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38133 THE MORTGAGOR

D.L. EAYRS AND JOAN K. EAYRS, Hushand and Wife

i

hereby moitgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called 'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all intereat
or estate thereln that the mortgagor may hereafter acquire. together with the income, rents and profits thereol, towit:

Lot 18 in Block 5 of Tract No. 1037 known as FIFTH ADDITION
T0 SUNSET VILLAGE, Klamath County, Oregon.

together with all heating apparatus (Including firing units), lighting. plumbing, water heater, venctian blinds, and other fixtures
which now are or hercafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

TWENTY EIGHT THOUSAND SEVEN HUNDRED AND NO/l00~-=-—=—-——mmem—=ome——

Dollars, bearing even date, principal, and interest being payable in monthly install of § 255.75 on or l'?efore
the 15th dav of every calendar month b
e bhpril 15 C 1975

and to secure the payment of such additional money, il any. as may be loaned hereafter by the mortgagee to the mortgagor or
athers having an Interest in the above described property as may be evidenced by a note or notes. I? the mortgage Indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments reccived by it upon any of sald notes, or part of
any payment on onc note and part on another, as the mortgagee may clect.

Thoe morigagor covenants that he will keep the bulldings now o hercalter orected on said mortgaged property continuously inaured
aiulnsl loss by fire or other hazards, in such companies as the meitgageo may direct in an gmount not less than the {qco of this moﬂqa&l.
with loas pc!_?g lo first to the morlgagoe to tho full ¢ of said indebtod, and then o the morigagor: all policles 1o bz held by the
morigages. e morijagor hereby assigns 1o the morigagee all right in all policies of insurance carried upon said property and in case of
toss or damage to the properly insured, the mottgagor hereby cppoints tho motigazee as his agent to sottle and adjust such loss or damage
and apply tho proceeds, of so much thereof as may bo necessary, in payment of said indebtednezs. In tho event of foreclosure all right
of ]:}c\in mortgagor In all policies then in force shall pass to tho mortgages thereby giving said mortgagee the right to assign and transfer said
policios.

The murtgagor further coveniants that the building or buildings pow on or heealter cteeted upon sald prembses shall be hept fn good repair, not altesed, extended,
remosed or demollshed without the written consent of the martgager, and to complele all bulldings In course of comstruction or herealter constructed thereon within six
months from the date hercof or the date constriction i herealter commenced, The morteagor agrees to pay, when due. all taxes, assessments, and charges of eery ki
tevled ar assessedd agalnst sald preimlses, or upon thic mortgage vr the nole and-or the Indebtedness Which §t secures ur any transactlonis dn conneetlon therewith or any olher
1ien which may be adudeed to be prior ta the Hen of this Mortgage or hich hecomes 8 prior lien hy operatiun of laws and to pay premiums on any lfe insurance policy
whidy may be ncsigned as further securily to mortgazee: that for the purpose of providing teguiarly fur the prompt payment of all tazes, assessments and gmernmental
charges levled or assessed against the mortgaged property and insirance premiums while any part of the indebtedness secured herchy rrmaing unpaid, mortgagor wilt
pay to the mortgagee on the date fntallments on neineipal snd Intecest are puyable an amwnt cqual to 1712 of <ald yearly charges. No Inferest shall be psld mor-
teagor on said amount, and sald amounts are herehy pledged to morigagee as additionsl seeurity for the payment of his nortzage and the note hereby secured,

Should the mortgagor fall to ieep any of the furezning emenants, then the motfgagee nay perfarm them, witlont waling any other sight or remedy heteln ghen for
any such breach; and all espenditures in that bebalf ahall be secured by thix merigage and shall Dear fnterest n ateordance with the tesme of a certaln promissory note of
cven date herewith and be tepayable by the mortgagor on demand.

In case of cofoull in the pov{lmnnl of any installment of said dobt, or of @ breach of any of the covenants horoln or contained In the
application for loan executed by the morigagor, then tho ontiro dobt heroby socured shall, at the mortgagee's option, become immediately
duo without notice, and this mortgage may be loreclozod.

The mortgaogor shall quv the mortgagee a feasonable sum as attorneys foes in any suit which the morigages defends or prosecutos to
protect the llen hereol or to forecloso this mortgago; and shall pay tho costs and disbursoments allowed by low and shall pay the cos! of
searching records and abstracting same; which sums shall be socured hereby and may be iIncluded in the docree of foreclosure. pon bringing
action to loreclose this morigage or at any time while nuch b i s pend o 0, without notice, may apply for and socure
the appointment of a socelvar jor the morigaged property or any parl thoresf and the income, rents end profits therelrom.

The morigagor ts o a r ] deficlency | for any part of the debt horeby secured which shall not be paid by the sale
of sald property.

Words used in this mortgage in the prosent tense shall include the future tense; and in the masculine shall include the fominine ond
nentor gendors; and in the aingular shall include the plural; and in the plura! shall include the singular.

Each of the covenanis and uq;'oomunu hoteln thall be binding upoa all successors in Interost of each of (ke mortgagors, ond each
shall tnure !o the benofit of any successors in Interesi of the morigagoo.

1lth

Dated at XKlamath Falls, Oregon, this

STATE OF OREGON '..
County of Klamath

December

THI iER’ﬂFlE‘s, that on this day of
A. D, 19......, balore me, the undorsigned, a Notary Public for scid stato porsonally appeared the within named

.., DyL; EAYRS AND JOPN K. IRYRS, Hushand and Wwife
' i they

PO G .
lo'zgv'knc&vn to be {Hg identical person. dascribed 'n and who nocu.t:g the within inatrument ond acknowledged to me that ...

- executed pgc,-um- fresly_oamd voluntarily the purposes therein expressed. "

o - N N i .
»: 1\‘ T’ESI'IMU!‘{Y‘ WHEREOF, 1 have hereunto set my hond and official seal Ahe day and yp last’ ton.

A

P ‘Hot Public for the Btate of Orqon
Residlng at Xlnmath Falls, Oregon.
My commission expires: //_/ z -
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