasdos

i

d

A

4 TO: , Trustee.

g The undersigned is the legal owner and holder of all indebtedness secured by the foregoing Trust Deed.
3 Alj sums secured by said Trust Deed have been fully paid and satisfled. Youare hereby directed, on payment
23 to you of any sums owing to you under the terms of said Trust Deed or ursuant to statute, to cancel all evi-

to you herewith together with said
rust Deed the

513X

dences of indebtedness gecured by said Trust Deed (which are delivere
Trust Deedz‘ and to reconvey, without warranty, to the parties designated by the terms of said T

R

- S,‘:Hf estate now held by you under the same.
- g F'”% Mail reconveyance and J—————
3 o F DO ——— 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered
to the Trustee for cancellation before reconveyance will be made.
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