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THIS TRUST DEED, made this 20%Hay of . . PEEE JRTeR S

..Jz.;l-sn::sm.m..._151\1\:5«zr.r:'zz,..‘..uz-,,.‘f.._.r:f. KL, Hushand. and wWi L .

. [ e A [T , as grantor, William Ganond, Jr. .asirustee and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Xlamath Falls, Oregon, @ corporation organized an
States, as beneficlary:

existing under the laws of the United
WITNESSETH:

conveys 10 the trustee. weor of sale, the

tor irrevocably grants, bargains, sells and in trusl, with po
property in Klamath County, Oregon, described as:
11 Tract No. 1037 knovn as

Qregon.

The gran
SULISET vILLAGH,

P LDDITION T

Lot 2 in Block
Klemath CountV,

with all and singular the appurtonances. teniemonts, hereditaments,
r in anywise agpper-

now or horoafter belonging to. derived from ©
alr-conditioning, rolrigerating, watering and jrrigation

q in placo such as wallto-wall carpoting and lino

installed in of usod in connoction wiih tho cbove
ing porformanco O

not oxceod throo acres, together
rights, pasoments of privilogoy

all plumbing, lighting, hoating, ventilating.
venetian blinds. tleor coverin

ribed seal property doos
water rights and other
doscribed premises, ond
, together with all awnings,

which said desc
rents, issues profits,
taining to the above

apparatus, equipment and fixtures
jeum, shados ond bulltin ranges, dishwashers and other builtdn appliances now of heroafter
including all intorest thorein which the grantor has or may hereaftor acquire, for the purposo of secul manee .S
mITRTY ¥ un 1OUSANR \NsolRtd NRE
oo oy FouR, THOUSANR Ol /AHE-==

promises,
ment of the grantct herel

Dollars, with Interest thoreon Gcco
tho grantor, ncipal an
. ‘97‘9

ment of the sum of..=
gble to the

n contained and the pay
commoncing

tding to the torms cf
d Interest being payablo in men

a promissory note of oven d:rzsg)_xpmy@. pay
thly installments of §5 2. T

pve acoount shall be credited to the

her securs the pl)’mcnt of such additional moncy, defanit, any halance remalning in the fese
after by the tieneflelary to the grantor of others  Indebteduess. 1t the reserve account for taxed, asscapments, {nsurance premiums
above desctibed J-ropcn{. as may be evidenced bY 8 and other charges 1s not sufficient At any time for the payment of such chatges
by this trust deed 18 evidenced hy s they became due, the grantor aiall pry the deficit to the Leneficiary upon
demand, and if not pald within ten days after such demnnd, the bepefletary
amount of such defleit 10 the  principal of the

recclved by ft upon

art ot another, at Ita option add the

the beneficlary may credit payments
{ on one nute and p nn\f
ohllgation acenred hereby.

more than one note,
or part of any paymen
ants, then the

of the foregolng covtn

aoy of sald notes
as the henttlciary may elect.
¢ grantor hereby covenants 10 and with the trustee and the beneficlary Should he grantor fail to Leep nn{
tiereln that tho sald premiscs and property conveyed DY this trust deed are beneficlaty may at its option carey out the same, and all its upcndl'ure‘ there-
free and clear of all encusnhrancts and that the grantor will and his helrs, for shall draw ntesest at the rate speelticd in the note, shall be repsyable bY
executors and adminfatrators shall warrant and defend his said title thereto the grantor on demand and aball be secured by the lien of this trunp deed. in
agalost the clalms of all pstsuns whoinsucver. his connectlon, hie beneficinry shall have the right Jn its Alsceetion to complete
any |n||ln)\'unlunh made on anhd premises and also 1o make such repairs to eald
The geantor covenants and agrecs to pay aald note according to the terms  propersty Aas in its role diacretion [t IHAY deem necessary of advlsble
thereof and, whest due, all taxes, ta and other Charkces fevied against
sald property: keep sald poperty free from all er AN having pre- The grantor further ngrees to enmply with all 1aws, ordinances, regulntlons,
cedence OVPF this trust deed; to complete all bulldings in course of constructlon covenants, conditions and testrictlons affecting snid propertys lo pay 1 costs,
ot hereafter constructed on anid qrcmlnu within six months from the date  feed nnd expenses of this trust, Including the cost of title wearch, an well as
hercot or the date eonstruction 18 hepeafter commenced to e alt And restore the other coR and expenses O the touster Incurred In copnection with or
prompuy and in good workimanitke manuer any buliding of mpm\tmrul on It enforcing this obllgation, and trustee's atut attorney's fres actually fncurred;
safd property which may be damaged or destroyed and poy, when dur, all o appear in and defend any sction of procerding purporting 1o affect the arcuf.
costs incurred therefor; to allow heaeflctary to tuspect nal proprriy B ity hereof of ihe rights or powers of the beneficlary of trustee; and to pay nil
times durlng construction; to repiace 8N work or materials unsatlstactory to costa nnil exprnses, including cont of evidinee of title and attorney's fees io 1
veneticlary within fifteen dnys siter wrltten notlee from heneflciary of tuch  reasonabie suin o e fined by the conrt, jn oy such nactlon of proceeding 1o
tact; mut to emove or destroy nni huilding or ymprovements now of hereatter  which the benvliclary of truystee may appear and in any suit brought by bhene-
constructed on anld premiscs; to kee afl lLuildings and lnprovements now of ticiary 10 forcctose this deed, and Al 3 4 aums shall e pecured by lh?n trust
hereafter erected upon snid pru\-‘crly in good repalt and to commit or sulfer  dued
no waste of salil pretnisess to cep ail buildings, pmpen{ and improvements
now_or hereafter etected O anid premises con nuously nsurcd Against loss The heneficlary wll furnbh to the grantor on yritten request therefor an
by flre OF such nther hazards as the heneficiary WAy trom tlme to tlme require. annunl statement o account but shall not be ohiigated of requlred to furalsh
in & sum not fess than the atlginal peincipal sum of the note of obllgation  BAY further atatements of acenunt.
gecured by this teust deed, In 8 company or comnpanles acceptable to 1he bene:
ficiary, and to deliver the orlginal poticy of {nsurance In anrrect form and with 1t fs mutually agreed that:
approved lost paysble clnuse in favor of the heneficiary attached and with N :
Pemium patd, to the principal piace of buiness of the hepeflcinty At least 1. In the cvent hat any portion_or all of antd property shsil be taken
fteen days sior to tne el ective date of any \ueh policy of insi-ance. 1 umler ihe Hght of eminent domaln or condemnation, the heneficlary shall have
sald polley OF {nsurance I8 not %0 ndered, the beos fciaty mAY o owh the rleht to comunences prosrcute In its own name, appeat In oF defend sny ac-
dlscretion obtaln fnsurance for the benefit of the beueflclary, which insurance tion or pracecalngs, of to make 80y comptomise or settietnent In connection with
ahall be non.canceliable by the grantor durlng the full teem of the polley thus  Aueh to Tng And, i it w0 clects, 10 require that all or An¥ portion of the money’s
obtalned. pnrnhl« e compensation for auch taking, which are in excess of the amount re:
quired 1o pay all reasonable ocosts, cxpenies and sttorney’s fees necessarily pald
payment of said taxes, Lok or incurred hy the grantor in mch proceedingd, ahall be paid to the beneflciary
and applied by 1t first upon any reasonnhle costs and expenses and attorney’s
g the heneflelary In such proceedings, and the

srovide reguiarly for the prompt
rantor agrees (0 pAY 10
or Incureed hf
ness secured herchy; anid the grantor AR\'ui.

1n order to
enis OF other chinfaes and §nsurance pruml\xml. ihe R
the heneficiary, 08 ther with and in additlon to the month paymnents of
cincipsl and nterest payable under the terms of the note or obilgation Secured  D'nlance applic n the indehited
rmrnhy. an smount equnl to one ofth (1 12th) of the taxes, asseanmenta AN at its own expense, {0 take much netions and execute such Instrupchits a8 ahal
other chargedr due and rnynhlc with reapeet to anld property within each rueceed- he necessary in ohtaining such comprnsation promptly upon the beneficiary’s
Ing twelve Tonthn. tm nlnthonhlhlr:-whl::l' (l/M’th) of ml-l- ln-'\'unncr premh:rﬂn request.
ayalile with ree et to wald pro erty within each succerding hree years whils a . R .
thin trust dued remains in rﬂ‘:tl? ‘an estimnated and dirccted by the benellclary, ”m,y‘_’ I":;":;;’,'- ‘L.','“fu“}‘,'r,"‘.i',?d ‘;\l;lrcw‘nuln‘l'mx‘; .‘:I"H\G"«‘a'c'f:? nr:l “m';: :L\(emrot;"r‘;-
su 0 credited to the neipal of the lonn until "q“l’fd“’“'f :;“" dorsetnent (In cnse of full reconveyance, fof cancelintion), without affecting the
pal o e abtiity of any person for the puyment ‘'of the Indebtedncss, the trustec may ()
consent to the making of any map of rlu of anid propertys (b) Juin i granting
1 reatriction thereon, (c) Join In an subordination

¥
and aball therrupon he charged to the princ
s so pald shail be held hyl

of the henefleintys the sum:
without _interest,
(d) reconvey,

10 pay sl
e ilen of_charge hereol§

loan;
the heneflclary in rust ns R tescre account,
prem'.umuh(nm, anseasnients of other charges when they shail become due  or'other ARrecment affec
and payable. ithout unhmr;!)'. :‘ll or nn{l AL of the property. 'll‘hel mn!:le“h(l’ l‘l'I‘y econvely
" . ance may ue described as the *person or persons legal y entitle ereto’ AN
ntor fs to pay any and ol """"“';,“"'."T'{',&‘_":"“l ':"L,'(":: the recltatr therein ‘s nny matters ot facta shall fve conclusive r;roo of the
) R truthfuineas thereol. Trustee's feen for any of the services in this paragraph

While the RISl
or nnsesred against salid property, OF
y oy premiutas on all insurance thail he .00,
anigus to nheneliciary during the

charges levied
the same hegin to hear intefest and also U
lcire upon aald property, such payments are to be made through the bene
lelnry, A2 atoresaid,  The grantor heteby authorizes the heneficiary ta psy a. As addltlonal sccurity, geantor nhereby
an( and Al tuxes asscasments and other charges levled of {mposed agA it continuance of these trusis all rents, lssurs, royaltict and protits of the pros
snfd property I the amounts as shown by the statementa thereof turnished erty affrcted hy this deed and of any personal propeety tocated thereon. U';nlll
by the collector of such taxes, assespmenta of ather charges, and to pay the  grantor shall ch-*nnlt In the paymeat of any indchtedness secured herehy of 1Y
Iasurance premiums In the amounis shown oOf the statementa subml ted hy  the performance of any ngteement Wereunder, grantor shall have the right to col
the Insurance cartiers OF thelr represcntatives, and to charge sald sums {o the Ject all such rents, lssues, roysitie and profile earned prior to defauit an the;
lenclpnl of the loan or o withdraw the sums which may_be tequired from  hecome Que and payavle. Upon An default by the grantor hereunder, the bene.
he reserve account, M any. established for that purpose. The grantor agrees ficiary may ot any time without notlee, elther in person, agent or by 8
{n no event to hold the benefliciar, responsible for fasture to have any Insur-  celver o be appolnted by B eourt, and without regard to the adequacy of any
anco wiitten of for any loss of amage growing out of a defect in any in-  accurity tor the inidchiedness hereby arcured, enter upon and take pot on of
gurance policy, and the bcncllclnr{ hereby 18 authorieed, in the event of any sald property, of any part thereat, in its oW name ste for of otherwisn ocollect
foss, to compromise and settle with eoy {psurance company snd to apply any  tho rents, Ixsues and profita, Irciuding those pust due xnd unpald, snd spply
such Insurance receipts uron the obligations secuted by thin trust deed. in  the same, less costs and expehacs of opetation and oollccllon,.!ncludlng r0alOD-
reunt of the indebtednets for payment and satisfaction In  able nt(nrnc{'l fecs, upon nny indebtedness jecured hegeby, “end iv such order
the properiy by the beneficlary after  as the heneflcinry may determine, - L ’

computing the
tu'l or upon asle or other acquisition of

. \\::. o
- ”

reconvey:



tpopeinoat, Tb

4. 'The ectering upon and taking posseasion of ssld propertys the oollection nouncement at the thine tlled.l:s the preceding pos
the proceeds of fire and other insurance pol.  dellver W the purchasct his deed In forin &b required by law,
and  priy so sold, but without sny covepant of nruntg, express of Itnp!
or facts shall be conciusive P! of the
the grantof

or dsmage o the propesty,
shall noi cure of walve any de. teclinls fn the deed of any fusttors T sh
sct done pursuant to truthfuiness thereof. Any pereon, excluding the trustes but jocluding
and the beneficlary, may purchase at the ssle.
uant to the po

9. When the Trusteo sells purd!
trustee shall apply the prooends of the truitee's aale w follaws:
the expenses © the sale stee, and
reasonable churst: by the atterney,
trust deed, (3 ro il persous having record
{nterents of the trustec I the trust deed a0 their {nterests sppesr in the
the order of thelr priority. (4) The surplun, (f any. to the grantor ot the trust
any deed or o his successor in intercst entitled to such surpius.

w, the beoeficlary may from e w

d hegeln, or to any

of such rents, lisuca and profits of
icles OF mmrt ation or awards for an u.kln‘r
the application or release thereof, as aloresnid,
fauit ot notice of default hercunder of invalldate sny

such notice.

5, The gmator shall notity beneticlary in []
tract for ane of the above described roperty en turolsh pensficiaty
form supplled 1 with such personal in! ormation wnurnln? the purchaser 83
would ordinarily pe required of & new joan spplicant and shail pay beneficiary
a service charge.

wrltlog of sny aale of con-
d on a

t and upon default by

s Instrumen!
or In performance of

6. Time ls ot the e»
grantor i ayment of any indebtedners secured hereb
agreement creunder, the beneflciary may declare il sums secured hereby 1113
clivery to the trustee of written notice of default 10, For any reason permitted LY i
rty, which notice trusteo shall cause to be  time appelut 8 SUCCEEBOF OF BUCCERSOTS to any trustee DRIt
d election to seli,  auccessor trustee appointed tiereunder. Upon tuch |ppolm.ment and without con-
trustee, the iatter shall he vested with ail title, powers
ed or appointed hereun!

mediately due and ruylhle by dell
{he trust prope!
n dellvery of said potlce of defaull an
4 and all promissory veyance to the auccessor
the and duties conferred upon sny trustea herein nam

such appointment and substiiution shail be nade by written lnatrument executed
by the beneficlnry, eumnlnlnr reference o this trust deed an i
yecord, which, when recorided 10 the office of the county clerk or tecorder of the
gounty or counties in which the property is situnted, shall he conclusive proof of

otlier person a0 propet appointment of the successol trustee,

trust deed ond

11, Trusee accepts this trust When thiy deed, duly executed and ackpow.
s not obllgated

wublic record, as rrovldnl by 1aw, The trustee
other deed of trust of of

and electlon to sell

Auly filed for record. Upol €

the beneficlary shall deposit with the trusteo this trust dee

noles and documents evidencing expenditures sccured hiereby, whercupon

trustees shall fix the time and piace of aale and give notice thereof a8 then

tequired by 1aw.

s, After default and any tlne prior to five dsy

the Trustec's sule, the grantor or

t then due under this

; by the Trustee for
N rivileged may Pay the entlre awout
he ulnlpllom secured lherebﬁ {Including costs and expenses actually incurred
of the obligation and trustee's ab ey's feed Jedged is mads a8
rtion of the prludpul as would 0 null!?' auy party hereto of pending aale under an;
unv action of proceeding in which the grantor, heneficiary of truatec shall be a
tesh such actlon of proceeding is brought bY {he trustee.

in enforcing the terma
not exceeding $50.00 each) other than such o
pot then be due had no default occurred

party wn
. inures to the Leaelit of, and binds all parties

l be required b()' 1aw following
4 notice of default anid giving of waid noties of snle, the 2. This deed applies tO
fixed by him In sajd motice hereto, their helrs. Jegatres deviactt, administrators, cxecutors, succes
assigus. The term speneficiary” shall meas the holder and owner,
Aedgee, of the uote secured U named B8 & Leneficiary
o sale of all of Lerein, In construlng this deed {ext s0 reauires, the mus:
taco of  culine gender Include he singular pumber Io-

‘A . bt he time of. sale
: - unf portion of u{d property by public nouncement 8 ch time and
safe and from time to time thereafter may postpone the sale by pul ilc an.  cludes the plural.
IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.
.. .(SEAL)
.. {SEAL
ned, G

County of Klamath
THIS 18 TO CERTIFY thal
Notary Public in and for_said county and stale,
..----Eﬂ\:i!_ﬂ_& . YANE AND

«
ool mtes

STATE OF OREGON - /(
t on ‘m._«,ﬁ/ -

personally ap arod the within nomed .- -
Ty M. PENE, fasband and
ogoing instrument and ackno

wlodgod lo me that

nd who exocuted the {of

£ . named in @
ossod.

s and purposos thorein Bxpr

e rereaene

e e
sonally krovgh to be the iden

" executed th'c-b'd:po frealy an

tical individual
d volunlarily for the use!

unio got my hand and atfixed my/%ﬂial s0al the d/-y

—.ee : A "

, v DI i J
Notary Public for Orogon .
My commission oxpires: V4

V-
hid D

oar last above wiitten.

im mg@fﬂ.waﬁp&hx have hers

STATE OF OREGON | .
County of Klamath 55

L3
.
P saren e v
! .
l" !
Co "
P LINE . 2

I certify that the within instrument
was recelved for record on the 26th.
day of BESEIZEA . 1874
at 10340 o'clock AM., and recorded

16243

(DON'Y USBE THIS

_’_,__,__,._-———-—-,__,__,_
sPACE; RCSERVIOD N P
_’_/_’__’____’___4_ FOR RECORDING in book M T4 ..on page
Grantor LABEL N COUN- Record of Mortgages cf said County-
TO TIEs WHERE
FIRST FEDERAL SAVINGS & uuEe Witness my hand and sea! of County
LOAN ASSOCIATION affixed.
Benoficiary o »
sier Recording Roturn To: ST b nTLsE o
FIRST FEDE&AL %AVINGS A County Clerk
540 Main St oy . .
! Klamath Falls, Oreson 5 4,00 By ?’Jéfmiﬁv (./DL;.,;“Y_ .
7 et P

REQUEST FOR FULL RECONVEYANCE
pald.

%o be used only when obligations have boen

Al sums socure

, Trustoo
under tho terms 0O

wnor and holder

of ali indabladnoss socurod by the {orogoing irust dood.
any sums owing lo you

70: William Gonong.—-re=
dirocted, on paymont 1o you of
1 dood (which are dolivered to you

od s tho logal ©

DY o s rrmaneom

d by said trust deod
i said trust deed or
herowith. toqother with said

w hold by you under the

The undorsign
have been fully paid and patisfied. You heraby aro
pursuant 1o statute, to cance} all evidencos of indebtednoss gocurod by sald trus!
trust deed) and o Teconvoy. without warranty, o the partlos designated by the lorma of said trust deod the estate no
same. .
First Federal Savings and Loan Asscciation, Beneliciary

e




