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JAMES H, PATTON and MARGIE PATTON, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called 'Mortgogee,” the following described real property, sltutated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagns may heveafter acquire, together with the income. rents and profits thereol, towit:

The Southeasterly rectangular one-half of Lots 6, 7, 8 and
9 in Block 2 of HOLLISTER ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon,

together with all heating apparatus (including firlng units), lighting, plumbing, water heater, venetlan blinds, and other fixtures
which now are or hereafter may be attached to or used In connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note cxccycfobg the above named mortgagors for the principal sum of

TGRT THOUSAND EIGHT HUNDRED AND NO/100--------="=77""" "7 707070

Dollars. bearing even date, principal. and interest belng payable in monthly i

the 15th day of each calendar month

tallments of $h12..00..QNn. QL before

T February 15 1973.,

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage Indebted-
ness Is evidenced by more than one notc the mortgagee may credit payments secelved by it upon any of soid notes, or part of
any payment on one mote and part on another, as the mostgagee may elect.
Thes morigagor covenanis that he will koep the 1d now oi { orected on said
h ds, in such 4

4 1 d
against loss by fire or other as the mortgagee may direct, in an amount nol less than the face of this moﬂqa&v.
debied! and then o the morigagor: all policies to be held by the

with loss paycble first to the mortgegeo to the full t of sald
mortgagee. e mortgagor hcnb‘{ ua:’lg s 10 the mortgageo all right n ail policiea of insurunce carried upon said propert and In case ol
nsur the morigagor hersby appoinis the morigagee as his agent 0 settle and adjust suc! loss ot damage

n:
ond apply the proceeds, or so much thereo! as may nocossary, in payment of said indebtodness. In tha ovent of foreclosure all right
of 1}}; ‘mortgagor In all policies thon in force shall pass to tho morigagec thereby gtving said mortgagee the right to assign and transfer said
policles.

‘oxs or damage o the property

The mortgagor further covenanis that the buflding or bulldings now on or herealter ereeted upon sald premises ahall be bept in good repale, not altered, extended,

removed or demolished without the written consent of the mortgagee, and to complete all bulldings $n course of construetion or hereafter constructed thereon within ox

months from the date hereof or the date fon Is hereaftes 4. The morigagor agrees lo pay, when due, all taxes, assessments, and chacges of every kind

or upon this mortgage or the note and-or the Indehtedness which It secures or any teansactions In conneetion therewith or sny other

2Yand to pay premlums on any life insrance policy

be s yment of all taxes, mssessments and governmental

¢charges levied or assessed against the morigaged property and fnsurance premiums while any part of the indebtedness secured herebiy rTemalm urpald, mortgagoe will

y mottgagee on the date indallments on prineipal and Interest are payable an amount equal 1o 1712 of said yearly charges. No interest shall be paid mot-
tgagor on sald amount, and zald amounts Are herchy pledged (o moriragee a8 additional securlty for the paymemt of this mottgage and the note herehy secured.

Should the mortgngor fall to becp ary of the forezolng covenants, (hen the mortgagee may perform them. wlthout walving any other right or remedy hereln glven for
any such treach; and all expenditures in that behalf shall be secured by this morigage and shall trear interest in aceordance with (he terms of & certain promissory note of
even date herewith and be repayable by the mortgagor on demand.

A4

t sald debt, or of a breach of any of the ts horeln or 1 in the
tho mortgages’s opticn, become immediately

In case of defauit in the P t of any Iinstall o
' ted by the morigagor, then the entire debt horoby secured shall, at

pp or lotn
due without notice, and this morigage may bo foreclosed.

The mortgagor shall pa(y the mottgages a tegsonable sum aa

protect the llen hereof or to foreclose this mortgage; and shall pay

searching records and abstracting same; which sums shall be secuted hereby and m

oction to foreclose this mortgage or at any lime while such p d: s pend! the

the appointment of a receivar for the morigaged propesty or any part thereo! and the Income,
1 d N

The mortgagor ts fo a p Y | t for any part of the debt hereby socured which shall not be paid by the sale

of said property.
Words used {n this morigage in _tho present tenso shall include the future tense: and in the i1}
aeuter genders; and in the singular shall include the plural; and in the plural -hnlf {nclude the singular,

attornoys foes in any suit which the morigaqee defends or prosscutes fo
the costs and disbursements allowed by law and shall pay the cost of
be included in the decres of foreclosurs. Upon bringing
ee, without notice, may apply for and secure
rents and prolite thersfrom.

shall include the feminine and

Each of the covenants and agreements herein shall be binding upon all successors in interest of each ol the morigagors, ond each
shall {nure fo the benefit of any successors in interest of the mottgagee.
13th , dey of NETTIATY .15

Dated at Klamath Fells, Oregon, this

STATE OF OREGON
County of Klemath ‘“

A
/S~ day of January

a Notary Publc for said state parsonally appearcd the within named

THIS CERTIFIES, that on this
A, D, 19....0.7 7 hefore me, the undersigned,

JAMES H. ‘pm';'ngv, and MARGIE PATTON, husband and wife

bed in and who executed the within instrument and acknowledged tv me that
set therein expressed.

they

to me known to be_the idenlical pesen s d
sxecuted the same _(.ﬂn_lf and volumaruydor the

1 o .
IN TESTIMONY ;WHEREOF, T have: hereunto set my hand and offictal

he day and fast above written.

AT -
- .0 0 Lt
e S pabile for ihe ity of Oregon
\ 5 & . Py Res! amath Falls, Oreqgen.
o e My commicsion expires: é_‘ / ‘/_ 7"
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FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

mq.>4m0m0bm002 w K
County of Klamath

Filed for record at the request of mortgagee on

JAaMIAY 15th 1975

31 11:0n

at. past o'clock.

75
and recorded in Vol of Mortg

Records of said County

County Clerk.
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eputy.

FLY $ D.OO Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls. Oregon




