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WESLEY. D...STONE AND_JORETTA J. aroNg,. husband and wife

hereby mortgage to FIRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls. a Pederal Corporation. here-
inafter called Mortgagee, the following described real propertys situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may herealter acquire, together with the income, rents and profits thereok towit:

The WxNWYNW gection 30, pownship 39 South, Range 8
Eagst of the willamette Meridian, Klamath county, Oregon.

together with all heating apparatus {Including firing units) lighting. plumbing, water heater, venetion blinds, and other fixtures
which now are or herealter may be attached to of used In connection with said premises and which shall be construed as part ©
the realty, to secure the payment of a certain_promissor note cxccuted by the above named mortgagors for the princlpn\ um of
it eali? “THREE_THOUS i

AND

aliments of 519 on_ ok bef

Dollars, bearing even date, principal, and interest being payable in monthly inst
h

the 15th day Of. ¢ calendar m

renaer commencing..... S L

and to securt the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor Of
others having an Interest in the above described property as may be evidenced by a note Of notes.  1f the mortgage {ndebted-
ness is evidenced by more than one note. the mortgagee may credit payments received by it upon any of sald notes, or part ©
any payment on one note and part on another, as the martgagee may elect.

The mortgage? covenants that he will keoop the bu ortgaged property continuously {nsured
against loss by fire or other hazards, in such companies a3 the 00 di o33 than the {ace of this munqu&a,
with 1088 PG able first 10 oa to the full amo ; all po! be hald by the
mottgages. e mMOTig ns to tho mortgoge d upon pert; in case of
o8 damage {0 t{he Prope: . the mortgaqor hos the mortgajee a3 his

and apply the procecds. OF thereo! as may be nec in meni of scid indeb

of l‘l‘élo ‘mortgagor in all polics force shall pass 10 the mortgagee thoreby Qiving said mortgagee id
policies.

¢ bulldings pow OR ar herenfter ctrcted upon sald premives Whall e bepl in good estended,
mortgagee, and to complete all Iulldink In course of constriction of hereatter within six
dat ence], The moriragor agrees to DAY,

fevled o e and-or the tndebtedness which

tien which may be adhudged to tie prio which hecomes & prior flen by operation

which may be assigned as further securily to that [} rpose of prosiding regulatly o1 e B 1 tasea, BRSCHIMEOLS and gmmmenlll
charges Jevied 0F ‘assessed against 0 I3 i premiums while any part of the indebtedness ed herehy remains unpaid, mortgagor wiil
pny to the morigagee oft the date Insta interest are payable an amownt vquat 10 1712 of sald yeatly eharges. No Interest shail be pald mor-
1gagor on xald amount, and sald amounts are ber ortgagee A% adiditional security for the payment of thix maortgage and the mote herehy seeured,

ghould the MuTtRREOT fail to beep auY of the forezoing corenants, then the mortgagee may perform then, without wajving any other fight or senedy hereln given for
any sueh broach; amd all expenditures in that Dehalf shall be wecred by this martgage and shatl hear interest in aceordance with the terms of B certain promirsory note of
even date herewith and be vepayable by the mortgrgor un demand.

In case of default in the payment of any instaliment of said debl, oF of a breach of any of the o ts heroin of il i the
application for loan axacuted by the mortgagor, then tho entire debt horeby socured ahall, ot tho mortgages's option, become timmediately
duo without notice, and this mortgage maY bo toreclosod.

The morigagor shall the morigagee < reas! totnoys foes in any sull which the merigaq
protect the lien hereot orf to foreciose this mortgcga: th nd disbursements allowed by 1oW
secrching records and abstract! which su may be included in th o of foreclosure. Upon bringing
aetlon to {oreciose thi2 munqui any time whi oed the mortgages. without notice, ma¥ apply for and secure
the appointment of @ recoiver lor the morigagod property of any thoteo! ronts and profits therefrom.

ee dofends of prosecutes o
and shall the_cost of

The morigagor consenis to a personal delicioncy judgment for any part of the debt hereby secuted which shall not be paid by the sale
of sald properiy.

words used {n this mostgage in the present tense shall include the future tence: and in the masculine shatl include the feminine and
asutor genders: and In the singular shall include the plural; and in the plural |hal‘ include the sinqular.

h of the covenants and agreements hereln shall be binding upon ail successors in intorest of each of the mortgogors, and each
shall inure 10 the banofit of any successors in interost of the mottgagee.

Dated at Kigmoth Falls, Oregon, this lgth

STATE OF OREGON | s
County of Xlamatn

THIS CERTIFIES, that on this e Y Of e M 1 R
A Do, 9..14 bclo&q.mb‘."l\‘w’éndnllqnod. a Notary Publiz for said sigte pessonally appoared the within named

L

JESLEY D STONE AND JORETTA J- STONE, husband and wife

or the purposes therein expressed.

RN - N al
1o me known ,lo(b-.'thu'ﬂtnllci pe: on.... 3. described in and who oxecuted the within instrument and acknowledged to me that
od the Y 1y voluntorily, !

Hreeltr

execul some | c/
IN TESTIMONY WWEQF.(_E have Yereunto set mY¥ hand and ofticial the day and year last above written.
o J

Publg for
i at Kiema

' Ne!
e mmission expires: &=, /#. 7(;
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Mortgagors
—Tom—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, QOregon

Mortgagee

STATE OF OREGCN Ves
County of Klamath ?

Filed for record at the request of mortgagee on

DEC28UK 26ch 1974

10300 A E
<eeee.Minutes v.uur:....z.....:o.&o».r.:..:.:LS.

and recorded in Vol of Mortgages,
wmmmywbnnoau of suid County
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FIRST FEDERAL SAVINGS AND LO
ASSOCIATION Op KLAMATH FAL

Klamath Falls, Oregon
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