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2 -5/.2.3 NOTE AND MORTGAGE

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affalvs, pursuant to ORS 407.030, the foliow-

amath

ing described real property located in the State of Oregon and County of hesian L.

Lot 7 in Block 41 of BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,

Klamath County, Oregon.
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RECEIVED

together with the

heridit rights, privileges, and appurtenances fneluding roads and casements used in connection

1
h the premises; eleciric wiring and flxtures; furnace and heating system water heaters, fuel storage receptacles; plumbing,

ventl!

lating, water and irrigating systems; screens, doors; window shades and vhinds, shutters; cabinets, built-lns, linoleums and floor

coverings, built-In stoves, ovens, electric sinks, alr conditloners, refrigerators, freezers, dishwashers; and all fixtures now or hcreafter
installe In or on the premises: and any shrubbery, flora, or timber now growing or hercafter planted or growing thercon; and any

repla
land,

cements of nny one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
and all of the rents, issucs, and profits of the mortgaged property;

Twenty Four Thousand Three Hundred and no/100--
1 promise to pay to the STATE OF OREGON ccerecvccernvnnasivenns "
Dollars (8209 300400==m===sy=wiih interest from the date of

LY mimiviattinimesiniey

initial disbursement by the Statc of Oregon, at the rate of e T Tpurcent per annum unti]l such lime as a
different Interest rate is established pursuant to ORS 407.072, principal and {ntcrest to be pald in Jawful money of the United
States at the office of the Director of Veterans' Afiplrs in Salem, Oregon, as follows:

‘11}8 '00"""‘""""""""'011 or before Jmunry 15- 1975-""' e mma I =and $_:'-“8°OO on the Eth
of each month——mewmem=s= \ coaner, pluxone"twelfth Of wmeemmmmsmmy o ad valorem taxes for each

successive year on the premiscs described in the mortgage, and continuing untii the full amount of the prlncllpnl. interest
and advances shall be fully paid, such payments to be applied first ns interest on the unpaid balance, the rema inder on the
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principal.
The duc date of the lost payment shall be on or before pgqember 15’ 2002

In the event of transfer of ownership of the melsen or any parl thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 107.070 from date of such transfer.

This note Is secured by a mortgage, the terms of which are made a part hereol.

Kianath. Fallg,. . Oregon ﬁcfiﬁ{/{.’gj{ et A
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January. J 197.5. . /<r»(? S /N ,(j//u,rc.u’—
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Dated at

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premisea are free

from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclogure, but shatl run with the land.
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. To keep all buﬂdlnriu unceasingly insured during the term of the mortgage,

MORTGAGOR FURTHER COVENANTS AND AGREES:

. ‘To pay all debts and moneys secured hereby;
. Not to permit the buildings to become vacant or unoccupled: not to permit the

) or d 1ish t of any bulld! or im-
provements now or hereafter existing: to keep same in good rc{mlr; to comple‘le all consiruction within a reasonnble time in
accordance with any agreement made between the parties hereto:

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the premises for any objectionable or unlawful purpose;
brance to exist at any time;

Not to permit any tax, t, llen, or ¢

. Mortgogee I8 authorized to pay all real Eropcrty taxes nssessed against the premises and add same to the principal, each of the

advances to bear interest as provided in the note;

against Joss by fire and such other hazards In such

company or ccmpanles and in such an amount as shall ba satisfactory to the mortgagee: to deposit with the mortgagee all such
olicies with receipts showing payment in full of all premiums; all such insurance shall be made {myable to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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. Mortgagee shall be entitled to alt fon and d. I'{
turlly released, same, te be applied upon the indebtedness;

received under right of eminent domain, or for any security volun-

v 0. Not to lease or rent the premises, or any port of same, without written consent of the mortgagee;

(i
s

To promptly notify mortgagee in writing of a transfer of ownership cf the premises or any part or intercst In same, and to

. . furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay Interest as preseribed by OHS 407.070 on K
. 4 all puyments due from the date of transfer; in al) other respects this mortgage shall remain In full force and effect.

ER e

3 The mortgagee may, at his option, Jn case of default of the mortgagor, perform same in whole or in part and all expenditures
g mnde in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
5 draw interest at the rate provided in the note and all such expenditures shall be fmmediately repayable by the morgsgor without
it demand and shall be secured by this mortgage.

Detaull in any uf the covenanis or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, ¢xcept by writien perimission of the mortgagee given before the expenditure lls made,
shall cause the entire Indebtedness at the option of the mortgagee to become tmmediately due and puyuble without notice and this
mortgage subject to foreclosure.

B i

The follure of the mortgagee to exercise any options hereln set forth will not constitute a walver of any right arising from o
breach of the covenants,

In casc foreclosure Js commenced, the mortgagor shall be liable for the cost of a title seurch, attnrney fees, and all other costs
L incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premlses, take possession,
collect the rents, Issues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shall
F have the right to the appointment of a receiver to collect same,

vy

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and : v
o assigns of the respective parties hereto,

It is distinctly understood and agreed that thiz note ond mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS '407.000 to 407.210 and nnf; subsequent amendments thereto and to all rules and rcgulations which have been
Issued or may hercafter be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed to Include the feminine, and tne singular the plural where such connotations are
applicable herein.
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IN WITNESS WHEREOF, The morigogors have set thelr hands and scals this ... ... day of .....J.&nuary
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ACKNOWLEDGMENT !
STATE OF OREGON, f
County of Klamath }SS
' ' ARuthe .

Before Mg, a Notary Public, personally appeared the within named

SN .
-T;)hufelt'

their

. " his wife, and acknowledged the foregoing instrument to be .. .. s VOlURtATY
act apd’degd. - [ERTE
[ < L me e : .
W]Tﬂj?s ,by\hn{@,mid officlal seal the day and year last abave written.
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" "Notary Public for Or

My C fsslon explires 8"12"?7,.”

MORTGAGE

FROM TO Department of Veterans' Affairs
STATE OF OREGON, }
ACATH 58,
County of KLANALH

I certity that the within was received and duly recorded by me in ..

.. County Records, Book of Mortgages,

NUARY 5 MDD, MILNE KL=ALH CSLERK
o173 Page 124 on the rd day of, Janynd 19,7 e , County ...

%A/ g %/C(, Deputy, !

JAVUARY 3rd 1975 t orctoos3 00,2,
Klamath Falls, Oregon

By .

Filed M.

County Glack By [L. IS g L e TR e et + Deputy.

After recording return to: . FEE S 40D
DEPARTMENT OF VETERANS' AFFAIRS FEE & 4,0
General Services Bullding .

Salem, Oregon 97310
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