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25-¢ 26¢ DEED OF TRUST

THIS DEED OF TRUST is made this 16th. dayof. . January . . i) 75 , amonyg the
= FRANGIS D, HAMMETT AND DORIS I. HAMMET , Husband and Wife = (hercin “Borrower”),
Transamerica. Title Insurance C0u = T oo = iherein “Trustee”),

and the Beneficiary, - .United States.National.Bank of .Oregon, an Association . -.,axeOmRERHiKX
organized and existing under the laws of _The United States.of. America . . ., whose address ix
. P..0..Box 3347, Portland, Oregon.. 97208.. S (herein “Lender™) .
Borrowkn, in consideration of the indebtedness herein reeited und the trust herein ereated. irrevoeably
grants and conveys to T'rustee, in trust, with power of sale, the following deseribed property loeated in the County

KLAMAED om0 State of Oregon:

Lot 14 in Bloc‘k 6, Tract No. 1035, known as GATEWOOD, Klamath County,
Oregon. '

Tougraen with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply
such rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stoek, and all fixtures
now or hereafter attached to the property, all of which, ineluding replicements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Deed of "T'rust; nnd nll of the foregoing, together
with said property (or the lenschold estate in the event this Deed of Trust is on n lenschold) are herein referred to
as the “Property”; :

To Secumk to Lender (1) the repayment of the indebtedness evideneed by Borrower's note of even ¢

e
herewith (herein “Note”), in the principal sum of Twenty Nine Thousand Four. llundred and [ T m}}°/ 100

with interest thereon, providing for monthly installments of prineipal and interest, with the balanee of the indebt-
wdness, if not sooner paid, duc and payableon .. ... January. 1,.2005 .. ... ..; the payment ol all other
swme, with interest thercon, ndvaneed in aceordance herewitl to protect the security of this Deed of Trust: and the
901662 4/
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performance of the covenunts and agreements of Borrower herein contained; wnd (b) the repayment of any future
advanees, with intereet thereon, made to Bonm\cr hy Lender pursuant to paragraph 21 hereof {herein “Future
Advances ”) ‘

Borrower covenants that Borrower is lawially seised of the estate heveby conveyed and has the right to grnt
aml convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gen-
erally the title to the Property against all elaims and demaids, subjeet to any casements and restrictions listed in
u schedule of exeeptions to coverage in any title insurance poliey insuring Lender’s interest in the Property.

Untrorm Covenanas.  Borrower and Lender covenant and agree as follows :

v

1. Poyment of Principal and Intorost, Borrower shall promptly pay when due the principal of and interest on the indebtednesy
evidenced by the Note, prepuyment and Inte chagges ns provided in the Note, and the prineipal of and intercst on any Future
Advanees seeured by this Deed of Trust.

2. Funds for Taxes and Insurance.  Subject 1o Lender’s option under parngruphs 4 and 5 hereof, Borrower shall pry to Lender
on the dny monthly instullments of prineipal and interest ave payable under the Note, until the Note is paid in full, a8 sum (herein
“funds”) cqual to one-twelfth of the yearly taxes and ussessments which nay attain priority over this Deed of Trust, and ground
rents on the Property, if any, plus one-twelfth of yearly premium installments-for hazard insurance, plus one-twelfth of yearly pre-
mitm installments for mortgage insuranee, if any, ali as reasonnbly estimated initinlly and from time to time by Lender on the basis
of assessments and bills and reasonnble estimates thereof, The Funds shall be held in s institution the deposits or necounts of ~vhich
are insured or guaranteed by ‘a Federal or state ageney (inclading Lender if Lender is such an institution). Lender shall apply the
Funds (0 pay sajd taxes, assessments, insuranee preminms and ground rents, Lender shall muke no chorge for ko holding and apply-
ing the Funds or verifying nnd compiling suid assessients and bills, Borrowoer and Lender may agree in writing at the time of exe-
cution of this Peed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement. is made, Tender sholl
not. be required to pay Borrower any interest on the Funds, Lender shall give to Borrower, without charge, nn annual sccounting of
the Funds showing eredits and debits to the Funds and the purpose for which ench debit to the Funds was mnde. The Funds are
pledged as ndditional security for the sums secured by this oed of Trust, .

If the amount of the Funds held by Lender, together with the future menthly installments of Funds payable prior to the due
dates of taxes, ussessments, insurance promiums and ground rents, shnll exeeed the amount required to pay said taxes, ussessments,
insttranee preminms und ground rents ns they fall due, sueh excess shall be, nt. Borrower’s aption, either promptly repaid to Borrower
or erediled to Borrower on monthly instailments of Funds, If the amount of the Funds held by Lender shall not be sufficicnt to pay
tuxes, axsessments, insurance premiums aud ground rents as they fall due, Borrower shall pay to Lender any amount necessary to
make up the sdeficicney within thirty days after notice from Lender to Borrower requesting payment thereof.

Upon payment in full of all sums seeured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender.

If under paragraph 18 hereof the Property is sold or the Property is otherwise snequired by Lender, Lender shall apply, no later
than immedintely prior to the sale of the Property or its nequisition by Lender, nny Funds held by Lender at the time of applica-
tion ns a eredit against the sums secured by this Deed of Trust,

3. Application of Pay ts, Unless applicable law provides otherwise, all pnyments reevived by Lender under the Note and
puragraphs 1 and 2 hereof shall be applied by Lender fiest in payment of smounts payable to Lender by Borrower under parngeaph
2 hereof, then to interest payable on the Note and on Fulure Advances, if any, and then to the principa! of the Note and to the
principal of Future Advances, if any,

4. Charges; Liens, Borrower shall pay all taxes, assessments nnd other charges, fines and impositions attributable to the' Prop-
erly which may attain a priority over this Peed of Trust, and ground rents, if any, at Lender's option in the manner provided under
paragraph 2 hereof or by Borrower making pnyment, when due, dircctly to the payee thereof. Borrower shall promptly fumish to
Lender all notices of amounts due under this paragraph, and in the event Borrower shall make payment direetly, Borrower shall
promptly furnish-to-Lender receipts evidencing such payments, Borrower shall promptly discharge any lien which has priority over
this Deed of Trust; provided, that Borrower shnll not be required to discharge any such lien so long as Borrower shall agree in
writing to the puyment of the obligation seeured by sich lien in 1 munner acceptable {o Lender, or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proccedings which operate to prevent the enforecinent of the lien or forfeiture
of the Property or nny part thereof.

S. Hazard Insurance. Borrcwer shall keep the improvements now existing or hereafter erceted on the Property insured against
loss by fire, hazards ineluded within the term “extended covernge”, and such other hnzards as Lender may require and in such
amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount. of such roverage
exceed that amount of roverage required to pay the sums seeured by this Deed of Trust.,

The insurance eacrier providing the inswrance shall he chosen by Borrower sibjeet to approval by Lender; provided, that such
approval shall not be unreasonably withheld. AN preminms on insuranee policies shall be paid at Lender's option in the manner pro-
vided under parngraph 2 hereof or by Borrower manking payment, when due, direetly to the insurance earrier,

All insurance policies and venewals tiereof shall be in form nceeptable to Lender and shall include a stundard mortgage clause
in favor of nnd in form neeeptable to Lender, Lender shall have the right to hold the policies and renewals thereof, and Borrower
shall promptly furnish to Lender afl renewal nolices and all receipts of pnid premivwms. In the event. of loss, Borrower shall give
prompt notice to the inswranee enrricr and Tender, and Lender may make proof of loss if not. made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insuranee proceeds shall be applied to restoration or repair of the Prop-
erty dunnged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is not thereby
impaired. If such restorntion or repair is not cconomieally feasible or if the security of this Deed of Trust would he impaired, the
insurance proceeds shall be applied to the sums seeured by thiz Deed of Trust, with the excess, if any, paid to Borrower. If the
Property is ubandoned by Borrower or if Borrower fails to respond to Lender within 30 days after notice by Lender to Borrower
that the insuranee earrier offers to settle a eltim for insurnnce henefits, Lender i authorized to colleet and apply the insurance pro-
ceeds at Lender’s option cither to restoration or repair of the Property or to the sums secured by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of jrroceeds to principnl shall not extend or poat-
pone the due date of the monthly instnllments referred to in paragraphs 1 and 2 hereof or change the nmount of such installments,

1f under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower in and to any insur-
ance policies and in nnd to the proceeds thereof (1o the extent of the sums secured by this Deed of Trust immediately prior to sud\
saln or acquisition) resulting from danmnge to the Properly prior to the sale or sequisition shall pass to Lender.

6. Proservation and Maintenance of Property; L holds; Condomini Borrower shall keep the Properly in good repair
and shall not permit. or commit waste, impnirment, or deterioration of the Property and shall comply with the provisions of any
lense, if this Deed of Trust is on o leasehold. I this Deed of Trust is on n condominium unit, Borrower shall perform all of Bor-
rower's obligations under the decluration of condominivm or master deed, the by-laws and regulations of the condominium project
und constituent documents, ’

7. Protoction of Londer's Sccurily. Tf Borrower fails to perform the covenntits and ngreements conlnined in this Deed of Trust,
or if any action or proceeding is commenced which materinlly aficets Lender's interest in the Property, including, but not limited
to, eminent domain, insolvency, code enforcement, or areangemen(s or proceodings involving n bankrupt. or decedent, then Lende;
ut Lender’s option, upon nolice to Borrower, may make such appearances, disburse such sums and tnke such action na is necessary
(o protect Lender's interest, including, but not. limited {o, dishursement of rensonable attorney’s fees and entry upon the Property
lo make repairs, Any mmonnts dishursed by Lender pursinnt to this parageaph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust, Unless Borrower and Tender agree {o other terms of pavment, such
‘amounts shall be payable upon notice from Tonder to Borrower requesting payment thereof, and shail bear interest from the date
of dishursement at. the rate stated in the Note unless pnyment of interest at such rate would be contrary to npplicnh]c law, it: which
event such amounts shall bear interest at the higliest rate permissible by applicable Inw. Nothing contnined in this pnmgrnph 7 shall
require J.ender to ineur any expense or do any act hereunder,

Sder may make or cunge to be mnde rensonnble entries upon and inspections of the Property,

r notice prior to nny “sich mspcctlo-n spmfymg reasonnble cause therefor relnted to Lend




8, Inspoction, Lender may make or cutise (o he mnde rensonable entrivs upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasomable cause therefor related 1o Lender's interest in
the Property.

9, Condemnation. ‘I'he proceeds of any award or eluim for duinages, direet or ¢onsequentinl, in conneetion with any condemnn-
tion ov other taking of the Property, or part thereof, or for conveyanee in jiew of condemnation, are hereby assignéd and shall hee
paid Lo Lender.

In the event of « total taking of the Property, the proceeds shall be applied to the sums seeured by this Deed of Trust, with the
excess, if wuy, puid to Borrower, In the event of a partinl taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sumy seeured Dy this Deetd of Trust suck propotion of the procceds as is equal to that pro-
portion which the nmount of the sums seenred by this Deed of ‘Trast immedintely priov to the date of taking bears o the fair
market value of the Property immediately prior to the date of taking, with the balanee of the proceeds paid to Borrower,

If the Property is abandoned by Borrower or if after notice by Lender to Borrower that the condemner offers to make wn yward
or seltle u elaim for danmges, Borrower fails to respond to Londer within 30 days of the date of such notice, Lender is suthorized to
colleet and apply the proceeds at Lender’s option vither to vestoration or repuir of 1he Property or (o the sums cutred by this Deed
of Trust. .

Unless Lender andg Borrower otherwise agree in writing, any such application of proceeds to principnl shall not extend or post-
pone the due date of the monthly installments reforred to in paragraphs 1 and 2 heveof or ehunge ihe nmount of such installments.
* 10, Borrower Not Released. Extension of the time for payment or maodifieation of amortization of the sums sceured by this
Deed of Trust granted by Lender to nmy successor in interest, of Borrower shall not operate to release, in sty manuer, the hLability
of the original Borrower and Borrower's suecessors in interest, Lendor shall not be 1equired 1o commence proceedings aguinst such
successor or refuse to extend time for payment. or otherwise modify amortization of the sums secured by this Deed of Trust hy
veason of any demnnd made by the original Borrower and Borrower's sueeessors in interest.

11. Forbearance by Londer Not a Waiver. Any forbearance by Lender in oxercising any vight or remedy hereunder, or other-
wise afforded by applicable Taw, shall not e a waiver of ov preclude the exercise of any right or romedy hereunder. ‘The proevre-
ment of insurance or the payment, of taxes or other liens or charges by Lender shall not be & waiver of Lendor's right te necelorate
the maturity of the indebteducss secured by this Doed of Trust. . .

12. Romedios Cumulative. All remedies provided in this Deed of Trust are digtinet and eumulative to any other right or
remedy under this Deed of Trust or afforded by law or equity, nud may be exercised concurrently, independently ar suecesgively.

13, Successors and Assigns Bound: Joint and Several Liability: Caplions. The covenants and agreements herein contained
shafl bind, and the rights Lercunder shall inure to, the respeetive suceessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and soveral, The eaptions aud headings
of the paragraphs of this Deed of Trust are for convenience only md are not. to he used to interpret or define the provisions hereof.

14, Notice. Any notice to Borrower provideil for in hix Deed of Trust shall be given by mailing such notice by eertificd mnil
addressed to Borrower nt the Property Address stated helow, exeept. for any notice required wnder paragraph 18 hereof to he given
to Borrower in the manner preseribed by applienble law, Any notice provided for in this Deed of Trust shall be deemed to have
been given to Borrower when given in the manner designated herein,

15, Uniform Deod of Trust: Governing Law: Severability. Thix form of dred of trust combines uniform covenanis for national
wse and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Deed of Trust ahall be governed by the law of the jurisdiction in which the Property is loeated. In the event that
any provision or elause of this Deed of Trust or the Note conflicts with applieable Taw, such conflicts shall not affect other provi-
sions of this Deed of Trust o the Note which ean be given effeet without the cenflicting provision, nnd {o this end the provisions
of the Deed of Trust and the Note are declared to be severable.

16, Borrower's Copy. Borrower shail be furnished o conformed copy of this Deed of Trust at the time of execution or after
recordntion hereof.

17. Transfer of the Property; Assumption, If ull or any part of the Property or nn interest. therein is sold or transferred by
Borrower without Lender's prior written consent, excluding (a) the crention of 3 lien or encumbrance subordinate to this Deed of
Trust, (b) the creation of a purehase money seeurity interest, for houschold applinnces, (¢) a transfer by devise, deseent or by opera-
tion of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less not containing nu
option to purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of "Trust to be immediately due and
puyable. Lender shall have waived such option to neeelerate if, prior 10 the sle or transfer, Lender and the person to whom the
Property is to be #old or transferred rench agreement in writing that the eredit of such person is sntisfactory to Lender and that the
interest payable on the sums sceured by this Deed of Trust shall be at sueh rate as Lender, shall request. I Lender hag waived the
option to aceelernte provided in this pnragraph 17 and if Borrower’s suecessor in interest hns excented n written assnmption ngree-
ment aceepted in writing by Lender, Lender shall release Borrower from all obligntions under this Deed of Trust und the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notien of aceeleration in accordance with paragraph
14 hercof. Such notice shall provide u period of not less {han 30 days from the date the notice is mailed within which Borrower tny
py the sums deelared due. If Borrower fnils to pay such sums prior to the expiration of such period, Lender may, without further
notice or demand on Borrower, invoke any remedies permitted by puragraph 18 hicreof,

Nox-TTnirory Covenants, Borrower and Lender further covennnt and agree as follows:

18, Accoloration: Romedies. Except ns provided in paragraph 17 hereof, upon Borrower's hreach of any covenant or agreement
of Borrower in this Deed of Trust, including the covenants to pay when due any sums socured hy this Deed of Trust, Lender priov
10 neeeleration shall mnil notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the aefion required
to cure such brench: (3) n date, not less than thirty daya from the date the notice is mailed to Borrower, by which such breach must
he eured ; and (4) that failure to cure such breach on or before the date specified in the notice may result in aceelerntion of the suins
gecured by this Deed of Trust and sale of the Property. If the breach is not eured on or hefore the date specified iu the aotice,
Lender 1t Lender's option may declare all of the sums seettred by this Deed of Trust to be immadintely due and payable without
further demand and may invoke the power of sale and any other remedies permitted by applieable lnaw. Lender shall he entitled to
colleet. nll rensonable costs and expenses inenrred in pursuing the remedics provided in this paragraph 18, including, but not limited
to, rearonable attorney’s fees.

1If Lender invokes the power of sale, Lender shall exeeule or eause Trustee to excctite n written notice of the oreurrence of an
avent, of defaull and of Tender's election to cause the Property to he sold, and shall eanse such notice to be vecorded in earh cotiity
in which the Property or some part thereof is loeated. Lender or Trustee shall give notice of sale iu the mavner prescribed by
applieable law to Borrower and to the other persons preseribed hy applieable law. After the Inpse of such {ime as may he required
by applicable Inw, 'T'rustee, without demund on Rorrower, shall sell the Property at publie auction to the highest bidder nt. the time
and place and under the terms designated in the notice of sale in one or more pareels and in such order as Truslee may determine.
Trustee may postpone sale of all or any pareel of the Property by publie announcement at the time and place of any peviously
seheduled sale. Tender or Tender's designee may purchase the Property e any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant. or warranty, expressed
or implicd, The recitals in the Trustee's deed shall be prima facie evidence of the truth of the stalements made therein!Trustee siall
apply the praceeds of the sule in the following order: (a) to all reasonable costs and expenses of the sale, including, but not limited
1o, reasonable Trustee's and attorney’s fees nnd costs of litle evidence; (h) to all sums scenred by this Deed of Trust; and {¢} the
oxcens, if any, to the person or persons legally entitled thereto. .

19, Borrower's Right to Reinstato. Notwithstanding Lender's neeclerntion of the sums secured by this Deed of Trust, Borrawer
shall have the right to have any proceedings hegun by Lender to enforee this Deed of Trust discontinued at any time prior to five
tlnys before sale of the Property pursuant, to the power of sale contained in {his Deed of Trust or &t any time prior to entry of a judg-
ment enforcing this Deed-of Trust if: () Borrower pays Lender all sums which would be then due under this Deed of Trust, the
Note and notes securing Future Advances, if any, had no ncceleration occurred; (b) Borrower cures all breaches of any other
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covenunis or agreements of Borrower contnined in this Decd of Trust; (¢) Borrower puays all reasonable expeases incurred by Lender
and Trastes in enforeing the covenans and agrecmentz of Borrower contained in this Deed of Trust and in enforcing Lender's and
Trustee's remedies 18 provided in puragraph 18 hereof. inchuding, but not limited to, reasonable atlorney's fres; and () Borrower
{akes such aetiov Lendey niay ressonably reguire o nssure that the Yien of this Deed of Trust, Lenders interest in the Praoperty
and Borrower's obliggation to pay the sums seeured by this Deed of Frust shall continue unimpaired, Upon guch payment angd cure by
Roreower, this Decil of Trust and the abligations secuved hereby shall remain in full foree und effect s if no acceleration had
acewrred. '

20, Assignment of Ronts: Appointment of Rocoiver; Lendor in Possession. As additional security hereunder, Borrower herehy
assigns to Lender the rents of the Property. provided that RBarrower shall, prios to acceleration nuder paragraph 18 hereof or aban-
donment. of the Property, hove the right to coliert and petainesuch rents ng they become. due and payable.

Upon aceelertion under paragraph 18 hereof or abandonment of the Property, Lender in pewson, by agent or by judicinliy
appointed receiver shall be cntitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. AN rents collceted by Letdder or the reeeiver shall be applied first to payment of the costs of
management of the Property aned collection of rents, ineluding, but not limited 1o, veceiver's foos, premiuns on receiver's bhonds und
reasonable attorney’s fees, und then to the sums soestred by this Deed of Trust. Lender and the receiver shall be liable to necount
only for those rents actuully received.

21, Future Advances, Upon requiest of Borrower, Lender, at Yender's option prioz to full reconveyance of the Property by
Trustee to Borrower, may meke Puture Advanees to Rorrower. Such Future Advances, wi'(h interest thereon, shalt b seeured by this
Dred of Trust when evidenced by promissory notes stating that said notes ave rocured hereby.

22, Roconvoyance. Upon payment of all sums seenved by this Deed of Trust, Lender shall request Trustee to reconvey the
Property and chafl surcender this Peed of Trust and all notes evidencing indebtedness seeured by this Deed of Trust to Trustee,
Trustee shall reconvey the Property without warranty and without charge to the person or persons legully entitied thereto. Such
person oF persons shatl pay all costs of recordation, if any.

23. Substitute Trustee. In aecordanee with applieable law, Lender may from time to time remove Trustee and appeint o
suecessor (rustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall suceeed to all
the title, powes and duties conferred upon the Trustee herein and by applicable Inw.

24, Aroa of Property. The area of the Property is not. more than three acres. ’ .

25, Attornoy’s Foos, As used in this Deed of Trust and in the Note, upttorney’s fees” shall include attorney's fees, it any, which
shall be awarded by an appellate courl.

Ix Wrrness WigRgor, Borrower has executed this Deed of Trust.

};74('”-/';/ /C);. CAtE s 'l""r"f"’/f/..

.—_ Francis D. Jlammett ~—Borrower

Doris I. Hammett — Borrower
5089 Sumac .Streel. ...

‘Klamath Falls, Oregon. .97 601 .

Property Address

STA’I‘EOFORFA}ON,........,...._.Klamath.,.. . County, s
C o January. 16 e 1975..

Personally appeared the above named _Francis.D. Hammett_and Doris L. Hammett. P

and acknowledged the foregoing instrument. to he. ... their . ... voluntary act and deed,

’

My commission expires:  2-28 =77

REQUEST FOR R KCONVEYANCE

T0 TRUSTEE: ' PR
"The undersigned is the holder of the note or notes seeured by this Deed of Trust. Suid note or notes, together

with all other indebtedness eeured by this Deed of Trust, bave been paid in full. You are hereby direeted to cancel
suid note or notes and this Deed of Trust, which arc delivered hereby, and to reconvey, without warranty, all the

estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

DALEA: ooencerercomimremmanemsssesns

L}

STATE OF OREGON; COUNTY COF K!.}\M,“.TH' ss. Y

Filed for record at request of .. TRAN AMERZ CA TITLE INS, CO
P B il Rt L Lo

10355
cet 4ottt ML one

" duly recorded in Vol. .M.7....., of _MORLGAGES . . ... . _2aPen 772

this _LTEhgey of _Januaty a1 1570

FEE $ 8,00 ! W, h;'“.'s- 2, County Clerk
¢ 7 ’ ~
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