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TRUST DEED
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THIS TRUST DEED, made this 17tNay of bac [
...................... .GlLQlL&ﬂPNEN CYHTL TLANWD, iUt
., as grantor, Willilam Ganong,

FRST FEDERAL """‘""""""ﬁ"‘i:am .}‘:SSOCIATI-(—)-ﬁof 'll(lcmath Falls, QOregon, a COI'DOIGUO

FHST FEDERAL SAVINGS AN
existing under the laws of the United States, as beneficlary:

WITNESSE TH:
s and conveys to the trusiee, in trust,

R 74 ., between
1ghand ana RERY

Jr . ,asirustee, and
n organized and

The granior jrrevocably grants, bargains, sell with power of sale, the
property in Klamath County. Oregon, described as:
8 of I-‘.LI.)O‘?I-.DO I\.DDP’L‘ION

oo THE CITY oF KIAMATH v LG

Lot 20 in Block
Klamath county, Oregon.

which sald doscribed 1eal proporly does not excood throe acres, togother with all and singular the appurlonancos {onemonts, heroditaments,
rents, issues, profite. water rights and other rights, easemonts of priviloges now or horoaiter Lolonging 1o, dotived from or in anywise Gpper
taining to the above doscribed premisos, and all plumbing. lighting, heating. vontilating, air-conditioning. rofrigorating. wateting and {rrigation
apparatus, equipment oand fixtures. together with all awnings, venetian blinds, floct covering in place such as wallto-wail carpoling and lino-
loum, .shades and bulltin ranges, dishwashors and ather bulltin appliances now of horocltor installed in of used in connection with tho cbove
described promises: {ncluding all intorest thorein which the grantor has of may herealter acquire, for the purposo of socuring porformanco of

AN TUEN T 3 11 v HID) AN

JENT 1 _f_E._Q;;SII‘\?%?hTL f"T)’}L

tor heroin contalned and the payment of the sum ol.S?._ 2 e

Q..-__QQ..-...‘..) Dollars, with {nterost thoreon according lo the torms of a promissory note of ovon d;nla ém:{.g‘.h, payable to the

made by the qmnlo:, prlncipul and interest being payabie in monthly instclimonts ef $ ST commencing

IR 192,

ced shall further secure the payment of such additional mones, detaull, any batanee remnining 1o the reserye account shall be credited to the
he! indebtedness. 1f the reaety: account for taxes. asseastnents, fpsurance remiumng

aach agreement of the gran

L.

3
i, £

This trust d
{f sny, ba ma. bo loaned hereafter by the beneficiary to the grantor or others
having an {oterest In the above described ‘Fropﬂl{, a8 may be cvidenced by 3 and other charges {s not sulficient at any tine for the
indebtedness secure by this trust deed is evidenced by 88 thry hecce due, the grantor shall pAy the deflcit to the heneficlary, upon
1 demand, and f oot puid within ten days after such demnnd, {be beneflclary
h deficit to the principal of the

Pl
rt on Another, may At tR option ndd the amount of suc

pote or notes. 1 the
te, the benellclary may crec (t payments rece
part of any payment on one note and pa
obligting arered hereby.

more than one DO
any of sald notes oF
a3 the beneficiary @AY elect,
The grantor hereby covepants to and with the trustee and the beneficlary Should the granter fail to Levp nne- of the foregeing covenants, then
y beneficiary may At its option cafry out the anmne, and il M8 expendltures there-
in the note, ahall be repayable bY

hercin that the sald premises and property conve 3
that the grantor will and his helrs, for ahall draw Interest at ihe gate speciticd
a¥l be secured by the jien of thit trust deed, 1D

n demand and sh

trec and cleat of all ‘encumbrances and
exccutors and administrators shall warrant sod defend his sald title thereto the REABLOr o
of all persons whomsouver. this connectlon, the beneficiary shall have the right fn its discretion to completd
any impravements made on sald premiaes and also to make sich repalrs to aald
fecm necessary of advisablie.

sgaiost the cluims
The grantor © ts and agrees to pay sald note according to the terms  property as in Its sole discretion it may ¢
thereo! and, when dus, Bl taxes, & (% snd other charges tevied agninat
said propertys to keep sald property free from all hrances having pre- The grantor furthier nRTees 0 comply with all laws, ondinancess reguiations,
cedepce over this trust deed; to complete } bulldings in course af contruction covenants, conditions and restrictions atfecting sald propertys to ay all costs,
of hereafter constructed on sald premlses within six months from the dats fees and expenacs of this trust, incluting the cost of title xearch, as well 8%
hereof or the date constructlon s Jerenfter commenced: to tepal penses of he trustire jncurred o cunied
wod workmanlike manner AhYy bullding ot mprovement on in cnforcing this obligation, and trustee's aml attorney™s fees AC

sald property which may be damaged or deatroyed and _page when due. all - to appent in and defend any action or procecding purporting t
costs incurred therefor; to allow beneficiary o inapect paid property At All ity hereof of the rights or pawers of the beneliclary of trustres and to pay all
titnes during constructions to repince nn{ wotk or materials unsatlsiactory to corts and cxpruses, Inciuding cost. of evidence of \(n«- and Atlorarey’s feea in B
beneflcinry within tifteen days pfter written notice trom nentflciary of such reasonable sum te he fixed by the courts a4 any surh action of proceeding in

ot not to remove of destroy an buliding or ymprovemecnts now of hereatier which the beneftclury or teuateo INAY WPpest and o any aufl hrought by Lene-
constructed on aafd premiscs; to Ketp all huildings nnd timprovements now ot ficiary o foreclose ihis deed, and all #a A sums shall be aceured Dy this trust
horealter erected upon sald property in good repalt and ta commit or suffer dred,

1 ] . to keep nll nuildinge, pmpl'n‘r and jmprovements
now or hereaftef erecled on sald premises continuously nsurcd Agalnst loss The beneticinry will furnish o the grantor on written request therefar an
by fire of such nther HAZ the beneficiary may trom time to time gequire, annual statement of account hut ahall not be obllgated of required t0 turnlsh
{han the otlginal princlpnl sum of the note af obiigation any further stateinents of account.
company of compnnies ncceptable 1o the henee

{ deed, In a comp
and to deliver the orlginal policy of insurance In ‘carrect form And with §t ts mutually agrecd that:
approved losa payable clause in favor of the henefleiary itached and with )
remium pald, to the principal place of huslness of the neneficiary at least 1. 1n the event that any portion or att of sald property shall bo taken
\tteen days Hor to the \lcy of insirance. 1 under the right of eminent domain or ‘condemnation, the henel Iclnr¥ shall have
sald pollcy of Insurance s not o lendered, the benellciary may in own e gaht to mominence, prosccute (n its ovh name, appear In or dele

for the benefit of the haneficiary, which insurance ake any compromise of selttoment tn connection wit

such tnklng and, 1f 31, a0 elects. to requite that all of any portion of tha money's

dlscretion obtalo Insurance
shall he nnn-cuncrnnhlc by the grantor duting the full term of the pollcy thus
ohtatned. pn?nhle as compensation for such taking, which are In eX!
quired to pay all Able costs, cxpennes and attorney's tees necessarily pald
of incurfed by the geantor I3t such pr flngs, shall he pald to the beneficiary
expensef AN attorney’s

ment of sald taxes, [T
and appiled by it tirst upon any reasonable costs and
fees pecessarhy pald or Incutred by the heneticlaty 1n_such proceedings, and the
he indehtedness secured herehy s ang the grantor agrecs
Y actions and execule such (nstrumente as shail
promptly upen the beneficlary’s

1n order 10 rrm’lde reguiatly for the prompt DAY
ments of other chatres and insurance premivms, the &
the beneﬂdnr{. together it and (n addition t0 the mnnim{ payments ot
nterest payable under the terms of the note or ab fgation arcured balance applied upon 1
to onc~twulllh (1/12th) of the taxek, aasesamenta and AL jLs Own expenst, to take suc
pe necessary in obtaining auch cnmpmluuon.

crchy, An amount ecqual
other charge? due and lrnynhlc with respeet (0 snld property within each rucceed:
ing twclvclr{wnthu, :n nllcl»lnnblhlr:.yal::.lhl (l/nc,llh) of tth lnwmnce prcmhmn request,
payable with reapict to sald proRct y within each succoes ng three years wo ¢ . AL any time and from time to time upop written © uesl of the bene-
extimnted and dicected by the Yiencliciars,  fielary. puymrn’v. bi'lts feca and nresentation O this dred Je]"the note for en-
t \lation), without affecting the

derd temelns in effect, M8
seliatn required for the orscment (In cOie of full reconyeyance, for CANCE
‘of the sndebtedness, the trustee mAY (8)

this truet
ms to be redited to the rincipsl of the oA
harged to the principal of the  (iability of Any PEEAoR tor the payment
tat of sald propertys () juin in %nmung

such au .
several purpotes U ? and o Terepan e N taTahall be held
Toan: or, at ihe ontion of the beneficiary, the AUIY 0 pald shalt be held DY consent to the making of any wnap of
the beneficiary in [rust a3 A reserve actounl, without interests to DRY sld  any eanement of creating and restriction hereon, (¢) join In an subordination
prtlmlumlb‘inxen, assessments or other charges when they shidl hecome due (,,y,,m" agrecment affecting this deed of the llen ‘o, charur hereof ; (d) reconvey,
snd payable. withotit wnlrunlly. ?‘n ?r un{' patt of the property. 'll‘helrrnnl:rulr:l l&y r::o'nveyé
ance may be descrlbed as the “peraon OF persons 1t ally entitic ereto’ an
assemments a0 other e A therein of any mAtlers o0 facts shall fe tonclustve \Jroot of the
tees for any of the services In this paragraph

While |=w grantor |; to lnn{ nnlyl and n‘ll taxes, ) T el
ed or masessed ngalmt 2Rk property, of any DAr iereof, herore ¢ !
miums on all IRaurAnCe :;:I:A‘l'l"{::!n;t"mmlwm e

charges levl
the same egln to beaf Interest and atso to puy pre
ollcies upon entd propesiy, such payments are to he made theough the hene.
letnry, B ‘aforesald,  The grantor hereby authorizes the heneficiary to pay A, As additional sceurity, Rrantor herehy aislgns 1o eneficlary during the
A other charges levied or imposed against  continuance ‘i these troats all tents teues, royaities and protitd of theupm
this decd and of any personal property Jocated thereon. ntit

hown by the statements therea! furnished  perty nlfreted by
t Iln the payment of any Indtllll‘dnﬂll arcured herehy of n

any and A
...K: property n the amounts a8 [}
hy the collector of such taxes, assessments ar other charges, and to pay the grantor shall Adetant!
{nsursnce premlumi _1n the amounts shown on the statements submitted Ly  tho petformance of any agseement hereunder, grantor § all have the o to
or their representatives, and to charge aald sums to the  Ject aii such rents, [ssues, roysities and profits earned &lor to drh\ﬂt as they
yable. Upon aAny default by the grantor hereunder, the bene

rinclpal of the loan of to withdraw the sums which may_be required from  hecome due and pa;

he reserve accoud it any, estabiished for that purpose. “The grantor ngrees  (iclaty may AL nny time without fhotlee, efther 1n person, h{ agent or by

ent to hol the hrncflclmx' responsible for faflure to have Any insur-  cciver to he appoinied by & court, an without reg o the adequacy ot any
ance written or for eay loss of damage @rowing out of n defect in M?’ h-  securlty for the indebted "ean hereby secured, enter upon

Surance policy, and the MM"CME{ hereby 18 authorized, in Uhe nvent of any  said property, OF Any. past. thereof,'In its OWE Same sue for of otherwlie coflect
1 {6 Sompromise and settle with any losurance company and {0 nrvl any  the rents, lasues and profits, including (hose past_ due and unpsld, and_apply
such insurance recelpts “§’°" the oblfgations eeured by this trust dee Tn  the same, lesp costt i expenses of operation the ‘collection, Including Teason:
computing_the enount of the Indebedness for payment and Thtisfaction in  able nttorney's Tees, upon any Indebtedness yecured bereby, and 1o such order
full or upon sale or other acquisition of the property by the Lenefielary After  as the |,cm.f'|¢|nr, may determine,




4. The enteriog upun and taking posscasion of sald property, the oollection nounceinent &t the thne fixed & the precediog postponemeat. The trustes

of such rects, lsaues and profits or tho proceeds of fire and olhor lnsurance pol:  del the purchaser his d Io forta as required by law, couveyiog the
leles o cowpensation or awards for sn uku:f or damage of the property, an P hout &Ry covenant or WArranty, expross or Implied. The
the application or reloase thercof, ns aloressld, shall not cure of wajve any de- he d f any matters or facts shalt be conciusive proof of the
fault or notice of default hereunder or invalidate sny act done pursuant to truth{ulneas hereof, Any person, excluding the trustes but including the graatof
such potice, and the beneficiary, may purchase at the aafe.

5. The srantor shali moilly beaeficlary lo writlog ot aoy sale or oon- 0. When the Trustee seils pursusut to the powers provided hereln, the
tract for sale of the sbove described rmpmy and furnish heneficlary on s Lrustee stiall apply the procends of the trustee’s aale Aa follows: 1) To
formy supplled It with such personal _{nforination concerning the purchaser ns  the expeascd O the sale including the compensstion of the trustce, and
would ordinarily be required of a pew losn spplicant and shall pay beneflelary  reasonable cinrge by the attosney, (2 To the obilgation secured by the
a servlce charge. trus eed.  (3) Uo nil persons having recorded llens subsequent to the
Interests of the trustee in the trust deed as thelr [ntercsts sppear ia the
¢. Time s of the essence of this instrument and upon default by the  order of thelr priority.  (4) The surplus, i any, to the grantor of the trust
grantor in payment of any indebtednesa securcd hrn—h{ or In performance of any  deed or 10 his successer in Interest calitied auch surplus.
sgreement hereunder, the beneliciary may doclare ail sump secured herehy -
medluel{ duc and paysble by delivery o the trustee of written notico of defauit 10, For any reason perm‘tted by luw, the beoeficlary muy from time L0
and clectlon to sell the trust property, which notice trustee shall cause to be  tlme appoint s successor of successors to any truslee named heteln, of to any
duly tiled for record. Upon delivery of sald notice of defau! successor trustee appolnted herounder, Upon auch appoiutment and without con-
the beneficlary shall deposit with the trustco this trust deed and all promistory  veyance t¢ Ui successor trustes, the Iatter shall be vested with all title, powers
notes and documents evidencing expenditurcs secured hereby, whereupon the and dutfes conferred upon any trustes hereln named or appointed hcrcunJur. Kach
trusters shall fix the time and place of sale und glve notice thereof as then  such appolatment aad substiiution shall Le made hy written instrument executed
required by law, by the beneficlary, containing feference ta this trust deed and its place of
tecard, which, when recarded ﬂ, the office of the county clerk of recarder of the

=¥ .

]
1

7. After default sad any time prior to five days before the date set  county of counties in which the property s situated, shall be cunclusive proof of
by the Trustee for the Trustee's sate. the grantor or other person 30 proper appolntment of the successor irustec,
rivilcged may pay the entire amount then due under this trust deed and
he obligations secured lherrbz (including costs and expenses actually Incurred 11, Trustee neeepts this teust when this deed, duly executed and scknows
in enforcing the temus of the abllgation and trustee’s and Atiorncy's fees  ledged is mnade & public record, as sruvided by Iaw. The trustee fs not obllgated
not exceeding §50.00 ench) other thun such portion of the principal as would  to nul"r’ tuy parly hereto of prndlng sale under any other deed of trust or of
not then be due hiad no default accurped and therehy cure the default. apy actjon or proceeding n which the geantor, hene ieinry or trustee ahall be &
pnty unless such actlon or proceeding Is brought by the trustee.

8. After the lapse of ired by law following
the recordation of sald nof ¢, the 12, This deed applies o, [nures to the benetit of, aod hinds all parties
trustee shell seli d by heteto, their heira, legntees devisees, administralors, evecutors, successors and
of sale, either as & wholo or f and fn such ord assigns, The tern sheneliciary” shall mean the hotder and owner, including
termine, st publlc auction to the b er for cash, in lawful moncy o ‘lh'ihh'c, of the note accured heteby, whetticr or kot hamrd as 8 beneliciary
United Statcs, payable at the time rustoo lnay postpone sale of all or Lerein. In copstruing this deed and whenever the coutext wo requlres, the mna:
lnf’ portion of aa d property by public announcement at such time and place of  culle gender inctudes the faninlne andfor neuter, and the ringuler number in-
sale and from time to thne thereafter may postpone the sple by public an. cludes the plurat.

Fafai

IN WITNESS WHEREOF, said grantor has hereunto set his hand and sedl the day cpd year first above writlen.
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STATE OF OREGON ‘
County of Klemath ss. Z/(,

THIS 1S TO CERTIFY that on thhA._'.LZ S Q@Q?“l}‘f’r e L 19 74 belote mo, the undersigned, @

1 an d d state. 1) od tho witht Ay g
Noary Pobls Y G for ool oty o HOR RS RO 1.0 SPELTER 0, s

R Y X L "
to mo pen\ot{ally-vh\owﬁ'lgvpg the identical individualS... nomed In and who oxocuted tho fcingolng instrument and ackngwlodged to me
E‘}FY oxecutad, {he ‘m'ina.'hooly and voluntarily for the uses and purposes thereln exprossod.
e SR €

. !IFTESTIMONY_WHER@:F}. L have hereunto sot my hand and dffixed ny m;ia soal the day ands year last abovo writton.
T e N N
F e R C 3 / 7?
. B ey .
s m)\“&/é.f/c/ S et A
otary Public for
My commission expiros:

Loan No. .cevrni s e STATE OF OREGON |

County of Klamath 55
TRUST DEED

1 certify that the within instrument
was received for record on the Jheh
day of Diarisi .o, 1e7h,
—_—— o N eenves al 12300 o'clock ¥ M., and recorded
FoR ‘w:conumc in book . 74 on page 16.’.10

e
Grantor LABEL IN COUN. Record of Mortgages cf said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & useat Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Borneficlary

or Recording Return To!
FIRST FEDERAL SAVINGS &
H4g-Main-St 27« 2 4
Klamath Falls, Oregon w3 6,00

REQUEST FOR FULL RECONVEYANCE

To bo uszed only when obligations bhave boen pald.

TO: Willlam Ganong...ieeeemsmeset Trusloo

Tho undersigned s tho logal ownor and holdor of all indoblodnoss pacured by the foregolng trust dood. All sums secured by said trust dood
have boen fully paid and sctistied. You hereby ato directed, on paysmont lo you of any sums owing fo you under the torms of said trust deed or
pursuant fo statu'e, 10 cancol all Joncos of indebtodnoss secured by said trust doed {which aro dolivered to you herewlith together with said
trust deod) and to reconvey, withou! warranty, to tho parties doslgnatod by the terms of said trust dood the estto now hold by you under the
same,

First Federal Savings end Loan Association, Beneficlary
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