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m!]w ggrmm, made and entered into this 1st doy of January .18 by and between
WILLIANM C. RANSOM,
hereinafter called the vendor, and
MICHACL D. LUNETTA and CHRISTINYE MAY LURETTA, husband and wife,

hereinadier called the vendee.

VoL

WITNESSETH
Vendor agrees to sell lo the vends®  and the vendee 3 agrees to buy from the vender all of the
following described property situate in Klamath County, State of Oregen, towit:
PARCEQ~l: Lot 23 of INDEPENDENCE TRACTS, Klamath County,

Qragon

>4

PARCEL 2: Lot 24 of INDUPENDENCE TRACTS, Klamath County,

Oregon

e
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RECEIVED

at and for a price of § 36 ’ 000.00 , payable a3 {ollows, to-wit:

$ 8’000‘00 at the timo of the exgcution

of this agteemont, the recelpt of which is heroby acknowledged: $ 28 1 000,00 with interest ot the rate of & ic} 2)6
per annum from anuary 1, 1 75 payable In installments of not less than § . por
month . 10 cusive of 1 t, tho first (nsiall to be paid on the lst day of February .
1975 , and a further Installment on the lst day of every menth thereaiter until the full balance and interest

are paid.

Vendoo agreos to make sald gaymonla promptly cn the dates above named to the order of the vendor, or the

ates liational Bank, Town & Country sranch,

at Klamath Falls,
Orogon; fo keep sald properly at cll times in os good condition as the samo now are, that no improvement now on of which
may hereaftor be placed on sald property shall be removed or deslroyed beloro the entiro purchase price has boen paid and
that said property will be kepi insured in companios approved by vondor against loss or damage by fire In @ sum not
loss than\-i full ins. value with loss payable to the partles as tholr sespecilve Interests may cppear: said
policy or policles of insurance to be held Vendors copy to Vendees that vendee shall pay reqularly

and ssasonably and bofore the same shall become subject to interest charges, all taxos, assossments, llons and incumbrances
Taxes to ba prorated as of January i, 1975.

united S

survivors of them, at the

of whatsoever nature and kind*®

and agrees not o sufler or permit any patt of sald property to become subject to any taxos, liens, charges or
fncumbrances whatsoover having Ereco%ans over righis of the ;ondpr in and 1o eald property. Vendee shall be ontitied to
the possoscion of sald property ac o anuary 4, 4445,

Vondor will on the exocullon herecf make and cxecule in favor of vondeo good and sufficlont warranty deed conveying a
foo simple, title to sald property free and clear as ef date of all incumbrances whatsoever, except rcgervations,
restrictions, easements and righte of way of record and those appar-
ent upon the land;;rules, regulations, liens and asseassmente of water

users and sanitation distriocts.

which vondee assumes, and will place eald doed

together with one of these agreements in escrow at the United States tational Bank

at Klamath Falls, Oragon, and shall enfer Into written escrow
instiuction in form 1f y to sald holder, instructing sald escrow holder that when, and i, vsndes shall have
paid the balance of the purchass price in accordance with the terms and conditlons of this contract, said escrow holder shall
doliver said instruments to vandee, but that in cass of defoult by vendee said esciow holder shall, on demand, surrender

said instruments to vendor.




Escrow fees shall be deducied from the first payment made hereunder, The escrow holder may deduct cost of necessary
revenue slomps from final payments made hersunder.

In the event vendso shall fall to make the payments aforesald, or any of them, punctually and upon the strict lerme and
at the times above spocitied, or fall to koep any of the othet torms or conditions of this aegroement. tlme af payment and
sirict performance being declared o be tho of this ag i then vendor shall have the {cllowing rights: (1) To
foreclose this contract by strict foreclosure in equity; {2) 1o declore the full unpaid balance immediately due and poyable;
{3) To spocilically enforce the terms of this agreement by sult in oquity; (4 To declare this controct null and vold, and in
any of such casos, oxcept exercise of the right to specifically enforce thia cgreoment by sult in cquity, all the right amd In
tereal hereby created or then existing in favor of vendoo dorived undor this ayreement shall uttorly cease and dotermine, and

AR P e, T ST

the premisos oforosaid shall revert and revest in vendor with=ut any declaration of torfolture or act of resntry, and without any
other act by vendot to be perfamed ard without any right of deo of recl fon of }: ion for money paid or for
improvements inade, as ubsolutely, fully and perfactly as ! this agresmant had never been made.

Should vondee, while In delqult, permit the premisos to bocome vacant, Vendor may take possession of same for the pur-
pose of protecting and preserving the property and his security intorest thesein, and in the oven! poasession is so taken by
vendor he shall not be deomed to have waived his right to exorcise any of the fareqoing rights.

And in case sult or action is inatituled to forecloso this contract or to enforce any of the provisions hoteof, vendeo agreos
to pay reaeonable cost of title report and title search and such o.m as the trial court may adjudgo reasonable as attornoy’s
foes to be allowod plaintiff in said sult or action, and U an appeal {3 igken from any judgment or docrea of such trial court,
the vendee furthor promises to pay such sum as the appollate court shall adjudge reasonable as plaintifi’s attorney’s fees on
such appeal.

Vendoo further agrees that failure by vendor at any time to requlre perlormance by vendeo of any provisions herecf shall
in no way affect vendor's right boreundsr o enforce the same, nor shall any waiver by vendor of such broach of any pro-
vialon heroof be held to be o waiver of any succeeding braach of any such provision, or as a walver of the provision lisell.

In construing this contract, it is undersiood that vendor or the vendes may be more than one person; that if the context
so requl the singular p shall be taken to mean and include the plusal, the mosculine, the feminine, and the neuter,
and that g Uy all g tica] changes shall be made, assumed and implied to make the provisions hereot apply equally

to corporations and to individuals.

This agreement shall bind and inure to the benefit of, as the cir may the parties hereto and thelr
respective heirs, executors, administrators and assigns.

It is understood and agreed by the parties hereto that at all times
the taxes and insurance will be the obligation of the Vendeas and in the
aevent any other parties pay said taxes and/or insurance on behalf of the
Vendees, Vendors herein may add the taxes and/or insurance back to the
principal of this contract, to carry interast at the rate stipulated
herein and demand payment of and/or insurance by Vendees within fifteen
(15) days of notification to Vendees, in writing.

Witnosa the hands of the parties the day and ywar first hereln written. Ve
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VANDENBERG ann BRANDSNESS
ATTORNEYS AT LAW
411 PINE STREET
KLAMATH FALLS, OREGON 97601
TeLEPHONE 8503/082.3501
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?'3‘ FORM No. e15—ACKNOWLEDGMENT (INDIVIDUAL) (Uniform _ Acknowledgment Act) w rus
| mmgemE S i
J sTaTE OF OREGON , {
County of Klamath . e :

3t . day of. January. , 19 75, before me,

the undersigned

On this the . :
A Notary Public ... ..o e
officer, personally appeared WILLIAM C. RANSOM, . MICHAEL .D.
O TMAY LUNETTA o e I e
known to me (or satistactorily proven) to be the person S whose nameS are subscribed to the
within instrument and acknowledged that .t.h.ey executed the same for the purposes therein contained.

In witness whereoi-I-hereurtosi nd official s %j
' LS ‘ A (fvf‘\)
naon Fotmission E%Ei%%?.ggﬁéﬁ,ﬁfz 1§%9°

n
TITLE OF OFFICER.

‘LUNETTA and CHRISTINE

[P

Martenz 1. At dingion

g Cicgon

Notery L lic
(EXCERPT (1} lEU"pBM.A\f?(ﬁOW.LEpGMHNT ACT.)
EEQRM AL N e a1 N . . :
(1) 1 tt?:'“} d i in takenowit 3 Thethade without the United States by an officer of the United States, no authenticatwon § .
but in the United States, @_tefritory, of insular possession of the United States, the iox
i he official character of such officer, executed, l'

shall be necessary.

2) 1 the acknowledgment s taken
District of Columbia, of the Philippine Islands,
or if the acknowledgment is taken by & clerk of deputy clerk of » c
notary public, by & cletk of a court of record of the county, pafish of district in which

tedd by a certificate s to t
dgment is taken by &

without this state,
the certificate shall he authentice
oust, by the presiding judee of the court of, if the acknowle
the acknowledgment is tken,
(3) I the acknowledgment is made without the United States and hy a notary of o judge of cletk of a conrt of 1ecotd of the country where
the acknowledgment it inde, the certificate shall e authenticated by a certificate under the qreat seal of the state of the country, affixed by the s .
todian of such seal, or by a certificate of a diplomatic, consular o1 commescinl officer of the Umited States accredited to that country, ceptifying as to the .

officin} character of such officer..
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After recording return to:
Until further notice, mail tax statements to: Mr. and Mrs. Michael D.
Lunetta, 255 East Main Street,

Klamath Falls, Oregon 97601

STATE OF OREGON; COUNTY OF KLAMATH; ss,
ucst of IR_&z{?AMERIC&?}TLE 1ms. Co

Filed for record at req

.. 15th JANUARY 300
this . day of .2 AL DL 19 % ot /_ c'clock B M, on

M 75 DEEDS

Of e e

W D, MiL

. on Pageﬁi?
County Clerl

duly recorded in Vol.
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