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RE-d (o2 TRUST DEED

THIS TRUST DEED, made this ~ 20th day of December . . , 1974, between
MANUEL THOMAS CHAVEZ, JR. and KATHRYN A.. CHAVEZ, husband & wife ,asGrantor,

TRANSAMERICA . ITLE INSURANCE €O, ... .. .. ... , as Trustee,
and SIDNEY F. TUCKERandI.DIS £, MACY , as Beneficiary,

WITNESSETH:

Ci{intor i i_zi'vocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .amacn County, Oregon, described as:

The South % of Lots 28, 29, 30, 31 and 32 in Block 13 of INDUSTRIAL ADDITION
TO THE CITY OF KLAMATH FALLS, EXCEPTING THEREFROM the South 5 feet thereof.

which said described real property does not exceed three acres. together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, tasues and profits thereol
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of _each ngreemgn gl & 011606 herein contained and payment of the
sum of ONE THOUSAND THREE HUNDRED FORTY-NINE an " 0/1 » Dollars, with intetest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiaty or ordgr and made hy grantor, the
final payment of principal and interest hereol, il not sooner paid, to be due and payable Decemberi.,ZO. B ey 19;84 N

To protect the security ol this trust deed, grantor ngroes: endorsement (in case of {ull reconveyance, for cancellation), without aflecting
1. To protect, preserve and maintain said property in good condition  (he liability of any pecson for the payment of the indebtedness, trustee may
and repair; not (o remove or demolish any building or impravement thereon; (a) consent (o the making of any map or plat ol said property; (b) join in
not fo commit or permit any waste of said property. i granting any easement or creating any sestriction thereon; (c) join in any
. To nl or restore g Iy and in good and workmanlike subordination or other agreement aflecting this deed or the lien or chacge
manner any building or impravement which may be comstructed, damaged or thereol; (d) reconvey, without warianty, all or any part of the property.
destroyed thereon, and pay when due alf coste incurred therelor, grantee in_any reconveyance may be described as the “person or peisond
. To comply with all laws, ‘ordinances, regulations, covenants, conidi-  legally entitled thereto, and the tecitals therein of any maliers or facts shall
tions and restrictions aflecting said property; il the beneficiary 30 requests, fo be canelusive prool of the feuthluiness thereol. Trus lees lor any of the
join in ing su H pursuant to the Iniform Commer.  dervices mentioned in this paragraph shall be not less than $5.
cial Code as the beneficiary may require and to pay for filing same in the . 10. Upon any delault by grantor hereunder, beneliciary may at any
roper. public oltice or oflices, as well as The cost of all lien acarches made  Sime without' notice, either in person, by afient or by a receiver (o be ap-
gy Gling ofticers or searching agencies as may be deemed desirable by the pointed by & court, and without regard to the adequacy of any security tor
the indebtedness hereby secured, enter upon and take pows n of said prop-

beneficiary.
. 4.

To provide and continuously maintain insurance on the buildings erty or any part thercol, in its own name sue lor or otheswise callect the rents,
now or herealfer erecied on the said premises against fon of Wamage by fire  insues and prolits, including those zsst due and unpaid, and apply the same,
2nd such ther, hazards as the beneficiary may from time to time fequire, in  less, costs and expenses ol oper and coll luding ¢ ble attor-
. . ; ney's lees upon any indebtedness secured hereby, and in swuch order as bene-
_an amount not lns than 3 . weitten in  ticiary 'l"l‘y determine.

; fable to ¢

. . s . .
y o the L iary, with low payable (o the latter: all 11 The entering upon and taking possewsion ol said propetty, the
“policies of insurance shail be delivered to the benemary % soon a3 insured;  collection of such rents, issues and prolits, of the procerds ol lire and other
it the grantor shall lail for any trason to procure any such inwurante and to  imurance policies or compensation of awards for any taking or damage ol the
deliver said polities ta the beneficiary at least filteen days priot to the e:/:liu- propetty, and the application ot release thereol as aloresaid, shall not cure or
tion ol any policy of insurance now or herealtet placed on said buildi

ngs, waive any default or notice of default hereunder or invalidate any act done
the beneficinry may procure the same al granlor's expens The amount  pursuant to such notice. ) )
collected under any fire or other insurance policy may be n;nli:d by benefi- 1. Upon delault by grantor in payment ol any indebtedness secured
ciary upon aay indebtedness secured heceby and in such order as beneficiary hereby or in his perlormance of any agreement hereunder, the benelciary inay
may determine, or at option of beneficiary the entire amount so collectet!, ot declare all sum3 secured hereby i ediately due and payable. In such an event
any part thereal, may be released to grantor. Such application or selease shall  beneliciary at his election may proceed (o toreclose this trust deed in equity
not cure or waive any delault or notice of delault hereunder or invalidate any as 4 mortgage in the manner provided by law for mortdage loreclosures ot
act done pursuant to such notice. (‘l'l’lfcll the hull'ee hlﬂ liorrcll_oy this "hulf eed h; n’d-'rnmmrr;‘(dnnd sale, :’n
P i ico' li to ¢ Intter_event the beneliciary or the trustee shail execnte and cause to be
taxe: 5-;:{-77::&?.;‘d'dal';\':rmclr:y‘?:'n)!.’?";;:;"it",’::“-ﬂlh;"".: 1“4 J"y all recorded his written notice of delault and his election to seli *he anid described
agdainst aaid property belore any parl ol such {ates, Assessmients an real property fo nh’;‘bv the obligations secured heteby, wherrupon the frustee
Chardes become past due of delinquent and promptly deliver teceipts th shall fix the time and place of sale, dive rotice thereol as then required by
Co beneliciary; should the grantor Tail to make payment ol any (ases, . I.|6w7nnd pmcrr;' to loreclose this trust deed in the manner provided in ORS
ments, insurance premiums, liens or nther c}umol payable by drantor, e 86.740 (o 86.795.
by direct payment or by providing beneliciery wit tunds with which to 1). Alter delault at any time prior to five days belore the date set by
make such payment, beneliciary may, at its option, make payment thereol,  the trustee lor the trustes’s sale, thr granfor or other person so privileded by
and the amount so_paid, with interest at the rate set forth in the note secured QRS 86.760, may pay fc the bencliciary or Eis successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 ol this tively, the entire amount thers due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (includind cost i H
trust deed, without waiver ol any rights arisingd lrom breach ol any ol the enforcing the terms of the oblidation and
covenants_hereol and lor such paymentfs, with infcrest aa aloresaid, the me» ceeding $50 each) other than such portion ol the principal as would not then
erty hereinbefore described, shall be bound 1o the  be due had no delault occurred, and thereby cure the delault, in which event
same extent that they are e payms igati rei all foreclosure proceedings shall be dismissed by the trustee.

described, and all such pay 14. Otherwise, the sale shall be held an the date and at the time and

ice, tion of thie beneliciary, ? ¥ ! .
‘r’::d:—“fﬁ .Z",g.':'.'cu'ﬁ'm’y"'fh";- trust deed immediately dZn lnd' payable u(d place designated in the motice ol ale. The truster may sell said property either
constitute a breach ol this trust deed. in_ane parcel or in separate parcels and shall sell the parcel or parcels at
5. To pay all costs, lees nnd expenses ol this trust including the cos! nuction to the highest bidder for _cash, paynble at the time ol sale. Trustee
of title envchay well as the other costs and expenses ol the trustee incurred ;ﬁ:” :’n'l':,:;, o '.'{',',‘l""‘:z""'::i’,h';l'“d;";; “’:'ml‘:;";’"!'“‘:"?":"":“‘l""y' :"'“" ‘?.‘:“;')‘1‘""5
0 A \ A o ! S g ; ) . cov - reas OF
in conneclﬁmi:glh:" in® enforcing this obligation, and trustee's and aitorney’s rl”ﬂ[ The tecitals in’ the deed of any ~stlers of inct shall be “contlanive proot
fees ncn;n 7(0 "u‘;:".'n and delend any action or plocardinlmprolﬁﬂl ‘o :»'Iul:pu ','"'M,:‘d'";" 'l!"'nﬂ,' Any p":)n, a-:cl;:d-n,; the (rustee, bur including
. . . . . . ranfor al eneficiary, may pu't gae at the sale.

o/ ,,,;'4,2'.w:;cm‘;,:':,:,:,ﬁb}‘;::gcz,‘,”;,::‘::u,:::;' :ﬂpel’:‘.i‘:c’;u:"i‘:\"' 15. Wher trustee sells pursuant to the powers provided herein, trustee
any suit lor the loreclosure of this deed, o pay all cos and etpentes, in- ";""I'. "f";’""' the proceeds ol "":" to f”"""'"d"’ of (1) the expenses of sale, in-
Shuding evidence of title and the peneficiary’s of trustee's_attorney's lees: the cluding ':“’"'f”:"‘"‘;}'l’. of the trustee and a '"""’:"""0 charge by frustee’s
emount of aftorney’s fres mentioned in this paragraph 7 in all cases shatl be  attorney. (1) fo {he o idation secuted by the trust deed, (3) to all persons
Gned Dy the trinl court and in the event of an appeal from_any judgment or having recarded liens subsequent fo the interest of the trusiee in the trust
decree ol the trial court, frantor turther agrees (o pay such sum a3 the ap- Uoed a0 their interests may appear in the v.et of thelr priority and (d) the
pellate court shall adjudde 1 ble ar thn b iary‘'s or (rustee’s attor ""I',’l". it any, fo the frantor or to kis successor in interest entitted 15" such
ney's lees on such appeal. surpl m." For any . . .

. . y reason permitied by law beneliciary may from time fo

8“ li: m:"::’:gf':ﬂgfc:g ’,l:::ion or afl ol waid property shall be taken time '_f',""z""',' "':;""-;",:,' ;,':“'""}" "l’,::" .'l';‘,"";p"'m;;:‘ "'f"'i"m’,":‘.’m‘"’;

M A . o . ’} . stcceanor frusfee POt Teumier, n U enf, & v i hOtL!

“"ﬂ;’ :,’";.’":"’L"”&:"‘":‘;‘:q:;:’:";',:‘n;"‘ﬂ"";‘:z”"’;"""z’,'l‘k:";"(::'r“"h';’r;g:‘l:l"".;;.‘g;: conveyance lt')’ the -ucu"nor frustee, the Iatter shall ’:9 vested with all title,

o compensation Sor such fakind, which are in excess ol the amount required ,’:‘.’;":l';d:,’."’sn';"‘::‘cz"""’"td upon any trustee h"-'h:nnll::"ﬁnﬂ ’;p,:"m:c'!'

!:ﬂrl:)"dIllt!y'P:::"'l":’b"'in“’::"cnh"pl":':r“r:ﬁ::? ".’h':,'l"' e. ,::;'; ’l';c’l:::\'e‘l,i{h';;“u::l lm;n;mrn; fnc;:lfd h;; be'r:{rl,l‘dnn;'. tonuin‘;’;g !rlt'r’:mr”[a lh'i- ;'nné deed

i ri , ¥ arid jts place ol recoré, w. , when recor "m e ollice of the Count

"’""’i‘ ""'" "'ﬁ.",' "'m”;’"""":m'l::”m"'“lt:": ‘" M';‘!,;"’:a;';,"m:,’,’:’é"z’r'h"”::: Clerk or Recorder ol (he caunty of counties in which the property is situated,
22;:' nin :uc;'m ,dei'ﬁﬁ. ‘and the balance applied upon the Indebtednest shall be conchusive proul of proper "r'r'o"""mf"; of ;PN' -'»f‘r--wr teuntee,

, hereby: ’:md ﬂranlu’r ndrece, AL itn own expense, (O take such actions " ,l'z, L'"‘“" "f"f“ 'lm' ::“" when lt’n"li«‘lnll";d: l;n::!y T‘;'N;l’-'“‘f and

and erecufe luth’ A'mlrum':nt-rn‘s shall be r‘m-nury in obtaining such com- ;‘,"",”"f;'l'ﬂ' "ﬂ m““;,""‘.’"‘; p""";, c ing sale "":I" e n:":""d;"d""n‘,

i n heneficiary’s request. A " v 4 i Y

”'""""y’f‘ j\"(o'::; );;:’r:om; Irom l};merlqo time upon written request ol hene- trust o7 ol any action or nroce i ':“l"""""; b";l'l iaty or trustee
fciary, payment ol its lees and presentation ol this deed and the rote Tor  shall he a party unlers auch action or proceeding it brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those ciaimine under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except as

Coxp.

T Trust Dead Act provides that the trustee hereundar must ba either an gtioiney, Wwno is an active member of the Ocegon Stote Bor, o bonk, trust compony

NOTE: lt".uv"s’;g. o:d lounpanloclallon nuvhmi'xed to do business under the lows of Oregon or tha United Stotes, ot o title Insuziace company guthorized "o_ iAsure title to
raal property of this state, I subsidiories, affilates, agents or broaches. P




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above deicribed note and this irust deed aro:
(a)* primarily lor grantor's personal, lamily, household or agriculfural purposes (sce Important *'3tice below),
(b) for an argenization, of (even il grantor is & natural parson) are for business or commercial purposes other than agricultural
purposes

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigna. The term beneliciary shall mean the hotder and owner, including pledgee. of the
contract socured heteby, whether of not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his hand I}W first above written.
* {MPORTANT NOTICE: Delste. by lining out, whichaver worranty (a) or (b) is » e
not applicable; If ty {o) is pplicable and the beneficiary is o creditor Gi’ - e
or such word is defined in the Truth-in-lending Act and Regulation 2, the afiuel Thomas Chavez,
beneficiary MUST comply with the Act ond Regulation by making requited
dlsclosures; for this purpose, if this instrument is 1o be a FIRST lien to finance :
the purchose of o dwelling, use Stavens-Ness Form No. 1305 or equivalent; . ,
if this instrument is NOT to be a first lien, use Stavans-Nest Form No. 1306, ot N .Z//tg 7‘-«‘/
squivalent, If complionce with the Acr not required, disregard this notice, K ¥ hryr'{A/ Chavez

.

(1§ the signer of the above is o torporation,

use Ihe form of acknowledgment opposite.)
|ORS 93.470}

STATE OF OREGON, ) STATE OF OREGON, County of ..
§3.
County of ... Klamath . ... ; : RN 19
December .. Z. .19 74, Personally appeared :
who, being duly sworm,

Pergonally appeared the above named Manuel . : . Y

e for himselt and not one for the other, did say ¢that the lormer is the
Thomas Chavez, Jr. & K yn cach '

) vez, Jr. athryn A. . president and that the latter is the

Chavez. . ... and acknowledged the foregoing instru-

secrefary of RN L
ment to be ,their _voluntary act and deed. .
"y " a corporation,

and that the .scalmnllixvre-d ta the Joregoing instrument is the corporate seal
of said corporation and that said instrument was signed asid sealed in be-
hall of said corporation by authority of its board of directors; and each of

(D'FISJG,'AL;’“ o (7 i e !
v i, e . 2 L them acknowledged said instrument to be its voluntary act and deed.
'SNC') ) Za-'- y7? . ﬁ/ . /r%qf‘{ Beloro me:
< < * nofiffy Public for Orefdon ;
LOISYPTE Nty pubiic or Oreto . (OFFICIAL
W 4 /'/’ Notary Public lor Oregon SEAL)

My commission expires:

{

y tru- l‘

Grantot.
ins

ithin
ved for record on the

w1

£Es
&> Street

96619 - -

on page . 275
Record of Mortgages of said County.

eod

JANUARY

‘clock p. M., and

ment was recei
15tk - day of .
at. 4

0
Witness my hand and seal of il

County affixed.

1 certify that the

G0

TRUST DEED
(FORM No. 381}
_COUNTY CLERK .. ...

book M 75
or as file number.....

Nlilﬂ"(l’wv oY w-—q....c

County of .

}ﬁ |la woat s

. STEVENS-NESS LAW FUB. €0.. PORTLAND, GNE.

PRYO So. LA

STATE OF OREGON

m

|
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|

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatians hove besn poid.

PEE § 4.00

2o TP S , Trustoe

The undersigned is the Jegnl owner and holder of all indebtadness secured by the foregoing trust deed, All sums secured by said
trust deed have been fully paid and satisfied. You hereby aro directad, on payment (o you ol any sums awing fo you under the terms of
said trust deod or pursuant t0 statuts, to cancel all ovid ol indebtvd secured by said frust deed (which are delivered to you
herowith together with said trust deed) and to reconvey, without warsanty, to the parties designated by the torma of eaid trust deed the

estate now hold by you under (he same. Mail reconveyance P e PR R S T

Bcnahclnry rreerecasars e

Do nol lete or dmtroy this Trust Deed OR THE NOTE whith It setutay. Both must be dalivered fo the trustes for liolion before will bs mode.

o e




