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THIS CONTRAC . 1974 | between
... Audrey G

.., hereinafter called the :eller,

. ., hereinafter called the buyer,
WITNESSET s and agreements herein contained, the

- seller agrees to sell unto the buyer and th urchase from the selleb all of the following de-
scribed lands and premises situated in....... . ... County, State of. ... ... .~ regqn“ s to-wWit:

Lot 5 4n Block 1 of WILLIANMS ADDITION TO THE CITY OF KLAMATH
FALLS, Klamath Countg. Oregon.

ian 151978

RECFIVED.

o AT

Six thousand five hundred and no/100---~ .

for the sum of e Two hifidred
(hereinafter called the purchase price) og d:ﬁcoaﬁt of which wo hundre and n ' )
. .-. . ..

S ST "Dollars (8 . .. .) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the s lerj. and, the remai dﬁ' to be paid, ro(e org of the seller at, the times and in
B the st 40" pay Ehe sum of 360,66 on ‘or Bebore Janvary
Yeung 4587302 " 1ke sum each month thereafter on or before the first
day of each month. 1In addition to said monthly payments, buyer is to pay
ths sum of $1,000.00 on or before July 15, 1975; $1,0C".00 on or before
July 15, 1976; and $1,000.00 on or before July 15, 1977. The full unpaid
contract balance is due on or before July 15, 1978,
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WAL, 0 & vopakte’ with the seller that the real proper(y _described in this contract is
Hp b S LA SRR 1 A ’
(B} for an organiratiog or { uyer is a, i i jnesy or ial purposes other than agricultural purposes.
, y, ,d’ffﬁi‘;'?hhﬂ’&f"y LS 44 kit 4 ‘1”2
Al ol said purchase price m, 2 th il dgl, alances of said purchsse price shall beat, intarest at the rate of ..
BRSY TR, VOEE, ; onthly

per cent per annum from . ~ LR t paid, interest to be paid .. .. .. and *\ heincincluded in
the minimum regular payments nEvr required. Tares on said r€mises for the gurrent (g _year shall be grorated between the parties herefo as of the
date ol this contract. 3 R November 1 5’ 78

The buyer shall be entitled to possession ol said_lands on il Lo ) 19..  and may retain such possession so long as
he is not in default undger the terms ol this contract. The buyer afiees that at all times he will heep the buildings on said premises, now or heteafter
erected, in good condition and repair and will not suffer or permit any te or strip thereol: that he will keep said premises lree lrom mechanic’s
and all other hens and save the seller _harmless therelrom and ceimburse seller lor all costs and attorney’s tees incurred by hint in delending against any
such liens; that ke will pay all taves herealter levied against said property, as well as all waler rents,” public chatges and municipal liens which here-
after lawiully may be imposed u*gon said premises, all ptomptly belote the same or any part thereol become past due; that at buyer's expense, he will

imsure and WWH1 ;‘(;gu w?:a nrvarTu‘énrclrd o‘n said premises againit loss or damage by fire (with extended coverage) in an amount
or

not lews than § ina 3 c isfactory to the seller, with loss payable fitst to the seller and then fo the buyer as
their respective interests may appear and all policies of imurance 10 he delivered to the veller a8 »oon as imsured. Now if the buyer shall fail 1o pay any
atsch liens, costs, water gents, gaves, or chardes or fo procure and pay for such insurance, the seller may do sa and any payment o made shall be added
1o and become a part of the debt srcured by this contract nnﬁﬁa" hear interest at the rate aforesaid, without waiver, however, ol any right ariring to
the seller for buyer's breach of contract.

he seller agrees that at his espense and within days from: the date heteal, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) matketable title in and to said premises in the seller on or subsequent to the date ol this agrecment,
save and except the usual printed esceptions and the building and other restrictions and easements naw ol record, 1 any. Sellet also agrees that when
said purchase price is dully paid and upon sequest and upon suttender of this agreement, he will deliver a good and sullicient deed conveying said
premises in fre simple unto the buyer, his hrirs ar:d assigns, lree and clear ol encumbeances as of the date hereol and lree and clear ol all encumbrances
since said date placed, permitied or arising by, threugh or under seller, excepting, however, the anid easements and testrictions and the tases, municipal
liens, water rents and public charges so msumed by the buyer and further eacepting all liens and encumbrances created by the buyer ot hiy ansigns.
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And it is understood and agreed between said parties that time is ol the emence of this contract, and in case the buyer shall lail to make the
payments above requited, or any of them, punctually within ten days of the time limited therelor, or lail to keep any agreement herein contained, then
the sellcr at his option shall have the loliowing rights; (1) to declare this cunfract null and void, (2) to declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payable andjor (3) to joreclose this contract by suit in equity, and in any ol such cases,
all tights and interest created or then evirting in favor ol the buyer as against the seller hereunder shall utterly cease nr:g determine and the right to the
posseasion of the premises above described and all ather tights acquired by the buyer heteunder shall revert to and revest in said seller without any act
of re-entry, or any other xct of said seller (o be petformed and without any right of the buyer ol tefurn, reclamation or compensation for moneys paid
on account of the purchase of said property as absolutely, tutly and perlectly as il this contract and such payments had never been made; and in case
of such delault all payments theretolore made on this contract are to be retained by helong to said selle: as the agreed and reasonable rent of said
premises up 10 the time of such delault. And the said seller, in case of such default, shall have the right immediately, or at any time thorealter, 15
enter upon the land aforesaid, without any process of law, and take i diate g ion thereo, together with alf the improvements and appurtenances
therean or thereto belonging.

The buyer huther agrees that failure by the seller at any time fo require performance by the buyer of any provision hereol shall in no way aflect
his right hereunder 10 enlarce the same, 1or shall any waiver by said seller of any breach of .ns prs'in houl be held to be a waiver of any suc-
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ceedding braach of anv such provisian, or 8y a waiver of the provision itsell. - -
BAowever, The wctual eonsid-
-y v o -

The true and actua! coniideration paid for this transler, stated in terrms ol dollars. is 3
e T e e BT Ty R v en oy Bromised WhE T Tt wrory onsideration
In cass auit or action is instituted to foreclose this contract or to enforce any of the provisions hereol, the buyer afrees fo pay such sum as the
court may adjudge reasonable as atforney’s lees to be allowed plaintit! in said suif or action and il an appeal is taken lrom any judgment or decree
of lh; teial court, the buyer lurther promises to pay such aum as the appeliate court shall adj dge ¢ bie as plaintifl's attorney's fees on such
appeal,

In comtruing this confract, it in understood that the seller or the buyer may be more than one person: that if the context so requires, tha sinfu-
1ar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all 4rammatical changes shal
be made, assumed and implied to make the provisions hereal apply equally o cotporations and fo individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to bsxm' its corporate seal affixed hereto

by its officers duly authorized thegeynto by order of its board of; dir
Fridicy = A

"Audrggzs

—— O1%:_The sentente batwaen the sym.
*IMPORTANT NOTICE; Delots, by linlng oul, whichsver phrote and whichever warranty (A} or’(B) I8 net applicable, @, it not opplicable, should be
1f warranty (A) Is anplicable ond if the sellee is @ creditor, as such werd Is defired in the Truth-Ia-Lending Act ond : Oregon Re Statvles,
Regulotion Z, the seller MUST comply with Act ond Regulotion by meking required disclesures; fer this purpese, ,030. (Notorial ecknowledg-
use Stevens-Ness Form No. 1308 or similar unless the controct will becone a fint fien fo finonce the purchase of o

dwalling In which event use Stevens. Nass Form No. 1307 or aimllar.
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My commission expires:
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