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COWIRACT OF SALE

¢HIS AGREEMENT. made and entecrad into thieZéiﬁay
oYL RAY HENDRICKE and SHAROM .

of December, 1974, hetween LL

d wife, nereinafter called the"Selle:s“

HENDRICKS , husband an
1, UNETTA ana CHRISTlNE JMAY LUNETTA , husband

and MICHAEL D.

and wife, nexeinafter called the ‘Buyers’,

WIiTWES s ETH::

That for and in _onsideration ot the stipulations here-
iy contained, and the payments to Le mode as hereinafter specified
to

the sellers ayree to sell and convey and the Buyers agree

hase the following described yeal property situate in the

gtate of oregon,

purc

to-wits:

UECZG\ﬂ@
_________.-—-—-'*J,‘»

)
county of Klamath,
and in NEX of SE4 gection 13, Township z
te Meridan. O
Y i

2

i

: E: A parcel of 1

g wl 39 gouth, Ranye g past of the ‘gillamet

Eﬂ Also lies in tast portion of voest Klamath cyubdivision  pi—l

v that has heen vacated. Hore particularly described S )
{?‘ !

as follows:
ner of section 13. - ;
e g

he Bast guarter coxr
-rth 89° 38' west L
L '

peginning at t
jron pipe: thence N

o which is a 1"
) - 166.14 feet to ﬁh rebar to the krue point of teginning
then-e ¢outh 167 25' East 143.12 feet to a %" rebali
west 167.48 feet to k" nebars

thence North i6Y 25'
thence south ao® 38' East 93.57 feet to the point of

beginning.

e isting well facilitics

‘4 interest in
o maintenance thercof.

/4 expenses f
nd N0ﬁ100$4,000.00) dollarxrs,

1ncluding 1/
subject o 1

for the sum of 1 OUR THOUSHKND a

payable as £0lloWsS, to-wit:

R e

100 (5%00.00)
contract,

PIVE HUNDRED and RO/
ecuktion of this
acknowledged.

n. hown paynment of
dollars to pe made upon ex
receipt of which is hereby

e

|

o B. Bbalance of THiEE THOUSAND FIVE HUNDRED and NO/100
5 ($3.500.00) dollars to be paid in monthly installments
; of not less than FIFTY and NN/100 {$50.00) dollars

per month, in. luding inteccst on the unpaid palances
from the date of this contract at the rate of EIGHT
(8%) parcent per annum ypirst payment to be due

the /7fday of January, 1975 and a like payment on
the /Z271- day of each and cvery month thereafter
until the £ullmount of principal and interest shall
have been paid.

ave the right at any time to
without penal ty.

T e, c. ‘'the Buyer ghall h
PR prepay any of 211 of the balances due,
iR N
PN “; X V;__ Gu»»'D‘RNWma Tt is understood and agreed that the payments above
R s d ATTORNEYS AT LAW =1
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provided excluding the down payment, ehall be made to the
order of the cellers at the Flrst Federal savings and Loan
association, of Klamath ralls, Klanath yalls, Nrejent and
thore shall be no penalty against prepaymncnt of all or any
gart of the palancedue hereunder .

sellere warrant and represent to the Buyec8 that they
are lawfully geized in fee simple of the apova premises f.ece
and clear of all encumbrances. That taxes for the year 1974~
1975 will be prorated petweon the parties as of pecenber 15,

1974.

it is understood and agreed thoat Buye.s ghall pay

all taxes, liens and agsessments that shall heroafter become
aelinquent, and that non-payuant the eof shall constitute @

default hereunder.

1t ig furthex understuod and agreed that Buyexs shall

not permit the £iling of any labor or material 1iens ov any

ther liens which shall take precedence over gellers hereunder.

1t is further underatood and agreed that no improve-

Ry

mapnts NoW Lpon said premiscs shall be removed therefrom without

the written consent of the sellers and that cellers specifically
warrant and covenant that Buyer: ghall be entitled to peaceful
and uninterrupted poesession of the above premises &0 long as
puyerse comply with their:bligations heceunder 1t is further
provided hecein that puyerse will make no major structural
hanges in the puildings hereon without the written consent
of sellers and that all repaks and remodeling will be peraormed
in a good. workmanlike panner and not in such & way tg detract
from the gecurity value of the. Sellers herein.

- In the event that Buyers should allow the taxes Or
other agsesgmants OF 1iens upon said property t.o bacwmne delin~
quent OF ghall fail to remove any gaid lien imposed upon said
property. the Sellers without obligation to do 8u heceunder.

GLENN . memn nave the right to pay the amounts due and to add said

ATTORN -
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amounts to the principal remaining due under this contract

to bear interest thercon at the rate provided herein upon
the presentation of receipts for payments to the escrow holder

herein, 5ald escrow holder is hereby instructed to add said

sums upon the presentation by sellers of such receipts.
gellers upon the execution of this agreement will
make and execute in favox of Buyers a good and sufficient

warranty deed conveying the above~des ribed property to Buyers

and place said deed together with a purchasers policy of title
insurance and the original of this contract in escrow & the
First Federal Savings 2nd Loan Association, Main Branch, Klamath

Falls, Oregon. Sellers hereby instruct said escrow holder

that when and after the Buyers shall have paid the balance

of the purchase price in compliance with the texrms of this
contract including any additions above provided, that all docu~
ments held in escrow shall be delivered tothe Buyers.

puyers shall be entitled to the aforesaid premises :n

exe-ution of this instrument, but -in the event of default,

as herein provided, Buyers agree tha they are deemed as

tenants holding over by force without right hereby waiving

any demand of written notice and shall be subject to immediate

action of forcille entry and detainex for their removal from

the premises. It is understood that by such waiver Buyers

are not waiving any cquity which they nay have a .cumulatcd and

which they would be entitled to under the law but merely lose

the right of possession during the pendency of such proceedings.
1t is understood and agreed that time is of thc essence

in this contract and the Buyers covenant to promptly make all

payments of principal and interest when due and all outstanding

taxes, assessments and licns of whatsoever nature prior to

the same becoming delinquent and to otherwise fully and

promptly per form their obligations under this contract. That

GENNILRANmﬁlshould they fall to do so, sellers may after thirty (30) days
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ct pull and void terminating the right of

nd under this con
e of said purchase

declare this contra
o said premises a

puyers in and t tract, oY
the whole unpaid
eon at once due and
y and in any ©

to declare principal balanc
th interxest ther payable and/ox t°
ct by suit in equit
eated or then existing ip

ghall utterly

price wi

foreclose this contra £ such
g and interests Cr
sellers nereunder

ession of the

cases, all right

favor of Buyers as against the

termine and the rights to the poss

cease and de
1ts required bY the

and all other rigl

g above described
evest in the sail

premise
da sellers

1 revert to and ¥

s nereunder shal
her act of Seller

Buyer
g to be

without any act of reentry or any ot

ithout any right

of purchases of return. reclama=

petfoxmed and W
nt of the purchase

ys paid on a icou

pensation for mone
perfactly as if

tion or com
this

fully and
n made; and in the

of said propexty is absolutely.

t and such payments nad never bee

gefault, all payments

contrac
on this

theretofore made

case of such
d sellers

jonging O sai

¢ retained by and be
s up to the

contract are to b
nd reasonalle rent of said premise

as the agreed a
The said gellers,in the case of such

ch default.
y and at any tim

time of su
ghall have th e there-

the land aforesa

e right jmmediatel

3d without any process of

default,

after to enter upon
nediate possession thereof together with all

nces thereon or
lexs shall not be

1aw and take imu
ts and appurtena
ssession in the Sel
jct foreclosure

s shull

the improvemen thereto pelonging.

guch right to po
h the suit foxr str

but

deemed jpconsistent wit
pbe in furtherance thereof and i
ossession upon the £iling of any

nt to the entry

n the event Buyer

shall
such suit,

refuse to deliver P

gecution of this contract consé

ranting pOSGessio
g of any suit fo

puyers by the ¢
ocutory decree g
y upon the f£ilin
¢ sellers posing

n of the premises

of an interl
lerse immediatel r strict

e necessity of th

to the sel
a bond

foreclosure without th

or having 2 receiver appointed.
gellers

addition to the aforementioned remedies,

in
edies under the

y and all other rem law.
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The Buyers further agree that the failure py the Sellexs

formance by the Buyers

1 in no way effect their rights hereunder

y said sellers of any

at any time to require par of any pro-

vision hereof shal

to enforce sama nor shall any waiver b

trued as & waiver of the provi-~

breach of any provision be cons
In the event suit or action is inst
provision thercof ,

gion itself. ituted to

ie contra.t or to anforce any

foreclosed th
jner action for immediate

ding a forcible entry and data
to pay such sum as the court

inclu
possession, puyers agree may
e attorney fees to be allowed

ttorney fees upon 2n

adiudge reasonabl the prevailing

party in said guit or action including 2

appeal to an appellate Court.
WHEREOF, said partics have here
rat above written.

IN WITMESS unto set

and seals the day and year £i

their hands

seller

LICKS,

7 s ,;7/,&)’7%4//4//‘!/?()/

caller

(gégx;”/;uc hau nﬁéiA«péé%T

el ongTh, Buyer

STATE OF OREGON ;

county of Klamath)
personally ap

OYD RAY HENDRICKS,
acknowledge. @he, . -

peared the above named LL

and SHARON M. HENDRICKS, husband and wife, and
foregoing instrument to be their yoluntary a:.t and deedxgﬁisuuy "
.-.:.,:. {74 e,

_/Zg day of Decennber , 1974. //'/' )//,/ o oenie 0,
P STt e i @'V

BEFORE ME:

NOTARY PUBLIC IOR OREGON_ ;=*£p-n;\\j.
My Commission Expires:_% ST T e

STATE OF OREGON )
) oE

MICHAEL D. LUNETTA
nd acknowledged
fact and deed

county of Klamath)
perscnally appeared the above named
and CHRISTINE MAY LUNETTA, husband apd.wlfe, a
the foregging ingtrument to be the}gﬁ&élqnta,y
this o277 day of pecember . 19}95/‘* '".h?:;zn
BEFORE ME: e I

ATTORNEYS AT LAW -fhm :
T reesese
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STATE OF OREGON; COUNTY OF XLAMATH; ss.
GLEME 1 e 0 TRES b

Filed for record at roquest of ...
S AT /
26th  ga of MESIER AL D. 1974 . at

GLENN . RAMIRER FOART CPUBLIC, FOR QP —
P My Cmgp?'i_qy.ﬂr{gfgs : //}}'/;/71)
W A

o'clock ...-..&..M., and duly recorded in

NS .. eemoerranaeeen
Vol -.E..Z.......__, of ._._.Pﬂ_.._._...-._,___. on Page ... L (’3,9_0
Fep § 10700 MILNE, County Clerk ‘ ‘
; %WJM '
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, e




