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Noe HE -8 12O 2
THS CONTRACT, Mado this. 3 . , 1974 petween
tlorence A, Howe

e eteean e e » hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer %g’;ees to purchase from the wing de-
ama

“scribed lands and premises sittated in County, State of... , to-wit:

“ CITY OF KLAMATH FALLS, Klamath County, Oregon.

h

§ .. Lot 4 {in Block 1 of WILLIAMS ADDITION TO THE
]
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(=R Tahal X TLn peg

115K

for the sum of. £1€ven thousand efght hundred and no/100 Aol ¢ 11,800,00

--

(hereinafter called the purchase price) on nc60(616 of which .'WY TUHUTZ=C. e yandno/'lOO
TETTIIITIITINNS ST Dollars (8. .. 250, ..J is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: ~ Buyer 1s to pay the sum of $100.00 per month with the
first payment to be January 3, 1975, and a 1ike $100.00 payment on or
before the 3rd day of each month thereafter. 1In addition to safd monthly
payments, buyer agrees to pay the sums of $1,500.00 on »n~ before November
3, 1975; $1,500.00 on or before November 3, 1976; $1,5C".90 on or before
November 3, 1977; $1,500.00 on or before November 3, 1978; and $1,500.00
on or before November 3, 1979. The full unpaid contract balance is due
on or before November 3, 1980.

Buyer may without the further consent of seller transfer, assig
or sell any or all of its interest in this contract to a member of 1ts
organization, Buyer must provide to seller written notice of any transfey
sale or assignment. gl

The buyer warrants to and covenants with the seller that the real property described in this contract is
* (ma’ PrINMNY Brebeyery e MoTsBheld: O MAICURUTAP MrPOTeS,
)

, =t d

for an organization or (even il buyer is er: it for. sinems or ial purposes other than agricultural purposes.

_ _ i B g L TR YT, T s
All of said purchase price mny‘f}e ﬁmd at_any e qilg?ged balances of said purchase price shall bea t at the rate of...... Q. VJ &
per cent per annum lrom auary until paid, interest to be paid. mon and ? Lﬁmmmin
the minimum redular paymenta above required. Taxes on aaid premisea for the current {az year shall be_prorated between the patties hereto as of the

date of this contract. November g : 74

The buyer shall be entitled to possession of said lands on . .3 ¥ YEHIDQ S e ey 1O » and may retain such possession so lond as
he is not in delault under the terms of this contract. The buyer afirees that at all times he will keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not sufier or permit any waste or strip thereol; that he will keep said premisez Iree from mechanic's
and all other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney’s lees incurred by him in delending against any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which here-
after lawtully may be im, n said premises, all promptly belore the same or any part thereof become past due; that al buyer'a expense, he will

insure andfm l‘sur?] pgseﬁd%w tv&ﬂr“lg erected on said premises against loss or damage by fire (with extended coverage) in an amount

not lesy than $. oo ey . i) @ COMpany or companies satisfactory to the seller, with loss payable first to the seller and then to the buyer as
their respective rests may appear and all policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
fo and become a part of the debt secured by this contract grg shall bear inferest at the rate aloresaid, without waiver, however, ol any right arising to

the seller for buyer's breach ol contract, )
he seller agrees that at his expense and within .Y .". ....or.. days from the date hereol, he will furnish unto buyer a title insurance policy in-
aurind (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed ptions and the building and other restrictions and easements now of tecord, f any. Seller also agrees that when
said purchase price is lully paid and upon request and upon surrender ol this agreement, he will deliver a good and sullicient deed conveying said
premises in lee simple unto the buyer, his heirs and assigns, free and clear ol encumbrances as of the date hereot and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, exceptingd, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges s0 assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.
And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the
payments above required, or any of them, punctually within ten days of the time limited therefor, or fail to keep any agreement herein contained, then
the seller at his option shall have the following righta: (1) to declare this contract null and void, (2) to declare the whole urpaid principal balance of
said purchase price with the interest thereon al once due and payable and/or (3) to loreclase this contract by suit in tity, and in any of such cases,
i isting i of the buyer as against the seller hereunder shall utterly cease and determine and the tight to the
other rights acquired by the buyer hereunder rhall revert to and revest in said seller without any act
e performed and without any right of the buyer of teturn, recl. ion or ion lor ys paid
on account of the purchase af said propcrty as absolutely, lully and perlectly as il this contract and such yments hed never been made; and ‘in case
of such delault all payments theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such default. And the said seller, in case of auch delault, shall have the right immediately, or al any time thereaites, to
enter upon the land aloresaid, without any process of law, and take i di thereol, her with all the improvements and appurtenances
theteon or thereto belonging. ) 5 N
The buyer further agrees that lailure by the seller at any time to require performance Ly the buyer ol any provision hereof shall in no way aflect
his right hereunder to enforce the same, nor shall any waiver by said weller of any breach of any provision hereol be held to be a waiver of any auc-
reeding breach of anv such nravision, or as a waiver of the provision itsell,

The true and sctual consideration paid for this trensler, stated in terms of dollars, is Il].BOOAOO  OHEWET™ R L2007 B2

BAHPBA CoMITE BI™OF LRI SITHP ™ ISP T PalG P T U™ SO WA= T f{‘,“,‘,{;{?‘&mmemm TR PO

In case suit or action is inatituted to foreclose this contract or to enforce any ol the provisions hereol, the buyer agrees to pay such sum as the
court ma dj T fe aa ‘s fees to be allowed plaintilf in said suit or action and il an appeal is taken from any judgment or decree
of th: trial court, the buyer lurther promises to pay such sum as the appellate cour? shall adjudge reasonable as plaintill's attorney’'s feen on such
appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person; that if the context so requires, the singu-
Iar pronoun shall be taken to mean and include the plural, the masculine, the lerninine and the neuter, and that Ny all g ical ch shall
be made, assumed and implied to make the provisions hereol apply equally to cor i and to individuali

IN WITNESS WHEREOF, said parties have executed this instrument in &uplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its bo'ard.o diretXors. : ’

owe

TPy . ntence betwesn the sym.’
*IMPORTANY NOTICE: Delete, by lining oul, whichever phrote ond whichever warranty (A} or (B) Is not applicable, . bols @, if not opplicable; should ybl
1 warranty {A) I3 applicoble and If the seller Is o creditor, as such ward Is defined In the Trut -in-londing Act ond - defeted; sen Oregon Revised Stetutes,
Regulotion Z, the seller MUST comply with the Act and Reguloti by moking required discl for this purpose,” " Section - 93.030, [Notarict acknowledg. ~
ute Stevens-Nets Form No. 1300 or simllar unless the contract will become @ finst lien to finance the purchase of & .~ ment on revarss). 0 L
dwslling In which avent use Stevens-Nets Form No, 1307 or similar, B coe s . st PP, : : .




RECEIVED PAYMENTS ON WITHIN CONTRACT, AS FOLLOWS:
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Witness my hand and " seal of

day of .
County affixed.

STEVENS-NESS LAW PUS.°CO.

County of......

”/%1 4 /WM fesrers

Lot ..cooe..

Addition. .........

STATE OF OREGON
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in book .M. 75..
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STATE OF OREGON, f STATE OF OREGON, County of ).

¢ oKlapath Al - :
Comr ) Personally : ...and

. . . who, being duly sworn,
Porsonally appeated tho above namwd. each for himself an no for the other, did say that the former is the

ence A Howe an president and that the latter is the

a corporation,

and that the seal allixed to the foredoing instrument is ths corporafe ssal

of said corporation and that said instrument was signed and soaled in be-

hall of said corporation by authority of its board of directors; and each of

them :;k’nawladgod said instrument to be its voluntary act and deed,
efore me:

(OFFICIAL
SEAL)

% ‘ i ! .I.\"olary Public for Oregon

;4-;7Mx' domrhission expires: My commission expires:
)4 .
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