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THIS TRUST DEED, made this
nonald J. Morrison and Carol Jo Annc
>ioneer National Title Insurance,.

mwArdcr—Hayfair, Inc. s

in Klamath County,
All of lots 1, 2, 3, and 4
CITY OF KLAMATH FALLS;

etween Lots 5 and 6 of
street 35 feet to a noint;
f beginning.

onveyed to the city of
KLAMATH FALLS, OREGON .
subject to a tunnel right

io. 2)
which said described real property does n
purtenances and all uther rights thereuntoe
and all fixtures now of hereatter attached

thereon according to the terms

final payment of principal and interest he|

and repair; not to femove or demo
not to commit or pernut any waste ¢

manner any building ot improvement w
destroyed thereon, and pay when dur a

3. To comply with all Juws, ordinances,
tions and restrictions affecting said property: it
in executing such financind statements purs
cinl Code as the beneficiary may require anc
proper public ollice or oliices, as well as the
by Ailing ollicers or searching agencies % may
heneficiary.

lnow or herealter ereci
and such other hatards as the brneficiary may

000.00

ion ol any
he Deneficiary may procure 1
ollected under any fite o other ins
iary upon any indebted
1y determine, or at Op
ny part thetoot, tmay be teleaced to gra
§ cure OF waive an
ct done pursuant to such notice.

5. To keep said premises lree fram m
ases, Assesyments and other charges that may

chardes become past due or delinquen
(o beneliciary;
ments, insurance
by direct payment 0
make auch payment,
and the amount so jmnid, with interes
herehy, (ogether with the obligations ¢

fescribed

covenants hereol and tor such payments,
erty hereinbefore described, ay well as

described, and all such payments shall be imm
aut notice, and the nonpayment theseot shall, a
render all sums secured by this trust
constitufe a breach ol this trust deed.

of title search as we
in connection with

fees actually incurred.
To appent in and delend any act
s tights Of powers of benrfici

amount ol attorney’s fees men i
fised by the trial court and in the even
decere of the tria
pellate court shall adjudide gearona
ney’s lers on such appeal.

1t is mutually agreed that:
8. In the event that aay portion
the right of eminent domain of €o

ble as the

under
right, il it so elects,
as compensation for .
to pay all reasonable costs, expe!
incurred by
applied by it
both in th
ficiary in
secured herehy: and  grantor agrer
and execute such instruments_as A1
pensation, promptly upon heneficiary’s request.

9. At any time aned lrom time fo tiny

rot pon HNY reasonable ¢

such proceedinds, and the ba

ficiary, payment ol its lves amn

fully seized in fec simple

NOTE: The Trust Derd Act p!
ot savings and lonn assac

real property of this stato,
e

husband and wife

callfornia corpo

Corporation
WITNESSETH:

s, sells and conveys to frust

Oredon, described as:

in Block 20 of PAI

a Delavare , as Beneficiary,

ted

T n A )

Grantor irrevocably grants. bargain with power of sale, the

RVIEVW SECOAD ADDITION TO Tik

S N ey, La IR

at the Morthwest corner

rtion beginning
17Y OF KLAP

2 10 THE C
said Lot 5,
Thence EBas
‘lorthwesterly

All of Lot 5, LESS thne foll
f Lot 5, Block 20, PAIRVIID
REGOI; Thence gouth alona the VW
said Block 20;
Thence in a

NP FALLS,
50 feet to the
arallel to Upnam

dircction to tihe poin

! ADDITION NO.
est line of

roof conveyed to the City of K
volume 82 of Deed
by deed recorded

EW ADDITION 0.

All of Lot 6, EXCEPT that portion the
rFalls by Deed recorded on nage 205 of
Klamath Falls,

107 of Deeds, all in Block 20 of FAIRVI

on page 201 of
2 7o THE CITY [9)5

ed recorded October 20,

of way as disclosc
Block 20 of Fairvicw

Decd Records.

1906 in Book 21 at page 339,
and singular the t ditaments and ap-
appertaining, and the rents,

h said teal estate,

ot exceed thiee acres, 10
belonging or in anywise nov
in connection wit
FORMANCE of ecach ag
o ot e o man O

ficinry or order and made

FOR THE PURPOSE OF SECURIN I grantor herein contained and payment of the
wm of Thirty Eight Thousan

of a promissory note ol even ¢

- m e e o= = Dollars,

to be due and payable

n case ol full reconvey,

reol, il not sooner paid,
ance, lor cancellation),
1ent of the indebtedness,
at of said properlys
any restriction thereon. J
flectind this deed or ¢
without warianty, all or any
nce iy be described s the
" and the recitals therein

To protect the security of this trust deed, gra

1. To protect, preserve and maintain said p
lish any huilding or improyve

st said property.

To complete O sestore promptly and
hich may
1 costs incutres

r ke
ocd and workmanlike o op ) qeconves,

natters or facts shall

hall be not less than §5
frantasr hereunder, hene
by agent or by ar
d ta the adequacy ol

——

4 to pay lof fling sar
cast ol all lien vrasct
he deemed desitable

ourt, and without regar
« heteby secured, en
erty or any part ther name sue for vr oth
1, and apply the same,

4. To provide and continuously maintain imurance on the buildinds
ted on the said premises i
Jess costy and expeny

ney’s lees upon any

me o time requite, in
and in such order a» bene-

)
e to the latter; al session o said properiv,

ceptable {0 the beneficiary, with loss
as soon as insured:

insurance shall be delivered to the bent! iciney

roctire ANy st
the beneficiary at feast fitteen days pri
i realter placed
he same at LT
urance polic
ness secured hereby and
gion af heneficiary the ent.
ntor. Such apg
y defanit of notice of delault heres

Is for any taking or ¢
fetault ot notice of ¢ der or invaludate any act
ndebtedness secured
the benefsciary may
ble. In wich an event

n paymert of any i
QAreement hereunder,

hereby or in his perf
ted hereby immediately

e ———

Jication or refrase sha

mder or invalidate any ided by law for motiga

trust deed by advertisem

direct the trustee fo 9
beneliciary or the to

the latter event the
recordad his weitien no!

1t the said desceibed
w hetertpon the trunice
as then required by
rust deed n the snanaer

the objigntions secure

against said property belore any port of such tares,

¢ and promptly
should the Arantor Inil to make payme
premiums, liens or other charges pa
¢ by providind benelicinty Wit
beneliciary may, at s option,
t at the 18

deliver receipts therelor ot Toreclose this T
delault at any titne priue to five
he tristee’s sale, the

sory in inferest, reapec-
then dur'umln the terms of £

trust deed, shall be added to and hecome a par
trust deed, without waiver of any rights arind t
with inferes

the grantor,

same exfent that they are bound for the pay all foreclovure procesd

+. the sale shall br_held on the date
he notice of sale. The qrue
arate parcele and shal
Ider for carh, payable ot 1
aser ity desd in form as eeq
t without any covenant

n of the beneficiary.
1 said property cither

deed immed

thia teust includingd the ¢ i .
rnses of the trustee incurred tall deliver (o the pure

and trntee’s and attorney:s

6. To pay all costs. fees and capenses ol
1l as the ather cosis and e1p g o e i

or in enforcind thit obligation,
erchuding the fraste

ent of (1) the expens
nd a reasonable charg
sest deed, (3) to_all

oceeds of anle to payo
pation ol the trustee

e subsequent (o £

¢ of an appeal drom any judgment or

ial court, grantor futther adree
16, For any reason permit law breneficiary may 1
int @ scessor oF succes
retntes np/x.inlr«l hereund

or all ol said pro
to the suceessor frintee,

ndrenation, bene
to require that all or any portion
ich taking, which are in rices
naee and attorney’
grantor in such procecdings, shall b

hall be vested with
pamned oF appointed

ficinry, canfaining relerence
Jtice of the County
nly or counties in W

he trial and appellate coutts, necessatily
hen this deed, duly

« at ils own expense,

“hall be necessary in obtainind such com-

is brought by iruster.

¢ him, that he is law-

ten request ol bene-
d and the note for

nd with the beneficiary
property and has a v

o presentation of this dee:
and those claiming unde

The grantor covenants and agrees (o a
alid, unencumbered title thereto

of said described real

o bank, trust cormpony

mbet of the Oregon State Bar,
horized to insute ttle 10

who s an ochive me
of 0 tile insuranc compnny au'

sovides that the trustee
ation authorized 1

s subndiaries, of

br. either an ottoney,
dar the laws of Orteg:
e e T

e e
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and that he will warrant and forever def

" (OFFICIAL
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Wekary fifublic for Oredon
My cfimission expires:

9-11-78

end the same agaitst all p

ersonls whomsoeyes.

half of said corparation hy au
them acknowledfed
Betore me!

Notary public for Orefon

My commission expires:
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To be

TO:

owner and holde

The undersigned i the legol
trust deed have peen fully paid an
snid trust deed of pursuant to gtatute, t
horewith together with said trust deed) and to reco

estato now held by yo

DATED:

Do not lote of destroy this Trust Deed OR THE HOTE

 under the same. Mail reconvey

uted only when obligat

r of all indebtedness secured by

d satisfied. You hereby aro directed,
o cancel all evidences of indeb
avey, without warrant

ance and documents to

whith it secures. Both must e d

REQUEST FOR fuLt RECONVEYANCE

lons hove heen poid.

, Trusteo

on pn}'mcnr

y, to the parties

wtid instrument

the loredoinit trust dee
0 you ol any suft

tedness secured by said {rust
designnted by the torma ol anid trust

olivered 10 the trustee lor cancallation befote rsconveyonce will be mede. ‘

The grantor warrants that the proceeds of the loan ropresented by the above dercribed note and this trust deed are: |
< 'mwxxummwn&cmnotmkmmc_wumﬁx«xMMWKwdxuw,wm(xx' mu'nm(mmxwﬁooux I
(b) lor an organization, of (even il grantor i a natural peesun) e for Dusiness of Commercial pusposes other than agricultural i
purposes. H
This deed applies to, inures to the ponetit of and binds all parties hereto, their heirs, legatees devisees, administrators, execu- i
tors, personal repn-senmtivcs, successors and assigns. The ferm heneliciary sholl mean the hoider amd ownee including pledgee, of the Bs .
contract secured hereby. whether or nof named as & beneliciary hegein, In construing (his desd and whenever the tontext so requires, the N 5 .
masculine gender includes the feminine and the neutef, and the singulas aumber includes the plural. H N a -
i ¥
IN WITNESS WHEREGF, said grantor has hercunto set his ythe day and year first t&?Vc written. i }’ .
RN p ; /' A \i P et
» |MPORTANT NOTICE: Delete, by lining out, whithevet wartanty {a} of {b) is A p/ g d’f’"’"——%— \,. X
not applicables if warranty {a) is applicoble and the beneficlary 1s @ creditor D a T ig g - i { o
or such word Is dofinvd in the Truth-in-Lending At and Regulation Z, the opa DY 01‘.'1;].. on Q7 . \\ N \
beneliciary MUST comply with the Act and Regulation hy making requited 7 ‘(/2’4_,/ ( i ((_14"))‘1/, ’7/{'/1/2_’4/_1_;(’1{’ w ‘
. disclosures; for this purpese, if this instrument Is to be o FIRST fion fo finance Carol Jo ‘- é "XOrri o ST K
the purchase of a dwelling, vie Stevens-Ness Forrn No. 1305 or equivalent; MAnn . son ! ,'\
i this instrument i1 NOT to be @ first lien, Ve Stevens-Ness Form No. 1306, ot %
equivalent. If complionce with the Act not required, disregard this notice. |‘ [ ..‘,-'.,.,L._—s,&,
{1 the signer of the above it @ cotparation, H *
use the form of acknewledament opposite.} . \ |
) ovS 43.49%1 i b
STATE OF OREGON, ) STATE OF OREGON, County of ) ss. ‘.
. )ss- .
County of Klamati ) e -
December , ”74 . Personally appeared and \ i .
e < Iy ared the above d ran tor . who, being duly swori, ! »
Donai‘;{?'g]’.) ?{’g';}%‘i;gn’ }08‘1'18:5,\';'%?. Jo Anr’\ eack for himsell and nat ane o the mhtel..(lh'd‘sa)'dﬂ:z;r lhc; Iulrmc! is tl'le l-\ ,:
; Qmment d president an it t atter is the L4
Morghson .-Exlr:xlx?nc y{n‘xgh-ﬁﬁlghykn-g,ﬁm instru- cretary ol “ fs 13¢ \ L
. L . secretary -
- herif 'fo" be. thelrxr voluntary act and deed. ., | -
e - . a carporation, '\ %
Sy and that the seal aflixed o the foregoing instrument is the corporate seal ‘ Y
of said cot porationt and that said instrument was signied and sealed in be- 2
thority of 1ts hoard of directors: and each of ;

nammom———

, bo its voluntary act and deed.
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STRVENS-NESS LA

d, All sums sccured by sald
18 owing fo you under the torms ol

deed (which are delivered to you
deod the

" Beneficiary
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