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TRUST DEED

, between

TT, husband and wife

as grantor, Willlam Ganong, J¥« , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamathi Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The qrantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oragon, described as:

'

Lot 26 in Block 8 of ELDORADO ADDITION TO THE CITY OF KLAMATH
FALLS, Klamath County, Oregon.

IR 7 10H

RECEIVED
225

which said described real propoerty doea not exceed Ihroo acres, together with all and singular tho appustenancoes, tenements, horeditaments,
ronts, Issues, profits, water rights and other rights, ecsements or privileges now or horealtor belonging to, derived from or in anywise apper-
\aining to the cbove described preml and all plumbing, lighting, heating, ventilating, air-conditioning, refrigeruting, watering ond itrigation
PE quipment and fi her with all qwnings, venetian blinds, floor covering in placo such as walltc-wall carpeting and lino-
toum, shades and bullt-in ranges, ‘dishwashors and other bulltin oppllances now or horoafter Installed in or used in cdnnection with the above
d promt luding all & + thoreln which the grantor has of may hereatter acquire, for the purpose of socuring performance of

each ag t of tho grantor herein inod and the paymont of the sum of. NIN.ETE.BN THO_Q&@Q.,@_BE.E_.B“U@RED~

: ~BND NO/100-c=ommcTommmos oo mmms

(Slgl.égg. _Qo ..) Dollars, with Interest thereon according to tho terms of a promlsscr/y note of even dat aewith payable to the
5

bonq(E - or ordet anﬂ 5nude by the qmmo:7 gr&ndpql and Interest being payablo in monthly instaliments of S,j.-...m )0l 2. ... commencing

J— ahrnary 1902 .

[ l !
Cop b .
This trust Jeed ah: uch additional money,  default, any baluuce remaining ln the reserve acoount shall be credited to the Lvuluvhx_l . ‘L"!L
it any, 88 may be loane to the grantor or others indebtedness. If the reserve account for tazes, 13, | | - Co .
baving an loterest In the may be evidenced by w and other clinzges is not sufficlent at any time for the payment of such charges .
note or notes. 1f the Indebiedness secure hl eed Is evidenced by  as thiey become due, the grantor shall pay the deticlt to the beneficlary upon
more than one note, the beneflclary may cr paynients fecelved by 1t upon demand, and {f not' pald within ten days after such deinand, the beneficlary
any of said putes or pert of any payment on one note and part on another, nuf' at’ its optlon add the amount of such deficit to the principal ol the
a3 the beneficiary may elect. - obllgatian sccured hereby,

. The grantor hereby covenants (o and with tho trustee and the: beneliclary - Should the grantor fail to keep auy of the foregolng covenants, then the
hercln that the sald premises aud property conveyed by this trust deed are  hencficiary may at [ts option carry vut the same, and all ity expenditures there-
free and clear of all encutnbrances Ane that the srantor will and his helrs, for shall draw’ intereat at the rate specified in the note, shall be repaysble by
an tors ol 4 and defend his eald title thoreto  the grantor on demnnd apd shall be secured b{ the lien af this trust deed. In
sgaiost the claims of all persons whomsocver, this connectlon, the beneficiary shall have the tight In its discretion to complete
any improvements made an sald premises and Alco to make such repairs to sald
The grantor covenants and agrees to pay sald note according to the terms  property as in its sole discretion It mAay deem pecessaty or advisable.
thereof nnﬂ, when due, all taxes, assessments and other charges levied agelnst

s to keep said property Irce trom all encumbrances hasving pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over Lhis trust deed; to complete all bulldiogs in course of comstruction  covenants, conditions and restelctions affecting sald property; to pay all costs,
or hercafter constructed on said tcinises within six months from the date fees and expenses of this trust, Including the cost of title search, as well as
herco! or the date construction is creafler commenced: to repalr and restore  the other custs aund expenses of the lrustee incutred In connectlon with ar
promptly and in good workmaniike manner ADY liling or p t on n enf this obligation, and trustee's and attorney’s fres actually incarred;
%aid property which may be dameged or destroyed and p::{. when due, all  to appear in anil defend any action or roceeding purporting to affect the secur.
costs Incurred therefor; to allow beneticiary to fnspect sald proj erty at all ity hercof or the rights or powers of tho beneflcinry vr trustee; and to pay all
times durlng coustruction; to replace m{ work or materials unsatisfactory to costs and cxpenses, includlag coat of evidence of titlte and attorney’s fees n a
beneflciary within fifteen deys after written notlee from beneficiary of such reasonable sum to he fixed Ly the court, in mny such action or proceeding in
fact: not to remove or destroy nnl ing or imp ta now o which the beneflelnry or trustee nay appear An In any sult brought by bene.
constructed on sald premises; to keep all buildings and Improvements now or ficiary to foreclose this deed, and all sald sums shall be secured by this trust
hercafter erected upon sald rm verty In Rood repair and to commit or suffer  deed.
po waste of salid premises; to keep all bufldings, nmpm{ and lmprovements
now of hereafter erected on aald presises contipuously nsurcd agalnst loss The heneliclary will furalsh to the grantar on written request therelor an
by fire or such other hazanls as the heneficlary may trom time to time require,  annual statement of aceount bat shall not be obligated or required to turnish
in & sum not lesa than the orlginal principal sum of the note or obligation eny further statements of account.
secured by this trust deed, in a pan) ptable to the bene.
ticlary, and to dellvlfr thle orlnllnnl'vnllcy ?f lﬁunvncﬁllr mrrec‘: {or;n ln&l wmn 1t Is mutually ageeed that:
a w|
d foss payable clause in fator © the beneliciary attached 23 : In the event that any portlon or all of snid_property shall be taken

1
‘lﬁ' %’:‘)ctlgln:‘;?:c‘tlﬂ"xfnﬂf J;u:l:eu o;‘ thc":;en;‘tlc‘l;‘rzn:‘%!}u‘!i under the right of eminent domain or condemnation, the beneficla shall have

sal 1 nsurance s noé so tend red fet: ‘may o Its own the richt to conunence, prosecute in its own uamnc, appear in or defend any ac-
dllcre‘l?o:lcyob'.aln tnaurance for the beneflt of the ::enenrl:n?y.'wnylch lnmu{;ce :lm‘*irn 'Nmn“ .:llll’nllll. ltr':‘odv::tk.e t.:’r e?ulilrl;":.m:en?lr o:ret‘t‘lle’m;s:.ulgne((:lm;j::alI'.:xr:J ;;l;‘r:
R A .
;la:l'lm!& non-cancellahle by the grantor duting the full termof the pollcy thus hayabie ne com a0 el o tauing, which Bto in cxcess
. qulred loﬂ‘ug sl ble costs and att ‘a foes n y
In order to provide reguiarly fur the prompt ayment of sald taxes, asaess.  OF incure \he mrantor In such proceedings, shall be pald to the beneficlary
ments or other chatges and fneurance premiums, ghn qrantor Agrees lo pay to and applied fy ( first upon any rensonable costs and expenses And attorney's
the beneficlary, together with and In addition to the monthly paymeuts of fees neceasarlly paid or incurred b the heneficlary In such proceedings, and the
tincipal and Interest payable under the terms of the note ot obrlxatlon eured  balance appiled upon the fudcbtecness secured heteby; and the grantor agrecs,
erchy, an amount equal to onetwelfth (1/12th) of the taxes, Assessments and at its own espense, te take such actions and execute such Insteuments A% shall
other charges duc an ayable with respect to sald property within each succeed. he necessary I auch P promp ypon the Y'e
Ing “eml momhs, :nwnll?done-thlr{.y-nﬂﬁ (l/u’v‘hzuot %a 'mtll‘:rmuep"mvlr‘m' request,

R able With respect to sald property within euch succeeding, thice {108 o 2. At any time and from time to tlme wpon written tequest of the bent-
{h& trust d:eulbremllsla"l‘v; ::’ ect, AR e-umfud and directed by the flciaty, payment of Its feea and presentation of th's deed .:3 The hote for o
:" "“"" 0 °"f’fm' A ettt P e jorsement (In case of full yance, fot tion), without atfecting the
soversl purpares on of the beneficlars, the sumé 80 h'he  lisbllity of ny person for the payment of the indehtedness, the trustee may (8)
foun or at the opton,of he Bl oot "withols tere 7 comanl fo 1 making of any ma, o pls af sl ESPRC ML St Binion

0 4 . (# :
S pagabte. T B Yihen ey shalt bicome Guo 5 piver Rarcement afleclin thiv deed o the lles or charae hereol; ()

. vlgoutﬂ;n‘;raﬁly,"-& f’ Anzhpn.rt olotho yr&pmyl. 'xl'hc“ AD uo"lr‘li l'.l'I‘y r:am'n A
o an mi e desc d AR o *‘person of TIONE e entitle ereto™ an
“h“ﬁ,lc'l;“’m?'::‘:g"'“'d’ :g"l"\': oy ::'r'gpe'rltly"::'Enm;:‘r?em:n:?d b‘:';g:: the recitale therein of any matters or facts shail bo T onclisive proof of the
4 et and Ao to wag_prem 1 Insurance l{'ullal!uln;;:mlhuml- Trusiec's feen for any of the seevices o this paragraph
such payments are o be hrough o ahall be $5.00. : .
reantor hereby authotizea the y 3. As additional securlty, grantor hereby assigrs to bhenetictary during the
h"m"m"u and other ch&mll levied or‘;'mpo-'edr spunst  contiuance % theae trusta all rents, tsaues, royailies and profits of the pro.
:nd property In the amounts at shown Ly the ’llnmgenlu ereof Curnishe petty nffected b this deesl and of Any persong: property focated thereon. .
iy the collector of such taxes, ansesgments or uther charges, ":nd ‘l’o fu’d e grantor shall delault in the pay of any lodeb ecured heredy of In ; R .
the Insurance cnnlmncr“v'.!e!alr renrenn'lhnot‘l':‘clonan:! %o':a:tr?:nnld'ﬁum 'leo J’n{ e e 'n‘l'.’u:-"'ri'"fl'ﬁ.:"{ﬁ'é“d'rof‘:n ":me?“;lg: '(70 ":'1‘:(" l;“ “’.ﬁ:" - o i
; 5 AT O
rincipal of the loan or {0 'withdeaw the sums which may be required from  hecome due atl payable. 0 ,n any dlllll‘;l by the mnfo d“ o pene o ~nee il
fhe reserve ueounl‘ {f any, eatablished for that purpose, The grantor sgrees  ficlary may at any time without notice, either fn person, by agent or I
n no event to hold the henaticiaty responsible for faiture o have any Inaur-  celver 10 he Appointed by a court. an without rd to {h. adequacy o
ance written or for any loss or damage lmvdn1 out of a defect In ‘any ine  gecurity for the indehtedness hereby and take possession of
surance policy, And the beneficiary herchy Is au horized, In the event of any  said properly, o Any part thereof, in Its own DAme sue for or otherwise vollect
loes, to oompromise -tnd uuluuwl hmnlny"llm::nm:‘t:r e;n;‘nlnyh |:mt! 'ﬁ app! lvlw tho rente, [1sues and profits, Including those past due and unpald, and apply
B PR vl i e MG e B AT T S i i e e
tull or ypon wale or other sequisltton of the property by thy beneflelary after  an the beneliciary tnay determine. S '

A
recon'




4. The entering upon and taking p fon of sadd property, the cllectl t at the time "“‘.25 the preceding postponsment, The trustes shail

of aseh reats, lssuos and profits or tha proceeds of (ire and other lusursdco pol-  deliver to the purchzaer hia deed In form s required by Jaw, conveylag the m

{eles or cotpensation or awards for n:¥ ukl? or damage of the proputly, api perty ®0 sold, but without sny covenant or warreaty, express or jmplied.

+ the spplication or relesso thereof, as sloresald, shall Dot cure or walve by do-  recitais in the decd of any matters or Tects ahall be codolusive proot of the
fault or golice of defaull hereunder or invalidate any act dose pursuant to  truthful theroof. Any person, excludlog the trustes but facluding the grantor
such potice. . and the beneficiary, may purchsse at the sale,

8, The grantor ehall nollly beneficlary in writing of any sals or oon- 9. When the Trustes sells pursusnt to the powers provided horeln, the
teact for ssle of the above described property apd furnish benelldsuy on & trustee shall appl, P! { the trustee's sale as follows: (1) To
form mp‘mm it with such personal (nformaticn wneemlnﬁ e purchaser as compent; of the trustee, and 8
would ordinarily be required of a new loan applicant and shall pay beaetlclary the attomney. ) To the ocbligation secured by the
8 service charge, , trust deed. (3) To having rocorded llens aubsequeot to the
Intere t| the trust deed s thelr interests sppesr lo the
6. Time is of the essence of this Instrument and upoo defsult by the order of thoir priority. (4) The surplus, if uL.) to the grantor of the trust
graotor In payment of any Indebteduess aecured hmb{ or In performanct of any  deed or to his successor Interest eotitied such surplcs.
agreement hereunder, 1he beneflciary may declare sll sums secured hereby Im.
medistely due and rn*m: by dellvery to the trusteo of written notice of default 10. For any reason permitted by law, the beneflisry may from tme to
and clection to sell the trust propesty, which potice trustee ahall causs to be  tlme appolnt a cuccessor or successtrs 0 any trustee pamed hereln, or (o0 any
duly filed for secord, Upon dell 1 said notice of default and clectlon lo esll, trustee appoluted h d: pon suc.. appolntment and without con-
the benetficiary shall deposit with the trustee this trust decd aod all promissory  veyacrce to the successor trustee, the fatter shall be veated with all title, powers
notes end documents evidencing expenditures secured hereby, whereupou the  and duties conferred upon -nl trusteo hereln named or appolsted hereundar, Bach
trustees shall fix the time and plsce of sule and give notlce thersof &8 then  such appolntment and substifution shall bo made by wriiten fnstrument ezecuted
roquired by law, by the beneficlary, cnnulnlnf 3 { to thls trust deed and its pisce of
record, which, when recorded fu the office of the county clerk or recorder of the
7. After default sud any tiwe prior to flve days bofore the date set  county or countles in which the property Is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the geantor or other peton 80 proper App ] of the trustee.
Hvileged may pay the entire amount then due under this trust deed and
e obligatlons secured there! J {including costs an P actually lncurred 1. Trustec accepts this trust when this deed, duly ezecuted and acknow-
in eoforcing the terms of the obligation and trustee's and stiomey's fees  lcdged ls made a ublic record, as provided by law, The trustee (v not obligated
not exceeding $50.00 each) other thun such portion of the principal a1 would  to notlfy any party hereto of pending sale under any other deed of trust or of
Dot then be due had no defauit occurred and thereby cure the default. any actfon or proceeding In which the grantor, beneflelary or trustee shall be 8
party unirss such action or proceeding {s brought by the trustee.

8. After the lapse of such time as may then be required !ay aw following
the recordation of said notice of default and giving of sald rotice of itle, the 12. This decd applies 10, ietires to the benefit of, and biods all parties
trustse shall sell aald property at the time and place fixed by bim lo mald notice  hereto, thelr heirs 3, 5, and
of sale, elther as & whole or in separate parceis, and In such order ag he may de.  assigna. The terin “beneficlary” shall mean the holder and owner, including
termine, at public auction to the gubm bidder for cash, In lawiul money of the xlcdrtc. of the uote secured hereby, whether or not named ax.a beneflciary
Unitod States, pl{l-bll at the time of. sale, Trustee mAy postpons sale of all or ereln. In construing this deed and whenever the context sa requires, the mxs-
sny portion of eald property by publis snnouncement at such time and %Im of cullne gender includes the feminine and/or neuter, and the singular number fo-
uﬂ' and from time to time thereafter may postpone the sple by publie an.  cludes the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.

b S S SR s (SEAD

STATE OF OHEGON
County of Klamath
THIS 1S TO CERTIFY that on lhia_..__‘z_éf_.—duy of December 1‘74 before me, the undersigned, a
Notary, Public. i and for sald county and state, personally appecred the within named . —
- ' .ALAN F. SCOTT_and LINDA S, SCOTT, husband and wife
" fouine pomvnc:ll;~ ‘k:aw‘n‘lo bo the identical individua_. named in and who sxecuted the forogolng instrument and acknowledged to me that
: _':;,:;.tls.@y.dexé\ilod";!lp ‘same lreely and voluntarily for the uses and purposes thereln expressod.
g N tarial seal the day and year last abave written.

CLLSS
No Public for Oregqon
My ‘commission expires: s - /)L 7 G

Locm No. STATE OF OREGON} ..

County of Klamath
TRUST DEED

Januaxy............ "
::::;: :::: :::': at3;35...o'clock ..E M., and recorded
T heconinG in book. M.75.. .on page ..819.

Grantor LABEL IN COUN. Record of Mortgages ef sald County.
TO TIES WHIRE

FIRST FEDERAL SAVINGS & grees Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Benoficiary WH. D. MILNE

Liter Rocording Return To:

FIRST FEDERAL SAVINGS . Cdunty Cletk
. 540 Main St /
Klamath Falls, Oregon .~ ¢ : Byl g#@acj‘«(/ s

Deputy

REQUEST FOR FULL RECONVEYANCE
To bo used on!; when obligations have been paid,

T0; Willlam Ganong .-, Trustee

The undersigned s the legal owner and holder of all | dobtod d by tho loregolng trust deed. All sums secured by sald trust deed
have been fully pald and aatislied. You hereby ate directed, on payment to you of any sums owing to you uL; ef the terms of said trust deed or
pursuant to stalute, to cancel all & Id of indebled socured by sald trust deod (which are dolivered fo you hecswith {ogether with sald
trust deed) and lo reconvey, without warranly, to the pexties deslgnaled by the terma of said trust deed the estate now held by you under the

First Federal Savings and Loan Asscciation, Beneficlary

by




