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MODIFICATION OF MORTGAGE

THIS AGREEMENT, MADE AND ENTERED INTO THIS _2Tth pay oF December 197, sy
AND BETWEEN DAVID L, CAVENER apd MARIJYN F. CAVENER, husband and wife,
HEREINAFTER CALLED THE MORTGAGOR, AND WESTERN BANK,
‘Coos BAY, OREGON, AN OREGON BANKING CORPORATION, HEREINAFTER CALLED THE MORTGAGEE:

WITNESSETH: ON or sBouT THE _10thpay or __July 197l _, THE MOR'-GAGORS
DID MAKE, EXECUTE AND DELIVER TO THE MORTGAGEE -rgr-:m CERTAIN PROMISSORY NOTESIN THE SUM
11,05k 67 erms as exnresscd by notes or loan agreements described as
oF §_ 445 . , PAYABLE IN MONTHLY INSTALMENTS WITH INTEREST AT THE RATE O follows 13
PER ANNUM. FOR THE PURPOSE OF SECURING THE PAYMENT OF SAID PROMISSORY NOTE, THE MORTGAGORS
DID MAKE, EXECUTE AND DELIVER TO THE MORTGAGEE, THEIR CERTAIN MORTGAGE BEARING DATE OF
N July 10 , 19 7L, CONVEYING TO THE MORTGAGEE THEREIN NAMED THE FOLLOWING DE-
CRIBED REAL PROPERTY, SITUATE IN THE CounTy oF _Klamahth . STATE OF OREGON, TO-WIT :

Lot lj, Block 13, LTH ADDITTON TO WINEMA GARDENS, Klamath County, Oregon

#Promissory note dated Mar. 12, 197) - $1500.00, balance, $1500.00 plus int., signed
by David Cavene:r
Promissory note dated Sept. 19, 1973 - $6,000.00, balance, $5985.49 plus interest,

signed by David L. Cavener

Promissory note in the amount of $3,923.10, balance, $2,368.86 (includes interest)
signed by David and Marilyn Cavener

Master Charge account ~ balance - $1200.,32

JHICH MORTGAGE WAS DULY RECORDED N THE RECORDS OF MORTGAGES OF SAID GOUNTY AND STATE.

THERE 1S NOW DUE AND OWING UPON THE PROMISSORY NOTE AFORESAID, THE PRINCIPAL SUM OF
Three Thousand Seven Hundred Seventy Six and 55/100ths - 3,776.55 ) DOLLARS,
TOGETHER WITH ACCRUED INTEREST THEREON, AND THE MORTGAGORS DESIRE A MODIFICATION OF THE
TERMS OF PAYMENT THEREOF, TO WHICH THE MORTGAGEE 1S AGREEABLE ON THE TERMS AND CONDITIONS
HEREINAFTER STATED AND NOT OTHERWISE .

NOW THEREFORE, IN CONSIDERATION OF THE PREMISES AND OF THE PROMISES AND AGREEMENTS
HEREINAFTER CONTAINED, THE PARTIES HERETO DO HEREBY AGREE THAT THE BALANCE NOW DUE AND
OWING ON THE PROMISSORY NOTE HEREINABOVE DESCRIBED SHALL BE AND IS PAYABLE IN M&IRTVNKX
sRoveRFese. 180 days
(¢ ) OOLEARSERGH, _Plus INTEREST ON THE UNPAID BALANCE AT THE
RATE OF ___3.0 % pER ANNUM. THECEIRSTANETALMEET EHRLKXRE AN IS BRYESLE BN XIHE
XDAXXOSF A + ANDORXEYRENNEF XK KRR BNINE B PCERCH KON PR KR ~
AFTEAXUNT. ¥ THEX B G PAKYANDHANTER ESTXAREDEQOIVX PRIDGOEX CERIXTYHAY THE FINAL PAYMENT OF
PRINC!IPAL AND INTEREST IF NOT SOONER PAID, SHALL BE DUE AND PAYABLE ON THE 25th pay oF

June 19 75 . IF ANY OF SAID INSTALMENTS OF EITHER PRINCIPAL OR INTEREST ARE
NOT SO PAID, THE ENTIRE BALANCE THEN OWING SHALL, AT THE OPTION OF THE MORTGAGEE OR ITS
SUCCESSORS IN INTEREST, BECOME IMMEDIATELY DUE AND PAYABLE WITHOUT NOTICE.

EXCEPT AS HEREIN MODIFIED IN THE MANNER AND ON THE TERMS AND CONDITIONS HEREINABOVE
STATED, THE SAID PROMISSORY NOTE AND MORTGAGE SHALL BE AND REMAIN IN FULL FORCE AND EFFECT,
WITH ALL THE TERMS AND CONDITIONS OF WHICH THE MORTGAGORS DO AGREE TO COMPLY IN THE SAME
MANNER AND TO THE SAME EXTENT AS THOUGH THE PROVISIONS THEREOF WERE IN ALL RESPECTS IN~
CORPORATED HEREIN AND MADE ‘A PART OF THIS AGREEMENT . I

IN WITNESS WHEREOF, THE MORTGAGORS HAVE HEREUNTO SET THEIR HANDS AND SEALS AND
THE MORTGAGEE HAS CAUSED THESE PRESENTS TO BE EXECUTED ON ITS BEHALF BY ITS DULY AUTHORIZED
REPRESENTATIVE THIS DAY AND YEAR FIRST HEREINABOVE WRITTEN.
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FORM NO, 23 — ACKNOWL!DGM!NT
S TLyUHS HELY LAW FUD €O PUKTLAND ONE.

STATE OF OREGON,

County of Klama th

BE IT REMEMBERED, That on this 27th day of December . , 19 7h
rﬁiﬁnl.'vd. & Notary Public in and for suid County and State, personally appeared the within

before me, the unde
e pavid L..Cavencr and Marilyn Cavener, husband and wife,

known tol'me to '>I.)cntlm id:-nricnlv irl(}ividunl g described in and who executed the within instrument and
:ncknowlebiged to me that they - executed the same freely and voluntarily. )
v ST IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
R my official seal the day and year last above written.

Aoyl T sl L
Notary Public for Oregon.

f
My Commission expires. .. eb.. 9, 1370

FORM No. H—ACI(NOWLEDGM!NY—COI'OIA“ON. STEVENS.NESS LAW PUB. CO., PON(LAND, ONE,

STATE OF OREGON,
S8,
County Of....... Kl On this 2Tth. day of. December J19 Th
before me appeared.. .. “Joseoh W.'lance . L o . and
e e U Moth to me personally known, wha being
duly sworn, did say that he, the said.. ... .. . Josevh.W.. .Lance
is the Jice President, ¥HPRECHIERHE e
WORRE.. . ... BRAETATY v . .of. 4 Falls Branch, Weshern Bank,
the within named Corporation, and that the seal affixed to said instrument is the corporate seal of said Corpora-
tion, and that the said instrument was signed and sealed in behalf of said Corporation by authority of its Board
of Directors, and ,.Jo_seph W. . Llance .. " - SR .
acknow{_edge_said inst;/ument to be the free act and deed of said Corporation.
o - IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
' B P N my official seal the day and year last above written.
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