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NOTE AND MORTGAGE

L

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affalrs, pursuant to ORS 407.030, the follow-
ing described real property located In the State of Oregon and County of .. Klamath e e B
* Lot 1, EXCEPT the Southerly 20 feet thercorf,

Block 3 o SUNSET VILLAGE, according
to the official plat thereof on file in the office of the County Clerk, Klamath County,
Oregon.
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together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters. fucl storage reccptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, buflt-ins, lnoleums and floor
coverings, built-in stoves, ovens, clectric sinks, air conditioners, refrigerators, freczers, dishwashers: and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery, flora, or timbar now growing or hercafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in p
land, and all of the rents,

art, all of which are hereby declared to be appurtenant to the
Issues, and profits of the mortgaged property; 4 © fppurtena

to secure the payment o{Twenty S:.x Thousand FiVe ﬁu!‘ldl‘ed and no/lOO

e Dollnrs

(36,,590.-,00.:"‘"'1;‘7:11«1 Interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON LWenty Séz Thougg.nd Five Hundred andno/100=-----
“Dotlars (5.521200+ 1, With interest from the date of
initial disbursement by the State of Oregon, at the rate of .D.9. pereent per until such time as a
different fntcrest rate Is established pursuant to ORS 407.072,

principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

5162-00-:'-_-:- .

> and slGZR.QQ..Aon,. the lst
.of..,each“monthe..-..g..-..E.-.-..a.--.-.s.-mcrenner. plus one~twelfth Of"‘""'"'".:.",: the ad valorem taxes for cach
successlve year on the premises described in the mortgage,

and advances shall be fully pald, such pay
prineipal.

and continuing until the full amount of the princlpal, Interest
ments to be applied first as interest on the unpald bal the 1 inder on

the

\ T
The due date of the last payment shall be on or before Febmary 11 ZOOJ

In the event of transfer of ownership of the premises or any
the balance shall d

part thereof, 1 will continue to be lable for payment and
raw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made

part hgreof.
patea at ... Klamath Falls, Oregon XA X;ﬁ/

January /5 . ALL,

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, hag
{from encumbrance, that he will warrant and defend

good right fo mortgage same, that the premises are free
same forever m;‘nlml the claims and demands of all pe:
covennnt shall not be ext d.

] rsons whomsoever, and this
y for e, but shall run with the Jan

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby;

2. Not to permit the bulldln,l to become vacant or unoccupled: not to permit the removal or demolishment of any buildings or im-
provemcnts now or hercafter exlsunéz: to keep same in good rcrnlr; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4. Not to permit the use oi the premises lor any objectionable or unlawful purpose;

5. Not to permit any tax,

len, or ance to exist at any time;
8. Mortgagee I8 authorized to pay all real

roperty taxes assessed against the premises and ndd same to the rincipal, each of the
advances to bear interest as provided in tge gnte’;’ P * P P ¢

7. To keep all bufldings unceasingly insured during the term
company or compianies and |
Pollclcs with receipts show:
nsurance shall be kept in

of the mortgage, agaiist 10ss by fire and such other hazards in suc|
n sich an amount ns shall be satisfacto:

h
10 the mortgagee; to deposit with the mortgagee all such
ing puyment in full of all premiums; all such insurance shall he made payable t0 the mortgagee;
force by the mortgagor in case of foreclosure until the period of redemption expires; .




8, Mortgagee shall be entitled to ag) Compensation and damagcg Fecelved under tignt of eminent domain, or for &ny security volun.
tarily released, same to be applied upon the :ndebledneas:

- Not to legse or rent the premises, or any part of Eame, without written consent of the mortgagee;

. To bromptly hotify mortgagee in writing of 5 transter of ownership of the Premts or interest n same, and to
furnish a copy of the instrument of transfer to 1he mortgagee; g burchaser ‘shaj) rescribed by ORS 407.070 on
all payments que from the date of transfer; "1 a) other respects this mortgage sh, th full force and effoct.

The mortgagee mx:iv. at hiz option, 1n case of default og the mortgagor, i:er!orm s8me in whole op In part ang ay expenditures
made in 5o dolng incju Ing the em loyment of an attorney (o secure compliance with the terms of the mortgage or (e Ncie shall
draw interest at the rate Provided |n the note and all gyl expenditures shal} be hnmt-dlntcly repayable by the mortgagor without
demand ang shall be secured by thig Mmortgage,

Default in any of the Covenants op agreements herejn contained or (e CXpenditure of any gortlon of the loan for Purposea
other than those s()ecmed in the application, £xcept by written permission of the mortgngee giyen efore the expenditure g ade,
shall cause the entire indebtedness at the option of the mortgagey to become lmmudlau.-ly due and bayable without notjee and this
mortgage subject to foreclosure,

The faflure of the Mortgagee to exercise gny optiong herein set forth wiy not constit right arising from 5
breach of the covenants,

In casi- foreclosyre fg commenced, the mertgagor shap be liable for the cost of a title secarch, attorney fees, and an other costs
incurred in connection with such forcclosure,

Upon the breach of any covenant of the mortgage, the maortgages shaly have the right to enter the Premises, {ake possession,
collect the rents, {ssyeg and profits and opply same, less reasonable costg of collection, upon the Indebtedness and the mortgagee shalj
ave the right 1o the appointment of 5 Feceiver to colleet same,

The covenants and agreements herein shajy extend to and be binding upon the heirs, executors, ndmtnlslmton, successors and
assigns of the Tespective Partles hereto,

It is d tood and agreeq that thig provisions of Article XI.A of the Oregon
Constitutjon, ORS "407. to 407.210 gng an u eto 0 all rules and u-gumlons Which have been
issued op may hercafter be Issued by the Dire vistons of @, 407.020,

WORDS: The masculine shaj] be deemed and the singular the plural where such connotations are
applicable herein,

- (Seal)

STATE oF OREGON,
County of Klamath
Before me, g Nolury Publie,

Jo MITCHE;_,.L

act and deed.

ey his wife, and acknowledged the fo!

Stsan Kay Way
Notary Pybyuc for Oragon
My commicsion ex

My Commission expires ... ..

MORTGAGE

L.
- TO Department of Veterans' Affairg

STATE oF OREGON, }
83,

County of
I certify that the within was recetveq and duly recorded by me in .. . Klamath -« County Records, Book of Mortgages,
NoM=75" . Page ..522...., on tha l_}thny of Jan.l975, s County Cler
B .

By /‘@J\_{:—; 2 oy Deputy.

Flled Jax:e.,...J,jA,...J.Q.ZS.. }.L:OQ at o'clock ...
Wm

. Y, Milne
County Clerk

F]

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oregon 97310
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