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THIS MORTGAGE, Made _this. .. ..
DALE F, RICK and CA s €, ... ..

 MAURICE SPI ushand and wife, .
e . R i . Mortgagee,
WITNESSETH, That said mortgagor, in consideration of ... e et e e
reae et eteni s b ettt Shemsasannias Dollars, to him paid by said mortgagee, does hereby
" grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in... ..Klamath. . ... ... . County, State of Oredon, bounded and described as
follows, to-wit: ="' - - “ T 4 !

Lots 17, 18 and 24 in Section 13, Township 41 South, Range 11 East, W.M.

SUBJECT TO: -Prior mortgages recorded in Mortgage Volume M69 page 701
Microfilm records of Klamath County, Oregon, and recorded in Mortgage
Volume M69 page 704, Microfilm records of Klamath County, Oregon.

:
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortdage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, exccutors, administrators and assigns forever.

This mortdage is intended to secure the payment of ONE€. . promissory note...., of which the
following is a substantial copy: -

..ilerrill, Oregon | January 3, ., 1975,
e {ointly and severally, promise to pay to the order of Maurice
1 ane, or to the survivor, .
falin, Ore "
21/100= =~~~ ~=~ .. DOLLARS,
with interest thereon at the rate of _date he TeO.f_ ) ... until paid, payable in

. agnuai installments of not less than 32.. ' 08 '.1 .....in any one payment; interest shall be paid annuall)’ ... . and

eluded 1o the minimum payments above required; the first payment to be made on the 3rd . .day of »_Janua}ry__ L

XX

i - -

1970 | and a like payment on the .. Brd o day ot .cach January . ihecealter, until the whole sum, principal and
interest has been paid; if any of said instaliments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. If this note is placed in the hands of an attorney lor collection, 1/we promise and agteo to pay holder's
reasonable attorney's fees and collection costs, even though no suit or action is liled herson; however, if a suit or an action is liled, the
amount of such reasonable attorney’s fees shall be tixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided. ) .

€ Sicike words n.u' ofplicable. [.5 / Dale F . Rick

/s/ Carol J, Rick

FORM Ne, 217—INSTALLMENT NOTH. . SN Stevent.Ness Low Publishing Co.. Portfand, Ore.

And said mortgagor covenants fo and with the mortgages, his heira, s, administrators and
seised in loe simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay sald note, principal and Interest, according to
the terms thereol; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may bo levied or assessed agninst said property, or this mortdage or the note above described, when due and pay-
ablo and belore the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may bocome liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which herealter may be erected on the said premises continuously insured against loss or damago by tire and such other
hasards as the mortgagee may from time to time require, in an amount not less than tire original principal sum of the note or
obligation secured- by this mortgage, in a pany or H prablo to tho mortgagee, with loss payable tirat to the mort-
gages and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gngdeo as soon as insured, Now if the mortgagor shall tail for any reason to procure any such insurance and to deliver said policies
o the mortdages at lenst filtesn days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortyagee may procure the same at niortgagor's expense; that he will keep the brildings and improvements on said premises

. in good repair and will not commit or sufier any waste of said premises. At the requost of the mortgages, the mortgagor shall
join with the mortdages in executing one or more Iinnncing statements pursuant to the Uniform Commercial Code, In form satis-
tactory to the mortgagdoe, and will pay for tiling the same in the proper public oftice or offices, as well as the cost of ail lien
searches made by filing officers or searching agencies as may bs desmed desirable by the mortdagee.




e

The mortgagor warrants that the proceeds of the loan reprosented by the above described note and this mortgage are: :

(a}* primarily for mortgagor's personal, {amily, household or agricultural purposes (seo Important Notice below), ;

(b) for an organization or (even it mortgagor is a natural person) are for business or commercial purposes other than
agcicultural purposes.

i
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Now, theretore, if said mortgagor shall keep and perform the co te horein tained and shall pay said rote according
to its terms, this conveyance shall be void, but otherwise shall remain in lull force as a murtgade to secure the performance ol
all of said covenants and the paymeat ol said note; it being agreed that a lailure to perform any covenant heroin, or il a pro-
ceeding of any kind be taken to loreclose any lisn on said premises or any part thereol, the mortgageo shall have the option to
declare the whole amount unpaid on sald note or on this mortdage at once due and payable, and this mortdage may be lore-
closed at any time thecealter. And il the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and bocome
a part of the debt secured by this mortgage, and shall bear intereat nt the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the niortgagee at any timo while the mortdagor neglects to repay any sums so paid by the mortgagee. In the svent of any
suit or action being instituted to forecloss this mortdage, the mortdagor agrees to pay all reusonable costs incurred by the mort-
gagea lor title reports and title search, all statutory costs and disbursements and such fusther sum as the teial court muay adjudgo
reasonsblo as plaintifi’s attorney's feew in such suit or action, and if an appeal is taken lrom any juddment or decree entered
therein mortgagor lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi's attorney's loes
on such appeal, all sums to be secured by the lien of this morigage and included in the decres of loreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, adniinistrators
and assigns of said mortgagor and of said mortgagee respectively,
T In case suit or action is commenced to toreclose this mortgage, the Court, may upan motion of the mortgages, appoint a
racoiver to collect the rents and profits arising out ol said promises during the pendency of such foreclosure, and apply the same,
alter tirst deducting all of said receiver's proper charges and exponses, ‘o the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be nore than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical ckanges shall be made, assumed and implied to make the provisions hereof apply equally to
corporutions and to individuals.

¥,

&8

vear first above

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and

written. :ﬁf
' . *IMPORTANT NOTICE: Delete, by lining out, whichaver warranty (a) or Q_MQB\
(b} is not applicable; If y {a) is applicable, the morigages MUST ‘

comply with the Truth-in-lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this inttrument is to be a FIRST
fien to finance the purchase of a dwalling, use 5-N Form No. 1305 or
quivalent; if this i t {s NOYV to be a first lisn, vse S-N Form
No. 1306, or equivalent.
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STATE OF OREGON, -

County of..... Klamath:. . FRTRATITY S R . AERED

, i - BE.IT REMEMBERED; That on this... 3%d.. _ dayof. .. ..-Janwary. . .. .. 519758°.°

before me, the undersigned, a notary public in and for said county and state, personally appeared the within

named..Dale F. Rick and Carol J. Rick, husband and wife, .. .
0 o i, X

W

’s,

s “kwa}} ’tb-.fﬁ@ to be the identical individual S.. described in and who executed the within instrument and
" .-ﬁckqule'dgé?d'fg me that... ..they, ... executed the same freely and voluntarily.
< 6 T L IN TESTIMONY WHEREOF, I have hereunto set my hand and allixed

my official seal the day and year last above written.
. ’ . . . 1}

L Bun 0 o e Haman

' ... Notary Public.for Oregdon.

4 My Commission expires. .....10229275 ... S




