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THIS MOKTGAGE, Made this ... o - . oo oooday of . JRUATY o 19 75,
by . . .. RICHARD. C~. TYLER and.DONNA M. TYLER, hushand and wife, .. .. .
e e e e v [T I T Mortgagor,
to WILLIS FRANKLIN WILSON and. GLADYS MARGARET WILSON,
hushand and wWife, ... ..o Mortgagee,

WITNESSETH, That said mortgagor, in considsration of ..
flundred Forty-)ive. and.03/100(556,845.0B)ilars, to him paid by said mortdagee, docs

grant, bargain, sell and convey unto said mortdagee,

sereby
his heirs. executors, administrators and assigns, that certain real
property situated in Klamath County, State of Oregon, bounded and described as tollows, to-wit:

‘ |
SE 1/4 of Section 6, and the SW 1/4 of Section 5, and all that ﬁ

Fifty Six Thousand Fight ﬁ

PARCEL 1:
portion of the NW 1/4 of Section § lying and being south of

Langell Valley Market Road running through said Section, all
being in Township 40 South, Range 13, E.W.M,

PARCEL 2. The N 1/2 NE 1/4 of Section 7, Township 40 South, Range 13, ﬁ
E.W.M, .

CEPTING THEREFROM portions conveyed to U.S5.A. by deed, Volume 63, page
449, and deed, Volume 61, page 282, Records of Klamath County,
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Oregon. i
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Together with all and singular ihe , h ts and appurtenances therounto belonging or in anywise appertaining, and
which may herealter thereto belong or appertain, and the rents, issues and profita therelrom, and any and all fistures upon said promises
at the time of the exocution ol this mortgage or at'any time during the term of this mortgage.

TO HAVE AND TO HOLD the said promises with the appurtesances unto the said mortgageo,

trators and assigns ‘orever.
This mortgage is intonded to secure tho payment ot ... promissory note..., ol which the following is & substantial copy:

his heirs, s=ocutors, adminis-

'v' entumbrances that aro or may becorne liens on the promises or any port thereol superior to ¢
‘! the buildinge now on or which herealter may be erected on the said i i

we, jointly and severally, promise to pay to the order of

TLSON 'and GLADYS } husband_and_wife, .

TEgO
1]

($56,
. MarCh 15 y- 1975 . until paid, payable in

Fifty 51X

=4
with interest thereon at the rate of . oo percent per annum [rom 1
annual . imtl{la‘m%s.ol noftlesl than $.v3;, 000 ... in any one payment; interest shall be paid .Annua )’h
-7.““-'-"&”:3}:: - ltrllte ?n&nm:llilmlgnl}meng above required; the lisst payment tn be made on the 15 day of Marc ) .
. . .
19 7”81‘ and a like payment on the 1 . ...day of A.MaTCh each _Yeaiherealter, until the whole sum, principal and
interest !;u been paid; it any of said installments is not so paid, all princiyal and interest to become immediately due and collectible a]fdrh'e
option of the holder of this note. If this note is placed in the hands of an attorney for collection, I/we promise and agree to eayl_,r;x‘z’ o;‘s
reasonable attornoy’s lees and collection costs, even though no suit or action is (nled hereon; however, if ‘a suit or an action is liled, the
amount of such reasonable atfornoy': lees shall be lixed by the court, or courts in which the su:t ot action, including any appeal therein,

is tried, r ecided,
tied, hear o e /s/ RICHARD C. TYLER

 Strike weords nel applicoble.

The mortgagor warrants that the proceors of the loan represented by tho above described nofo and this moridage aro:
(a)* primarily for mortgagor's personal, lamily, houseliold or agricultural purposes (seo Important Notico below),
(b3 ~bor ganisation (- il -nost fados s~ nabiral p ) for—busi or oind purposes other than agriculiural
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SEE ATTACHED EXHIBIT "A"

» o,

. The lmor{lﬂngizr covulnnnll' ':o‘ari;,d with the ;norl;'zngoo, ll’vln holr;; 8, " I i ! ators n;‘rd nniggl,l tlu;’f ho ir lawl_ "y seised

in lee 8. €mi H e same are e {ro. [ rances ex sa, i (7 U r oscept. . .

e ympla o aaid premiscr; that tho sep e e ol TR RESTR FETTONE " RY TS G WRY “anp
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845.03) . DOLLARS, !

‘,‘ that he will do and peflorm all khinﬂ! required of

aml that he -wil! warrant and lorever delend the same against all pa'u‘ém; Turther

hine and pay- all obligations due or to become due under the terms of said

arel interest, according to the terms thereol; that whils any part of the no

ments and other charfes ol every nature which may be levied or assessed against eaid property,

hetehy, when due and payable and beloro the same becoma delinguent;

tirst mortgage as well as the note pecured hereky, principal
to socurcd hereby remains unpaid he will pay all isaes, assess-
or thizn mortgage or the hofe secured
that he will promptly pay and satisty any and all liens oe
he lien of this mortgags; that he will keop
ly insured
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and such other haraeds as the muru}aiw may from time to tine require, in an amount pot less than § in # company
ur e panies acceptable to the moctgagee herein, with loss payable, tirst to the holder ol the said List mortgage; secopd, to the mort-

e nand hesein and then to the mortgagor as’ theie sespective interesty may oappear; all policies ol imsurance shall be delivered ta
Pootlder of the said liese mortgage as coon as insused and a certilicate of insurance eaecuted hy the company in which said insutance
i oweitnn, showing the amount of said coverafe, shall he delivered 1o the mortgagee named in this instraamat, Now il the ot gagor
sl et b ane ceason o procure any such insuradce and to deliver spid policies as aloresuid ot lease filteen days prior to the eapitn -
tion of ams police of insurance gow or herealter placed on said buildings, the mortdagee may procure the same at mortfagaor’s eapeose:
et the montgagor will keep the buildings and improvements on said premisey in good repair and will not commit or suiler any waste
ot said premises, fo the event any personal propecty is pact of the security tor this mortgage, then at the requeit of the motfagee, the
s shall join with the mortgages in executing vne or more linancing statements pursuant to the Uniform Commercinl Cinde, in
fos o satecdactorss to the martgagee, and will pay for tiliag the sane in the proper public office or ollices, as well as the cost of all lien
searches made by filing ofticers or searching agencies as may be deemed dosirable by the mortgagee,

Now, therefore, it sald murtgagor shall keep and perform tho covenants heroin contained and shall pay all obligotions secured by
saidd tirst mortgage as well ns the note secured horeby according to its terms, this conveyance shall be void, but otherwise shall remuin
in {ull lorce as a mortgage 10 secure the performance of all ol said covenants and the payments of the note secured hereby; it being
asreed that a failure to perlorm any covenant herein, or if a procecding of any kind be taken to torecluse any lien on said premises or
anv pare thereol, the mortgagee shall have the option to declare the whole amount unpaid on said nofo or on this mortgafie at once duo
and pavable, and this mortgnge may be foreclosed at any time therealtor. And it the mortfagor shall tail to pay any taxes or charfes
or any Jien, encumbrance or insurance prcmlum as abave provided for, or lail to do or perform anything tequired ol him by said first
mortgage, the mortfdagee herein, at his option, shall have the right to maké such payments and to do and perlorm the acts required of
the mortgagor under said first mortgage: and any payment so made, fogether with.the cost of such performance shall be added to and
become a part of the debt secured by this mortdage, and shall bear interest at the samo rate as the note secured hereby without waiver,
however, of any right arising to the mortdageo lor breach of covenant. And this mortgage may be loreclosed for principal, interest
and all sums paid by the mortdajee at any timw while the mortgagor. neglects to -repay any sums so paid by the mortgages. In the
event of any suit or action being instituted to loreclose this mortiuge, the ‘mortgagor agrees to pay all rearonable costs incurred by
the mortgagee lor title reports and title search, all statufory costs and disbursements and such further sum as the triai court may
adjudge reasonable as plaintiff's attorney's lees in such suit or action, and il an appeal is taken from any judgment or decreo entered
therein, mortgagor further promises to pay such sun: as the appellate court shall ud/ud‘a reasonable as plaintifl’s attorney's fees on
such appeal, all such sums' to be secured by the lien of - this mortgago and included in the decree of foreclosure.

Enach and 2! of the cov ts and agr s heréin ¢ d slall apply to and bind the heirs, sxecuters, admninistrators and
assigns ol said mortgagor and of said morlcagee respectively,

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortdagee, appoint a receiver
to collect the rents and pmfita arising out of said promises during the pendency of such loreclosure, and apply the same, titer iirst
deducting all ol said receiver’s proper c)mrges and expenses, to the payment of the amount due under thia mortgage,

In conslrum‘ this mortgdage, it is understood that the mortdagor or mortgagee may be more than one person; that il the con-
text 8o requires, the singular pronoun shall be taken to mean and include the plural, the mascuhna, the feminine and the neuter, and
that gen;rall‘y; u;l gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE. Delete, by lining oul, whichever warranty
{o) or (b) is not ble. If y (o) is applicable and if
the mortgagee is a <udllo'. as such word s dafined in the Truth-
in-tending Act and Regulation Z, lht tgag MUST comply
with the. Act and Regulation by ired ; for
this purpose, use Shvcm-Nou Form No. |306 or similar.
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or as
said -C_Jounty.
and seal of

MORTGAGE

, and recorded

oNpdge...............

tile /reel number.......

that the witlfin “instru-
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STATE OF OREGON,

County of .Klama th

r .
BE IT REMEMBERED, That on this. ..\" Janua )' ........... , 19

bel the undersigned, a notary public in and , l d th ithi “ ed
ST BH  HARRAT Al e e

knnwn to me to be the tdentlcal individual 5. descnbed in and who oxccuted the w:fhm mstrument and acknowl-
edged to me f}mt L execuled the same !reely ahd voluntanly Ty o e

’




This mortgage is inferior, secondary and made subject to ‘

the following: A first mortgage on the above-described real estaté
made by Willis Franklin Wilson and Gladys Margaret Wilson tu

Prudential Insurance Company of America, dated February 28, 1967,

and recorded in the Mortgage records of Klamatl: County in Book

\-67 at page 1514 Microfilm Records; given to secure a note in

the principal sum of $33,500, the unpaid principal balance thercof
on the date of the execution of this instrument is $26,600 and no

more; interest thereon is paid to the 4‘7 day of 27%L44/11

1975; and a Second Mortgage made by Willis Franklin Wilson and

Gladys Margaret Wilson to Charles Keck And Dolores G. Keck, dated
the 1lst day of September, 1967, and recorded in the Mortgage
Records of Klamath County in Book M-67, at page 6865, reference

to said mortgage is hereby made; that the said second mortgage was

given to secure a note for the principal sum of $28,500; the unpaid

principal balance thereof on the date of the exccution of this
instrument is $11,554.97, and no more, and interest thereon is paid

to the / _ day of y , 1975.

EXHIBIT "A"

STATE OF OREGON; COUNTY OF KLAMATH: ss.

Filed for record at request of KLAMATH COUNTY TITLE CO

15th
this 2260 day of JANUARY A D 19754/

4;45 P
. ~. o'cleck " M, and
uly recorded in Vol. _M 75 _ of MORTGAGES 663
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