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NOTE AND MORTGAQE
Cand. wifes

E,‘J,@‘ 'ALVAREZ; hush;

the follow-

- ,‘,-
' mortuages to the STATE OF OREGON. represented and acting by the Director of Veterans’ Amm. punuam to ORS 407 030,
ing descrlbed rcul pmpeny mcnted ln ‘the State of Oregon and Coumy of S uth . - /

Lot 3’77 in Bloclkb 122 of MILLS ADDITION 70 THE CITY OF KLAMATH FALLS,

Klamath County, Oregon.

W

1
@ 41
lumbml.
‘:nd flo0
nerenster

Qo 1her wxm reditaments, rights, prwﬂe(u, and a) pummrce- includin ; roads and
rhlsew elecu‘lc wlrlnz and. fixtures; furnzce nd g system, water heaters, fuel llor
" water’ and 1rrl igating sylteml' screens, doors mdow ahndel and biinds, shu tiera; cabinets, b!
‘bufit-in’ stoves,; ovens, ¢ elec! sinks, air. condnloneu remx erators, {reeze {shwashers; and all ﬂxturen-now or
and ! y lhrubbe flora, © er now growing:or hereatter planted or gro rowing thereon; and any
{tems, In whole or 1& plrt. all of which sre hereby declnnd 10 be -ppurtennnt to the

‘or oh the
nts gl nny, ‘one.or'more o! the
all o, th p .1ssues, and prouu of the mortnzed prope:
&
0/100""""""““"‘::.':::noum

ed 0
age receptacles;
ﬂ l’al ums

as

’m ;‘m i R o  Two Thouaand Eight Hundred Sixty Seven and n
,ég?, ,60""" and tnterest “and as additional security for an existing obligation” upon which there is & balance
muemm&-m 69/100-:-‘--'—-'0'—-"-00“1" (‘12.3,5.,543 ..-2),

owmz of Tuelmmhonsaniﬁve
evldcnced bz the lollowlng Emmusory note:

‘.1 promise to pay to the STATE OF OREGON:
Thousand Hundz,‘,gg Fifty

- Tvelve, Thousand 22¥e. =RRE
s tate of Orexon, ‘at ths rate Of .. .0 percent per
n: Dollars (¥ L W with
¢ initial disbursement by the State of Orezon, * at the rate of .. - e DY t per g
semmsgpollars (3. 2,867 OQsmpr-with

", interrax-trom the dole o

Ty Thorrand. fil

""'"—Be'icent per annum,

ght.. Hundred Sixty.Seven. and . .no/100z=z=:

n, at the rate 0(4:’..-
012,

interest foan the date of initial disbursement by the State of Orego!
until auch-tinie &8 & a different interest rate is established pursuant to ORS 407. E
: ke e
p’r\nclppl and Interen ta be paid in jawful money of the United smu at the office of the Director of: Veterans' Affairs "ﬁ'
g 0 e R . R N4
{n' Salem, Oregon, as follov :2 OO ..... on or betorc MaICh 1y B2 rm e ind R
$97+00..0m.. n the lst of e nthazsmnosmsnnT Meeatier mu.one-tnelrth Q. 9.
- the nd vulnrem _taxes for each auccculve year on the pr remises described In the mortgage, and contlnulng untll the !ull : [ "g
“amount the Prlnclpul. lnteren anh “}’f'}'{”l‘h““ be fully pald, such puymen(s to be npplled first as_interest on the o
e principa . |~
SN CRN The due date of the last payment shall ‘be: o ‘or before E‘gbrue.ts .]'....’,”;!‘.?9’ T er ot esss want F :
N 1n the event of transfer of ownership of the premhen or nir part thereof, 1 will conunue to be lable for payment . C b
Rcribed by ORS 407.070 Irom date of such transfer. ' . ] , . o
S TR

hereof. C .
R i . ..

) nnd % balonce shall deaw interest as presc
d by 8 morwau. the terms of which are made & D

loan -t nny time wllhout pemlty.

te of -

'rhe mortsaxor or subsequent ownor may pny au or any pm o( the
e ll glven s mnjuncuon wlu\ ind .upplemenury to thlt csmln mo:‘n(a by the moruuon heuln to the sw
u-72 3126 Mortzue Recordl 10T s ...N..am h

‘ March 22’ 1972--7_ md rrcordedlnBook s pnn Aty
13'222'66--" 4 u:u mortnxe

S

aﬁo nven o

County O’rego' whlch was .lvnn io .ecuu the p.ymmt of & note’ in the am¢ t o(s

Fity for an ddluoml ndvmea in the amoiint of t 867'00“"" other with the. slancs ¢
nd the oW noto 1 Mdenco o! the unure lndehudneu._ ; e
morigagor covenants (hn he h mise: : im l has ood tght o mort] nme.
. 'p that he wmhwnrrnnt nnd dem?d rame lore%r [ G‘ln‘sht t{l:nglnlm: : femnar } ."
] Lo ;

pnp)
ncumnhrance,
- shall not be eyunxu d by {oreelomm, hu! :ha.l r\m wi

V ‘a8 ueu
‘pnvinu: note,

that t‘he: reh\lae's are frée
s ¥ sisqever, and ‘this *

l. To P ay lll debu :md moneys’ ucured heteby g oy DAESITEIN

Not to pérmlt the ‘bul to ‘bétome’ vacant of r {he removal or demou.vhment of an; buﬂdlncs or l

g:g::g}‘cnu oo ter, ex!luns to keep ' truction Wi mi -a: 1CRsONRLlSY um lnn
e

com p tl‘“&hm‘:‘m@ﬂ rdll
mllcl $: with® fccel sha! ] pnynbln t tﬂ
. :unntc nhn il b od of redempllon expire
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8. Morlimgéef-hnll be ‘entitled to all compensation and d'nmngel received under right of eminent domain, or for any aocu‘rl!y?lclun-
vlnruy rnl‘un‘sed, same 1o be applied upon the indebtedness;

) Not to tepise or rent the premlises, or any purt of same, without written consent of the mortgagee;

10, To promi»il)- notify mortgkgee in writing of @ transfer of ownership of the premises or any part or lntercet in_same, and to
furpish a copy of the instrument of trunster to the morigugee; & purchaser shall ,‘."ﬁ interest a8 prescribed by ORS 407,07 on
all payments due from the date of transfer; in all other respects this mortgage sha remain in full force und cffect.

1

The morL,zngee mn(r. at his option, In case of default of the mortgagor, ?erlorm same h whole or in part and all expendilyres

“‘made In so- deing including the emrloi-hmem of an nlwmey‘ to secure compliance with the terms of the murl,}t‘me or {he notu shall

. draw Interest.nt the rate provided In the note and ali suc expenditures shall be immediately repuyable by the morigeXor without
demandt and ahall be secured by this mortgage. :

Petault In any of the covenants of agrecments hereln contained or the expendlt " ot sny porilon of the lom for putpases
other than those specificd in the application, except by wrilten permission of the mortgagee given "bufore the expenditure s mede,
shall cause the entire indebtedness at the option of the mortgagee to become jmmediately due ant payable without notice and this

mortgnge subject to foreclosure.

©. The fallure of the mohgaxee to exercise any options herein set forth will not comll\uto'a winver of any right arlsing from &
breach of the covenants. -

In cnse foreclosure is ‘commenced, the mortgagor shall be Mable for the cost of a title aearch, sitorney fees, and all other costs
ncurred In connection with such foreclosure.
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' U;{on the breach of uny tovenant o6f the mortgage, the motftgagee: shall have the right to enter the pr {sce, take, i
collect liie rents. lssues and protits and apply same, less r ble costs of upon the indebtedness and the mortgages shall
have the right to the appointment of a receciyer to collect same, ) . .

The cav ts and Bgr ts herein shall extend to aind be bind upon the helrs, s, tratorn. s and
assigns of the respective parjies harelo. . '

1t is distinetly understoad and -agreed that this note and murmaﬁ are subject to the provisions of Artlcle XI-A of the Oregon

I

. Constitution, ORS 407,010 to 407,210 and any subsequent amendmen eretn and to all rules and re’oumlom wililch have been inved
or muy hercafter be lssued by the Director of Veterans' Affairs purcuant to the provisions of ORS 407.020.

" WORDS: The mascutine shall be d 4 to Include the feminine, and the singular the plural where such connotations are
applicable herein, . '
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N Wlfl'Ni-:SS,WHEREOF, The mortgagors have set their hands and seals thisl5Eh... day of e Janvary. 1975

(Seal)-

(Seal) ’

(Senl)v

. ACKNOWLEDGMENT ... .~ "7

THOMAS 'ALVAREZ and

/¥’ STATE OF OREGON,

L
County of

‘.Belo_n-‘me..a Ngtnry”l’ublic. pex;ionﬁlly appeared the within named

. I o Gy e

T

a AT;VAREZg e D8 wkq and acknowledged the foregoing instrument to be .H.l

..BEATRICEE
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S. my*hifngl 'n'tu;:( ‘offtclal seal thé_day.and year last above ~titten. ~ -
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‘ - KLAMATH...200.n: o }

. 1certy 'thét the wlth(n wu ‘recelved and. duly recorded by.me In ... KLAMATH .. County Records, Book of Mé_mn?e

D MLLNE, KLAMATHCounty . GLERK .

o N5, rea 676, onng . 168hay ot JANIARY 19I5, 4,

on
.;,,/C,.« <iy” Deputy.

hA975 .
'alls, Oregon':




