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JORL, D. i BYVITLY LIT JLONORED LoDn BUTLLE gt nd and
hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-

Inafter called Mortgagee,” the following described real property, situtaied in Kiamath County. State of Oregon, and all Interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

ot: ot iy Bleck 6, TAUSTRILL LOUTORCN Y
FLAMATH WLLE opmocel, Wlamath Count/, Grayorn .
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together with all heating apparatus {including firing units), Jighting, plumbing, water heater, venetian blinds. and other fixtures

which now are or hercafter may be attached to or used in connection with said premises and which shall be construed os part of

the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
TRy ONE THOUSAND AND NG/l00-mm—emm e DT e e ot e o o o2 T e e
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Dollars, bearing even date, principal, and interest being payable in monthly instaliments of shize §5 on or neiore

the 10th day of each calendar month

. . ... commencing.... 'Chlo

and to secure the payment of such additional money . he looned hereafter by the mertgagee to the mortgagor o
others having an interest in the above described property as may be evidenced by a note or notes. 1f the mortgage Indebted-
ness is cvidenced by more than onc note. the mortgagee may credit payments recelved by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgager may clect.

Tho monqnfor covenants_that ho will keop the buildings now o: hatoaitor atested on sald mottgaged property continuously insured
aqatnst loss by fire or othor hazards, In such compunios as the mortqague may direct, In an gmount 50t less than tho face of this mottgage.
able first o t 9 o full cmount cf zald indebtudnees and then to tho motlgagor: all policles to be held by 3:-
'he mortgagor hutoby asa rigageo all right 19 alt policies of tnsurunce carried upen sal and in case of

to tho property insured, the moitgager, hereby appoints the morigaieo as his agent to setie and adiust

the proceeds, of SO much theree! as may bo nocessary, in payment of said indebledness. In tho event of

of 1}ha mortgagor in all policiea then in teree shall pass to the mortgagee theteby giving said moitgogee the tight to qss!

policios.

The mmigagor Mrther emenants that the beiidig o belldings s o ar Nereafter erveted Upod said premilses shall be bept Iy goend cepale, not altered, extended,
remned o demollshed without the writien consent 4t the morteager, and to complite afl fuildings i coure of comtruetion or hereaftes comstructesd thereont within alx
montlis Cemn the date hurel or the date ronvipietiog 1¢ heteafler commenced, The mortgager Astees o pay, whett die, 81l taves, assessments, and chatges of every Aind
Tevled or Assessed againat sald premises, or upon this mortgage or the tote and-or the tnfebtediess which it seeures or any (ransactlond In connection theeewlth or any other

to the len of this moriga, < operatlan of law; and to pay premitme on any i\fe imurance polley

Uy to morgagee; that for ¢ tegulatly fur the prompt pasment of all taves, assenements and governmental
charges lesled or asessed agalnst the mortgaged propeaty and Insupaniee premiume while any part of the indebtedoes secured herciny temalne nupaid, mertgagor il
pay 1o the mortgagee Wi the date instadiments on peinelpad and Interest are payahle un amuvunt equal to 1712 of «ald yearly chatges. No Interest sl be paid more
tgagor on sald amount, and sald amonnte are heeehy pledged to mortgagee as additimz] securlty for the paoment of this mortgage and ihe note hereby secured,

Shoulid the mortgagor fafd e heep any of the Turegnltig coreniants, then the mort Kigee M petfurm them, withoit wairing 2oy other thcht o remedy tboreln flhen for
any sieh teachs atd all ppenditures i that hehalt shall » aecured by this merigage amd Mall bear inferest fn acontdanice with the terms of certaln promlsory tote of
even date herewlth and De tepagable by the motigager i demand.

In case of dofault In the pazmom of any Inatallmoent of sald dobt, or of @ broach of any of the covencnis hetoln of contcined in the
pp! {or lo ted by the mortgagor, thon tha ontite dobt heroby secured thail, at the mortgages's option, become immediately
duo without notice, and this morigage may be toreclosed.

The morigagor shall pay tho mottgageo a roazonchle sum as atiorneys foes in cny suit which the mottgageo defends or prosecutes to
protect the llen herool or to foroclose this mortgaye; and. shall pay the costs and disbursomonts allowod by low ond shall pay the cost of
searching rocords and abstracling same; which sums shall bo secured hereby and may bo included in the decteo of foreciosure, Upon bringing
action o loraclose this moftgage ©f at any tme while nuch proceeding 13 ponding, the mortgages, withoul notice, may apply for and socure
tho appolniment of a toceiver for the mortgaged property or any part thoreo! and tho lncome, rents and profits thesefrom. .

‘The motigagor consents (o G porsonal doficloncy fudgment for any part of tho dobt hetaby socured which shall not be paid by the sale
of said property.

Words used in this mortyage in the present tonto shall includo the futute tenses and in tho musculine ghall include the feminine and
nentor genders; and in tha aingular shall fncluda the plural; and in the plural shall include the singular.

Each of the covenants and agtoomonts hotein shall be binding upon all succossors In interest of each of the morigagors, and each
shall inure to the benellt of any succossots in interost ol the matigaqgeo. P
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Dated at Klamath Falls, Oregon, [1; YT SR

STATE OF OREGON |44
County of Klamath

THIS CERTIFIES, that on this ... . BLY o o
A, D, 19,7 . bafore mo, the undersinned, a Nota for sald state personally appeared the within named

_JOEL p; DE AVILLA AND VICTORIA M. DE AVILLA, Husband and Wife

L
;lf).-i'na Ynown fo Be the identical pemong...n described In and who executed the within instrument and acknowledged to me that Q}EY__‘
q:ocut.d'}h;‘ same (mly'and voluntarily for tho purposes thereln oxprossed. .

s H "xﬁwmﬂhdm& WHEREOF, 1 have hereunto set my hand and official the day and yoat | tton.
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Ho Pubiie for the State of O
" ‘ anlgt:q at Klamath Falll’. .mon.m
y commission expires: -
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Mortgagors

. To—
FIRST FEDERAL SAVINGS AND
LOAN VmwOﬂ—?.ﬂOZ OF
KLAMATH PALLS
11s, Oregon

Klamath Fa
Mortgagee

i Filed for rec

STATE OF OREGON (s
County of Klamath ]
ord at the request of mortgagee o¥

. JanUARY . 7eh 1973 e

« 00 o'clock... P.M #
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and recorded in <o_......:wf. 75. ot Mortgages.

Records of said County

mno $ 4,00 Mailto
GS AND LOAN

PIRST FEDERAL SAVIN
TION OF KLAMATH FALLS

ASSOCIA
Klamath Falls, Oregon
R 1247 :




