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THE MORTGAGOR. ...

mortgages to the STATE OF OREGON. represented and aciing by the Director of Veterans' Affalrs,
ing described real property tocated in the State of Oregon and Coutity of - amat

pursuant 1o ORS 407.030, the follow-

'l‘r_xe following described real property situate in Klamath County,
Lot_20 in Block 17 of HILLSIDE ADDITION to the Ci
official plat thereof on file in the office ©

Oregon:
ty of Klamath Falls, according to the
£ the County Clerk of Klamath County, Oregon.
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ECEIVED

to,

ts, rights, privileges, and appurtenances

ts, her! | ding roads and ts used in
wit! . electric wiring and fixtures; furnace and heating system. water heaters, fuel storage receptacles;
ventila nd irrigating systems: screens, doors: window shades and blinds, shutters; cabinets,

coverings te s, electric sinks, air conditioncrs, reirigerators, frecze: 3 r
{nstalle in or on any shrubbery, flora, of timber now growing or \{ growing thercon: O
replacements of any one or more of the foregoing items. 1n whole or in part, all of which ar

declared to be & urtenant to the
land, snd all of the rents, issues, and protits of the mortgnged property: ppurte

Twenty Six Th

to sccure the payment [} Sivtithiununt. SRS

26,505.00==~====

[T i ettt }, and interest thereon, evidenced by the following promissory note:

ootk ainkiat Dollars

 Twenty Six Thousand Fiv

... Dollars 26 505,00——.-__-;—w1m tnterest from the date of
{nitial disbursement by the State of Oregon, at the rate of .5-9' - s e eesepercent per until such time as 2
different interest rate 1x established pursuant to ORS 407.072, principal and interest to be pald In jawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

162,00 mnmmmazm=-bn or betore Naxch.L1y-1975
==thereafter, plus on lfthd'"“""' ==the ad

valorem taxes for each
successive year on the premises deseribed in the mortgage, and continuing until the full amount of the prineipal, interest

nnid :;dvi'mccs shall be fully paid, such payments to be applied irst as interest on the unpoid balance. the remainder on the
principal.

2,
The due date of the last payment shall be on or before February 11200/‘

In the event of teanster of ownership of the I;‘:r::mlses or any part thereof, 1 will continue to pe liable for paymnent and
the balance shall draw fnterest as prcscribcd by ORS 407.070 {rom date of such transfer.

This note Is secured by 8 mortgage, the terms of wwhich are made a part hercof.

Dated at _Klamath.Ealls.,..OTegon. X,D Mﬂb-ey(

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenanis that he owns the premises in fee almple, has good right to morignge Bame, that the premises are f{ree
from cncumbrance. that he will warrant and de end same forever a ainst the claima and demands of all persons -vhomsoever, and this
covenant shall not be extinguished by forcclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby:

. Not to permit the buildings to become vacant or unoceupled: not to permit the removal or demolishment of any bulldings or im*
provements now or hureaiter existing; to keep same in good rel alr: to complete all construction within & reasonable time in
accordance with any agreement mace pbetween the parties hereto;

1
, Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any whste;
. Not to permit the use of the premises {07 any objectionable or unlawful purpose;

Not to permit any tax, t, lMen, or e ance to exist at any time;

Mortgagee i3 authorized to pay all real glropcny toxes nssessed against the premises and ndd same to the principal, euch of the
advances to beaf interest as provided in the note;

. To keep all bujldings unceasin ly & rtgage, against 1088 by tire and such other hazards in such

compnn%' or companies and in gu);h hi to the mortgagee; to deposit with the mortgagee all lul:t!

?ollcles with receipts showing pay! [] i : ch insurance shall be made ayable to the mortgagec:
nsurance shall be kept in force by 1 1§l the period of redemption expires; "}"i"
L3
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8, Mortgagee shall be entitled to all tion and received under right of eminent domaln, or for any sccurlty volun-

tarily relensed, same,to be applled upon the Indebtedness;

0. Not to lease or rent the premises, or any part of same, without written consent of the mortgagec:

10, To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or Interest in_same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay Interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain In full force and cffect.

The mortgagee muy, at his option, in case of default ¢f the mortgagor, perform some In whole pr in part and all expenditures
made iy so doing including the employment of an nltorncf‘ to sccure compliance with the terms of the mortgags or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demund and shall be secured by this mortgage. .

=y

Defoull in any of the covenants or Ogr ts herein tained or the expenditure of any portion of the loan for purposcs
other than those IPec“led in the application, ¢xcept by written permission of the ¢nortgagee given before the expenditure is made,
shall cause the entire indebtedness ot the option of the mortgagee to become im lately duc and payable without notice and this
mortgage subject to foreclosure.

R
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The fallure of the mortgagee to exerclse any optinns hercin set forth wilt not constitute a walver of any right arising from a
breach of the covenants.

SN

In case fordiosure is commenced, the mortgagor shall be llable for the cost of a title search, attorney feée, and all other costs
inturred in conndgiion with such foreclosure.

Upon the breach of any covenant of tne mortgage, the mortgagee shall have the right to enter the premises, take possession,
colicet the rents, {ssues and profits and spply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointinent of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
asslgns of the respective parties hereto.

It s distinetly understood and agreed thot this note and mortgage are subject to the provisions of Articli’ XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 ahd any subscquent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020.

WORDS: The mascullne shall be d d to include the femini and the singular the plural whkere such connotations are
applleable hereln.

IN. WITNESS WHEREOF, The mortgagors have. set their hands and’seals this 3/ .. day of

\(KD OUAG/C”" :(— C@/MLGM (Seal)

{Seal)

74

December 1.0

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
58,
County of ..Xlamath

DOUGLAS T, CAMPBELL

Before me, n Notary Public, personally appeared the within named

‘ll{ﬁ/e, and acknowle mﬂ...u/w Y y

act and deed.

WITNESS by hand and official seal the day and year last above written.| S{isan Kay '\'Vay
Notary Pubic for Oregon

¢ My commission expires

My Commission expires . ...

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON,

County of .......... KLAMCATH

County R.Jords, Book of Mortgages,
) .

1 vertify that the within was recelved and duly recorded by me in ...

No. 16.7.5 Page 30, on the ..Zml..., day of JA.\WM‘YI- 975 WD 'HILNE KLANATLH County GLERK

» Deputy.
Flled ...... JANUARY..2nd .. 1975 at o'clock 2340, By, .
Klamath Fatls, Oregon 2
County Clerk By /7 for 2 4/ ) —'/(J Deputy.
After recording return to: . - ‘%

DEPARTMENT OF VETERANS' AFFAIRS r . ‘
General Services Bullding FELE $ 4,00




