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BRI NOTE AND MORTGAGE
: - THE uo,jif;'onq<§h."....3;uy'.‘;J......3;‘:“4;5@,4;;@.&%43.-.,.Bi-gaﬂow,u‘“sbmd;m@“uige.,.......A.“..,.M.

e e

S
.

" mortguges to the STATE OF OREGON, represented and actiug by the Director of Veterans® Aftalrs, pursuant to ORS 407,030, the follow- T o \
tng delcl;lboa Tesl property located in the State of Oregon and County of .8 Rth...,,.w...,,.,“.,...W....,_.,: ' o } :
. N d - B . [ . o : g - .
PR N

The following described 1real property in Klamath County, Oregont A parcel of land situate
in lots 9 and 10 in Block 2 of Resubdivision of Tracts 2B and 3 HOMEDALE, more particularly Rl
described as follows: Beginning at the Northwest corner of Lot 9 in Block 2; thence Scuth 0°
20:‘ West along the Westerly line of lots 9 and 10, Block 2, 130 feet, to a point; thence South
49°291 East a dimtance of 233.4 feet, to a point; thence North 29°02' East a distance of 108 i
feet, mors or lems to a point on the Northeasterly side of lot 9, Block 2; thanoce Northweaterly |
-along. the. Northeasterly side of Lot 9, Block 2, a distance of 295.8 feat, more or less, to the /
point of beginning, EXCEPTING THEREFROM A tract of land gituated in Lot 9 in Block 2 of the
_subdzv;gion'ot, Blocks 2B and 3, of HOMEDALE, more particularly described as follows: Beginning

“‘at a l-inch iron pipe marking the Northwesterly corner of said Lot 9, said point being on the
_I:as_tex"ly right of way line of Homedale Road; thence South S0°%:4* East along the Northerly line
of said Lot 9 54,69 feet to a % inch iron pin; thence North 76°18' West 43.72 feet to a % inch ;'

- iron-pin or the Easterly right of way line of said Homedale Road; thence ‘North 00°20' East along’ '

~gaid right of way 24,25 feet to the point of beginning, with bearings based on Hottedale Road i

“bezring North 00°20" East. S S ’ .
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ventilating, water and irrigati §C doors: dow shades and b‘l!gd:. tters; builf-ins, linoleums and floor

e covcrlns_slnbum-ln stoves, ovens, lectric sinks, & t refrigerators, 3 ‘el;l s xur mxo h. realte
_installe o on the premises; and any shrubbery, flora, oF timber now growing or hereafter plan growing thercon; an 1

_ replacements of any one Or more of the foregoing {tems, 'in whole or in part, all ot which are hereby declared to be appurtenant {o the
land, and all of the rents, issues, and protits of the mortgaged property;

to ‘secure the paymient fhree Thougsand Five Hundred and. no/100
(9'3 '500 'oo;""S':nd {nterest th and as additional security for. an existing obuiluon upon” which ,th.c‘x'-cv,h & balsnce
Nineteen Thousand Five Hundred Fifty Two.and 88 /100=mmsmmmmms poars (8195352885 ~~
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. owing of

" .evidenced by the following promissory note: ’ A ’ ;
o i : - e ’ |
R T § , - 1 promire to pay fo the STATE OF OREGON: [ Lot . :L s o
= Nineteen Thousand Five Hundxed?;fty-’.ﬂwoandBS/loo-_ . Dollers (5.1 552 88 mmpwith T . —
;‘,; ' {nterest from the date of initial disbursement by the State of Oregon, at the rate of . T mimmsPercent per annum, é o
MR B S mmmmemmenmy otters (4 it P p——
9 . interest from the date of initial disbursement by the State of Oregon, at the rate of TlRTIES =percent per ; D VI
: o S : g r
e . Three.. Thonsand. Five.Hundred.and.no/100 Dottars (833 200s00===r~mtn i !
A ..." Interést from the date of fnital disbursement by the State of Oregon, at the rate of .. D9 ImmmmmssBercent per annum, : o I P t
: a " until such time as a different interest rate is established pursuant to ORS 407.072, . . H v ! /.z-\, |
> .. principal and interest to be paid in lawful money of the United States at the office of the Director of Veterans' Ml;lrs' ‘% T u.‘, j ' |
fd] y o e e o . g b * RN e ¥
%D 2 in_Splem, Oregon, a3 fol 2148'00' ot B8 or betoreFODXUBTY. A0y 1975 ~and i . -
(3] . 148,00 on the 15th of each monthmowmmnzee tier, plus .ong=-twelfth & i
5 R " ‘the ad valorem taxes for each successive year on the premises described in the mort%a:e. and continuing until the {full "’ .
o amount of the ?rlnclpnl. interest and advanges'shall be fully pajd, such payments to be applied first as Interest on the IR
' principal, the remainder on the principt, . January 15, 2000 40
" The due date of the last payment shall be on or before ; . D ssmrsieminns Y : ¥
In the event of transfer of ownership of the premises or mi’r part thereof, I will continue to be lable for payment g
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer. T
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‘This note is secured by a mortgage, the terms of Which are xfhde & part hereof.

Klamath Falls, Oregon
, v

s e || L

. Decembgr 20 19.. 14 ﬁ?

- The mortgagor or xuﬁ:equent owner may pay all or any part of the loan at any time without penalty.

This mortgage 18 ilyen ln'conjunci!on with and supplementary to that certain mortgage by the morigagors hereln to the State of

April 16, 1_973- = .., and recorded in Book Me=T3 onse k505, Morteage Records for BB e
\ lﬂngig.',oo".'@d this xﬁoru_nxc is also given

Orégon. dated

County, Oregon, which was given to secure the payment of a note in ihe amount of §..
‘as gecurity for an additional advance in the amount of :.}JM:QQ::vnmu with the bal of overed by the
prévious note, and the new note i evidefice of the entire Indebiednesa. '

The ‘morigagor covénaats that he owns the premises in fee simple, has good HEh
from encumbrance, that he will warrant and defend same forever againct the claims an
covenant shall not be extinguished by foreclosure, but shall sun with the land,

t to mortgage same, that the premises are free
d of sil p h ever, and this

- MORTGAGOR FURTHER COVENANTS AND AGREES: .. .1 .0 o o .

2

1, To pay all debts and m&néyi scg'uréd hera\;y: - S LT o o
' Not to permit the bulldln’: to b vacant or pled; not to permit the removal or demolishment of any bulidings or im-
provements now or herepiter existing; to keep same fn rood reg:lr;.to,complete Sl cosistruction within a reasonable time in
© necordance with .any agreement made between the - parties hereto; s : vt e e T
Not to permit the cutting.or removal of any timber except for his
. Not to permit the use of the premises for, any ‘objectionable or unlawful purpose; - -
5, Not fo permit dny, tax, assessment.: lien, of encumbrance 1o exist at any time;
6. Mottghgee is authorized to pay ali reol proparty taxes asseased.s rainst the premisos and
ndyn#@e‘u,to bhear interest ax grt’:'vldcd n tge mu’;f" R T 'l" ;;’."P’_?‘;(: o S ;
! To keep all buildln&n uncensingly insured during. the. term of the mortgage; sgainst joss by fire and such other hezards-in’such
. compihy or compan s and-in such an amount as:shall be nm!ncuiry tc.tf:e mortgages; to ﬂemu—wlm:the‘mor‘tguu all such
-~ poliel pt § payment In full of all- premiums; all such {nsurahce 'shall ba: madé payable to the morigagee.
insurance shall be kept in force by the mortgagor in case of foreciosure until period of redomption expires;, . ‘

own domestie. use; not fo commit or suffer an:

-
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8. Morlgagee shall bo entiiled to all compensation and domagés Feveived under 1l
lnrﬂyxrglcnscd. same to Le applied upon the indebiedness;

5. Nut to lease or rent the premises, e any part of lime. without written consent of the niorgsgee;

10. -To promptly notify mortxages 'ln"wrmnu of a transfor of ownership of the premises or any part or interest in same, and to
sh & copy o th 67

lurnis) £ the Instiument of transfer to the morigagee: a purchaser chall )x,wﬁ! interest ax prescribed by ORS 407.070 on
all payments due fromn the date of transfer; in all other respects this mortgage shafl remain in full foree and’effect,

The morlﬁnucc mna'. at his optiun, In case of default of the mortgagor, perform same in whale or In purt snd all expenditures
made in o doing including the emmo ment of an attorney to secure compliance with the terms of the mortgage or the note shal|
draw intercey ot ‘the rate provided

e note and all such expenditurcs shall be immediate): repayable b, ¢ mourigagor without
demand and shal} be sccured by this mortgage, P v rep 4 ® X

Default in any of the covenants or sgruements hereln contained or the expenditure of

any portion of the 1“1 for purposes

{;ecmcd In the application, except by written permission of the martgagee given before the expenditure is made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortguge subject to foreclosure,

The fallure of the n{ortgaue to exercise any optlons herein set forth will not constitute a walver of any right arising frem a
breach of the covenants. . ‘ - :

In case foreclosure {5 commenced, the mortgagor shzll be liable for the cost of a title search, attorney fees, and all other costs
fncurred i connection with ‘such foreciosure. ) :

Upon the breach of any covenant of the mortgage, the morigagee hall have the ri
" collect the rents, issues and profits and apply same, less ri ble costs of coll

ght 10 enter the preml:é:. take possession,
have the right to the appointment of a recelver to collect sume,

upon the indebtedness and the mortgsgee shall
P .

binding upon the heirs, d ators, and

The covenants and agreements hereln shall extand to and be
assigns of the respective ‘parties hereto. . .

It is distinefly ‘inderstood and agreed that this note and mortgage are aub&ect to the provisions of Article XI-A of the Oregon
Constitution, ORS 407010 to 407.210 and any subsequent amendments ﬂ:ereto and to all rules and re[ouln!lons which have been issued
or may hercafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminl
- applicable hereln, .-

and the singular the plural where such connotations are

"IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 20.... day ot

PEE A 4 . , ﬁ) Sa ""Q"‘IS“I)

ey p s

. . S , . T (Seal)
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e oo e ACKNOWLEDGMENT ..~ "
STATE OF onzgo'n, S : o ’ v ’ IR

“County of . Klamath.. ! " December 20,1974

Before me, a‘\.Nata‘ry Pubilc, personally appeared the within named Billx“.sl-.ﬁmﬁ.dl.QJle-_,Aand....lqankﬁ...m&dlom,

3 .

, his wite and acknowledged the foregoing {nstrument o be thedr .. voluntary
act ahd deelt, e - s ’ ' )

o ﬂ"'“’“T,N'F-'SS' my hand and official seal the day and year last above writter, =~ =7

ey . APTL1 4,1975
MORTGAGE ST
R R .' - TO Department qt Ve!eur},’ Mgirs s )

B (.:ou'm)';ﬂ, e KLAE‘;AT‘H“ - g i B T

" ; S . ) o
iy s o 0 I B ,

N ' PR . N . . ] . . N L,
W . % lcertifythat the within was recelved and duly recorded by me in . . County Records, Book ot,Mnnugu.‘

N0 M. 74, puge L6148, o' e 2300 10, pDECENBER 1974. 87D MILNE KLAMATH Chuniy SLERK
v , %.%W__.@;mwm;;w Depiity, A o - o ’
Flled ... DX‘-'CLMBI‘K 23rd 1976 at o:;l;ack .10
Klamath Falls, Orcgon
County. ....QheRk

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS .
;.. '~ General Services Bullding -
: " Salem, Oregon 47310 _

Form 1-4-A (ev. 611
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ght of eiminent domaln, oF for any security voluns
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