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95336 NOTE AND MORTGAGE
DONALD K, RICHEY and RATHY MALLAMS RICHEY, ‘husband and

THE MORTGAGOR.
wife
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ET VILLAGE, Klamath Counlys Oregon.
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together with {he tenements, privileges, and nppurienances jncluding roads and casements used_ in connection
with the premiscs; electric wiring and xt furnace and heating  system. water heaters, fuel storage receptacies; plumbing.
ventilating, water and trrigating syslems: sereens, (00rs window shades and blinds, shuttc vinets, bullt-ins, linolcums and floor
coverings. Luilt-in stoves. ovens, ele E 5, air conditioncrs, Te {rigerators, freczers, dishwasht and all fixtures now ar hereafter
{nstalled in or on the ¢ shrubbery, fiora, or timber now growing or hereafter pli d or growing thervon: and any

whole ar in part, all of which ire hereby declared to be appurtenant to the

premises: and any
replaccments of any one o mwore of the foregoing items. in
land, and ail of the rents, {ssucs. and profits mortgaged property:

of the
. Tw_cnty:eight..thousand...five hundred and no/100--

heriditaments, rights,
fixtures:
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to sccure the payment of ..

evidenced by the following promissory nole:

27

(528'500-0,0"."..""."). and interest thereon,
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from the date of
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m until such time as a
of the United

1 promise to pay to the
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~“percent per annu
t to be pald in lawful money
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Stute of Oregon, at the rate of A0A - =T _
{ 1o ORS 407.072, principal and interes!
alem, Oregon. as follows:

initial dishursement by the
aifferent interest rate {5 cstablished pursuan
States at the office of the Director of veterans’ Affalrs in S

¢ 174,00 ==mmmnTm T on of petore Mareh. Lo 1975 = mmnmr T T
ist. of. each month== nev—‘twelﬁh“.ofz,.

premises described in the mMoOrifaRe. and continuing until the
fully paid, such payinents to be applied first as interest on the un
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ihc remainder on the
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full amount of
pald balance.

successive year on the
and advances shall be

principal.
The due d
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ate of the 1ast payment shall be on or hefore
premises 0F any part thereof, 1 will continue

In the event of transfer of ownership of the
d by ORS 407.070 from date of such transfer.

the bhalance shall draw interest as preseribe
This note s secured by 0 mortgage, the terms of which are IW part );le %/
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Dated at .
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_Decemberx . 19

time without penalty.

r may pay il or any part of the loan at any
are free

and this

The mortgagor or subsequent ownt

has good right to mortgage Same. that the premises
s of ali persons whomsoever,

In fee simple,
s and demand

The mortgagor covenants that he owns the premlses
from encumbrance. that he will warrant and de end same forever against the claim
covenant shall not be extinguished by {oreclosure, but shall run with the 1and.

HER COVENANTS AND AGREES:

8 gecured hereby:

2. Not to permit the huﬂdln?n to become yvacant or unoccupled not to permit the remoyal or demolishm
yrovements now or hereafter cxisﬂn‘z; to keep same 1 good re air; to complete all construction w:

with any agreement made between the partles hereto:

oval of any timber except for his own domestic use:

onnble or unlawful purpose:

MORTGAGOR FURT:

To pay il debtg and mone
ent of any bulletings or im-

ithin a reasonable thne in

-

not to commit or suffer any wasic;

accordance
3. Not to permit the cutting or rem
Not to permit the use of the premises for any abjectd
tnx, nssessment, len, or encumhranct
zed to pay all real “ropcny taxes nssessed against the
rest 08 pruvldcd in the note:
7. To kee all buildings unceasingl jnsured during the term of the MOTtRARC: against loss by fire and such other hazards in such
compnnpy or compnrﬁcs and in su%h an amount as shall be sulisfactory to the mortgagec: to deposit with the morigagee all such
policies with receipts showing payment in full of all premiums: all such insurance shall be made payable to ihe mortgngee:
nsurance shall bo kept In force by the mortgagor in case of foreclosure until the perlod of redemption expires;

to eoxist at any time:

prumises anyd add same ench of the

Not to permit any
o the prlnclpnl.
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8. Morlgagee shall be entitied to all compensation and damagces recelved under right of eminent domain, or for any security volun=
tardly released. gume Lo be applied upon tho indebtedness;

9. Not to Jease or rent the premises, or any puort of same, without written consent of the mortgakee;

10. 'To prowmptly notify mortgagec in writing of o transfer of ownership of the premises or uny part or interest in _samée. and to
furnish o copy of the fnstrument of transfer to the mortgagee: 8 purchaser shull pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer: fn all other respects this mortgage shall remain in full force and effect.

‘The mortgagee mnf’. at his option. in case of default of the mortgagor, jerforin same {n whole or in part and all cxpenditures
made in s doing includ ing the em yjoyment of an attorney to secure cnmpl\nncc with the terms of the mortgage or the note shall
draw interest @ the rate provided in the note and all sueh cxpenditures shall be jrmediately repayable by the mortgagor without
demand md shu!l be seeured by this mortiage.

Default in any of the vovenants or agreements herein contained or {he expenditure of any qurlmn ot the loan for Purpnses
other- than those specified In the application. except by written pernission of the mortgaget given yefore the expenditure 18 made,
shall cause the entle indebtedness ot the option of the mortgagee 10 becoine {mmediately due and payuble without notice and this
mortpage subject 10 foreclosure.

The fallure of the mortgagee 1o exerclse any options hereln set forth will not constitute & walver of any right arising from 8
preach of the covenipts.

In ease foreclosure is commeneed, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
jucurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the morigiugee shall have the right to enter the premises, take possession,
collect the rents. {ssues and profits and apply same. less reasonable vosts of collection, upon the indebtedness and the mortgagec shall
have the right to the uppom\mcnl of a receiver 1o collect same.

The covenis and ngreements herein shall extend to and pe binding upon the helrs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood_ond agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Coustitution ORS '407.010 to 407.210 and any subsequent amendments thereto and 1o all rules and reguliations which have been
{ssued or may hereafter be fssued by the D(’roctor of Veterans' Atlatrs pursuant o the provisions of ORS 407.020

WORDS: The masculine shall be deemed to include the feminine. and the singular the plural where such connotations are
applicable hercin.

19th December 74
IN WITNESS WHEREOF, The mortgagors have get their AY Of v oo s

[
é e e (Seal)

b a"'La’”""Q . /ELLA‘L“? (Seal)

(Scal)

ACKNOWLEDGMENT

STATE OF OREGON, ‘}
S8,

County Of e Klmnath b
1CHEY and

PBefore me. Notary Public, pcrsom\ll_v appeared the within pamed . DONALDK'R A T e .

KATHY MALLAMS RICH Y e , his wife, and acknnwledged the foregoing instrument to be .. .theirvolumnry

act and deed.

WITNESS by nand and otficial seal the day and year 1ast above written.

JO——— e e
Marine T, Addington
Notary Bubic for Chegon My Commission expires .
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FROM e s oo om0 1O Department of Veterans' Affairs

STATE OF OREGON,

County of .
1 certify that the within was received and duly recorded by me [T P A County Records, Book of Mortgages,

pE . ; poabad St
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After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building

. Selem. Oregon #1310
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