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STEVEN 1

THE MORTGAGOR

and CAnonL FELL, hushagd

TLCY 3T, ponny

and VILRIN GRIRTS,

hereby mortgage to FlRS’l:_l"EDEPI\L SAVINGS AND LOAN ASSOCIATION of Klumath Falls, a Federal Corporation, here-
Innfter called “Mortgagee,” the followlng described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hercafter acquire, together with the income, rents and profits thereol, towit:

Lok 83 of MERRVERIU'S REPIAT of Vacabted Povtion of 014 Drehard
Manor, ecoording to tho of ficisl plat “hewvra® on filo in the
office of <he County Clovk of Viemath Crtty, Oregon,
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together with all heating apparatus {including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures

which now are or herealter may be attached to or used in connection with said premises and which shall be construed as part of

the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
EOMTWRENTY THOUSKND SHUEN TUNDRED RND NO/LON * 3 &

Dollars, bearing even date, principal, and interest being payable in ¥¥MMXMMNENEHXKY.. SEeMl-annua 1 installments
dug on the 18th day of June, 1975 and the 18th dav of Decenmber, 1975 and the

..due on or befare.l8 months from datge

and to sccure the payment of such additional money, if any, as may be Joaned herealter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes.  If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upen any of said notes, or part of
any payment on one niote and part on another, as the mortgagee may elect.

The mortqagor ccvenants that he will kcop the buildings now o hereafter etected on sald mortzaged property continuously {insured
against loas by fire or other harards, In such comparies as the motgagens may direct, in an amount n:liou than the face of this morigage,
with loas pu¥abln fitst to the mortyagoo 1o the full cmount of sqid tndebtedness and thon 1o the mortgagor; all policies to be held byu&a
mottgages. The mortjagor hereky nss:;;nn to the mortzageo all ntht a2l polas of intangine cniried upon raid property and In case of
loss or damage to the property insured, the mortgagor horeby appoints the morigajee as his <300t to sottle and adjusi nucn lozs or damage
and apply the procesds, or so much thersof Gz may be necassary. in payment ¢l suid (ndoblodness. In the event of foreciosure all right
of 1}hio mortgagor in all policies then in force shall pass to the mestgageo theteby giving said morgagee the sight 10 assign and trancler sald
policies.

The tatgagor further covenants that the bullding or Wulldings mow on or hereaftes erected upen sl premdses
tepmiead ar demollhhod without the weitten consent of the martgagee, and to complete all bulldings In eourse of ot
months from the date betrof ar the date comtzuetlon §s bereafter commenced. The mrtagor agtees o fay, uhen due,
fesled or assessed agalnst sald prembses, or upen this martgage of the fote and-nr the {ndebitelness which 1t seeupes or
lien which may be adhudeed 1o be prior ta the lien of this morfesge o which Lecomes a prior llen by operation of la 1
which may be asslgned as turther seeurity to moftgagee; that far the purpine of prosdling tesulinly for the prompt payment of Wl tanes, assewments and ginernmental I
charges tevied or ascessed agadint the mortgaged property and insutanee premiums while aly part of the udeblebnes seeured heiehy tematns unpald, moMgager Wil [

i
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NUll Be bept I god repalr, mot altered, extended,
ructhon ot hereafter comtrueted thereon within gx
all tares, esessments, and charges of every hind
any tapactlons tn cotnection therewith or any other
Wi oand to pay premdums on any life insurance poliey

A
pay fo the mortgagee on the date Sntallments o peinckpal and Interest are vable an smonnt equal to L7102 of <ald seatly charges, Noonterest shall be paid mor.
tgagor on sabd anount, sl <ald amouite are Lareby pledged to mortgagee as adiditionat secnrlty for the pament of this moerigage and the mote herety seeured, n

Slaould the mottgagor £2i1 tn heep anv of the furezalng eoverants, then the mettgagee way pedorm hem, without wabing any othee teht o temeds hereln ghen for
aty suetr hrezeh; and all ependitures In that hebalf diall be secured by this mwortgage and shall hear terest In acedance with the terms of a certaln promissory note of
cien date herewlth aml be tepasabile by the mnrtgagor ot deman,

In case of delault in the p«‘gmon( ol any installment of said dott, or of a broach of any of the covenants
application for loan eoxocuted by the morigagor, then tho eontiro debt hoteby socured shall,
duo withcut notlce, and thiz morigage may be loreclosed,

horein or contained in the
at the mortgagee’s optien, become immediately

The mortgagor shall pay the mortgagee a roasonoble sum as attornoys foos in any cuit which the morigagoo cefends or prosocutes to
protect the llen herool or 1o foroclose this morigage: and shell pay the costs and disbursonients gllowed b:

e e e 1+ e et

T
y law and shall pay the cost of |
soarching rocords and abstracting sama; which sums shall ba secured horoby and may be included in the decroe of foreclosure, Upen bringing
action to fareclose this mottyage or @t any timo while such proceeding i3 pending, the morigagee, without notice, may apply for and socure . ‘
lho appointment of a receivar for the mortgaged property or any part thoieof und tho Incomo, rents end profits therefrom. : \ i '
RS
The morlgagor consonts 1o a personal doeliciency judgment for any part of the debt horeby socusod which shall not be paid by the sale lhf‘\f X
of said proposty, H ¢ !

Words used in this morigage in thn present tente shall include the future tense; and in the line shall Include the fominl and
noutor genders: and In the singular shall include the plurai; and in the plural shall include the singular.

Each of the covenants and agronments hotein shall be binding upon all guccessors in intorost of each of the mortgagors, and each
thall inurpnto, the benelit of any successors in Interest of the mortigageo.
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STATE OF OREGON ’,,‘
County of Klamath
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v “WEVEN KEEL AND CAROL KEEL, hushand and wife 2%ND
’ M., ROBERTS AND KARIN W. ROBERTS, hushand and wife

. +he
" 1o'fn8 known to be the identical porson...~.. described in and who executed the within instrument and acknowledged 1o me that ..:.119.}../.
odocutod .u', same fresly and voluntarily for the purposes theroln oxprossed.
IN TESTIMONY WHEREOF, 1 have hersunto set my hand and officlal se o d%ﬂ ve writion.
© v By 4
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g ’ g Not Public for the State of Oregon !
e Residing at Klemath Falls, Opegon.
" My commlission expiren: 7°
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MORTGAGE

Mortgagors

—To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH PFALLS

Klamath Falls, Oregon
Mortgagee

STATE OF OREGON ,um
County of Klamath }

Filed for record at the request of mortgagee on

a0 30 minutes past. 10300 clock...A M.

and recorded in Vol...21. 74 ... .of Mortgages,

page... tH15T -Records of said County

Mail to FLE § 4,00

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS
Klamath Falls. Oregon
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