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NOTE AND MORTGAGE 'Ol 77 Fage
THE MORTGAGOR, FRANK-A.oTYCKSEN..and. SHIRLEY. A o TYCKSEN. s .

Wara,

hus‘band apd_ wife B

mortgages to the STATE OF OREGON, represented and acting by the Dircetor of Veterans' Affairs, pursuant to ORS 407.030, the follow-

ing described real property located in the State of Oregon and County of math [T

The following described real property eituate in Klamath County, Oregon?

1ot 38B of LAKESHORE GARDENS, according to the official plat thereof, on file
in the office of the County Clerk of Klamath County, Oregon

1oRethcr with the tenements, herlditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window rhades and blinds, shutters: cabl uilt-ins, 1 and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hecreafter
installed in or on the premises; and any shrubbery, flora, cr timber now growing or hercafter planted or growing thereon; and any
replacements of any ohe or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and ail of the rents, Issues, and profits of the mortgaged property:

Twenty Four Thousand Seven HundredAndNo/lOC Dollars

to secure the payment of

(3241700 00 ), and Intercst thereon, evidenced by the following promissory note:

Twenty Four Thousand Seven Hundred And

Dollars (sa‘f.?QQaOO"). with interest from the date of

Initlal disbursement by the State of Oregon, at the rate of 509 e percent per annum untll such time as a
different intercst rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Orcgon, as follows:

s].‘sl'oo on or beloreMarCh 1,.1972 and ’151'00 on the
first of each monthemeeswe . cqpier, ptus one/twelfth Ofme=mmmwm= . oy yolorem taxes for each

successive year on the premises deseribed {n the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applicd first as interest on the unpald t 1 the r inder on the

principal. . February 1, 2003

The duc date of the last payment shall be on or before

In the event of transter of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407,070 from date of such transfer.

This note Is sccured by a mortgage, the terms of which are mage a part hereof

mise to pay to thc STATE OF OREGON
No/lff&

Dated at klamath..Falls.,..OR

Frank K. Tyckken

January. \\ 10.7.8 ~ Sy

|

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

§ The mortgagor covenants that he owns the premises In fee simple, has good right to mortgage same. that the premises are free
from encumbrance, that he will wacrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

., Not to permit the bulldln,n to become vacant or unoccupied: not to permit the removal or 1 ent of any or im-
provements now or hereafter existing; to keep same in good repair; to complete all conatruction within a reasonable time In
accordance with any agreement made between the parties hereto;

., Not to permit the cutting or remova) nf any timber except for his own domestic use; not to commit or sutfer any waste;

Not to permit the use of the prem! for any objectionable or unlawful purpose;
Not to permit any tax, t, ten, or ance to exict at any time;

Mortgagee s authorized to pay all real property taxes assessod againat the premises and add same to the principal, each of t
ndvnncgs to bear interest as %rgvlded in t?\e gole’;' - # P s P he

To keep all buﬂdimil unceasingly insured during the term of the men{u{e. agninst loss by fire and such other hazards in such
comphny or companies and in such an amount as shall be o the mortgagee;: to doposit with the muntguee all such
olicies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the morigngee;
nsurance shall be kept in force by the mortgngor in case of foreclosure until the period oi redemption expires; PR

W




8. Mortgagee shall be entitled to all I tion and d ges recelved under right of eminent domain, or for any security volun-
tarlly reieased, same,to be spplied upon the | debted

9. Not to lease or rent the premises, or any part of same, without written sonsent of the mortgogee;

10. To promptly notify murigagee in writin of u transfer of ownership of tho premises or any part or interest in same, and to
furnish a copy of the lnm?ument of trn‘m(cr to the mortgagee;: & gurchnlerpmnll pay interest us grelcrlbed by ORS 407.070 on
all payments due from the date of transfer; in )l other respects this mortgage shall remain in full force and effect.

The mortgagee muJ'. at his option, in case of default of the mortgagor, perform same in whole or n part and all expenditures
:nude in so doing including the em to secure compliance with the terms of the mortgage or the note shall
drow Interest at the rate provided expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or ngreements herein contained or the expe rtlon of the loan for purposes
other than those sp led e opplicat! except by written permission of tho mortgngee 'n_before the expenditure made,
shall cause the entire indcbtedness at the option of the mortgagee to become immediately due and payable without notiee and this
mortgage subject to foreclosure,

The fallure of the mortgagee to exercise any optlons herein set forth will not constituie a waiver ot any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a tltle search, attorney fces, and all other coats
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply samc, less reasonable costs of collection, upen the indebtedness and the mortgagee shall
have the right to the appointment of a recciver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs,
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage ate subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and nnr ‘subsequent amendments thereto and to all rules and regulations which have been
fssued or may hercafter be issued by the D rector of Velerans' Affalrs pursuant to the provisions of OR 407.020.

WORDS: The shall be d d to include the femind and the singular the plural where such connotations are
applicable herein.

ators, s and

IN WITNESS WHEREOF, The mortgagors have set their hands und seals mu//,&}l day of

ACKNOWLEDGMENT

STATE OF OREGON,
Klamath }"'

County of

Before me, a Notary Public, personally sppeared the within named .Erank...A......Tycks,en. and
-Shirley.-- 'Tycksen ... his wife, and acknowledged the foregoing instrument to be their. voluntary
act and deed.

WITNESS' by hang,and officlal seal the day and year last above written.

SRk = TV )N

4 ( nur;'i’ub!lc for Oregon
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Jan, 27, 1977
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MORTGAGE
1-.M20831=K

FROM TO Department of Veterans' Affalrs

STATE OF OREGON, }
a8

County of KLANALH

1 certlty that the within was recelved and duly recorded hy me in ... ... County Records, Book of Mortgages,

621 l4th Jamuary 1975 W . MILNE KIAMATH o o GLBRK

ounty

No. M75 Page on the

Ry - 22 J()‘@,‘/ﬁz. Deputy.’

ANTARY l4th 1975
Kianath Fally, Oregon

County qlexk.. f ¥ - ’ STV (i Jre— Deputy,

day lol
.

Filed

Aftsr recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oregon 97310

Form Le-¢: (Rev. 571}
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