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L AERASY NoTE AND MORTGAGE  OndaPage. -~
. STEVE R. DUMONT and LINDA D, DUMO ,

' THE MoRrGAGoR, "

'lng’ dexcribeéd réd!‘ﬁxj‘opgihi located' i the State of Oregon and Courify ot e BTAT .
L T!}g.folldwing"dg"eqri'b’edjre_al. property in Klamath County, Oregon:
A portion of the SUMNWK in Section 14, Township 39 South, Range § Eest of the -

| Mortgages 1o the STATE OF: OREGON,‘Tepresented and acting by the Director of veglrlnn.' Attat

" Willamette ;Mexfidih{l,;;b_eing,xhorg;,pantiqulgrlyjdqurib'ed as.followss = o
" Beginning at the Northeast.corner of te recorded plat of Summer Heighte; thence

* - due: South 138,55 feet to the true point of beginning of this description; thence
~continuing South 46,05 feet;. thence South 37°18' Eagt 73,35 feet; thence North :
i 65°33 Eagt 125 feot; thence North 14°15%1 West 83:5 feet; thence Sonth +56°26" West
14044 -feet ito the true point of beginning, I

thence South
. beginning;
: i thence South 37°18¢
65°33%" East 51.29 feet; thence North 27°18' West
ence North 2,39 feet; thence South 76°261 Wes‘t‘z‘j.?zfl feet to.the .
Bge - o CoT e T

the tenements, heridtta privileges, and appurtenances Including roads and ‘used in -
the -premises; : electric wiring and i “furnace and heat Nk system, - water heaters, fuel slornfe receptacles;
water and irrigating ‘sys ' s, window shades and blinds, shutters; - cabinets, buil -ins, linoleums
erlngs buflt-in_stoves, ovens, e . itloners, refrigerators, freexers, dishwashers; and all fixt
. lled In or an the premises; and hrubbery, ‘flora, or.dlimber now geowing or hereafter Planted or growin
.ireplacements of any one or more o foregotng’ fterns. In whole or ln( part,'all of which are hereby declared to by
i - ' D

the
“{land, and all of the rents, fssuce, and protits of the mortgaged. proper

‘th ‘;Aecvur‘e‘.t;;'bn)v'men_t' ol." Twentllf’ﬂe IT?IQPBGII}'G'SQVGR Hundred Hfty And NOAW

). and interest thereon, evidenced by the following Fromissory note: o M

piy to the STATE OF OREGON ‘Iggp.ty.,.Qne..glhouaandJSéienmHﬁndiﬁed.ﬁftyk.And.;.' .
e T 6214720.00 .. ), with tnterest from'the daté of

- Initial dlsblifscmenl by the State of Oregon, at the rate of .54 - percent per anndm until suck ‘tme as o
different interest-rate 5 established pursitant to' ORS 407.072, principaf and interest to be pald iIn lawtul money of the United
States at the oftice of the Director of Veterans' Atfairs In Salem, Oregon, as follows:. ' T

E ‘139"00 R, on of betore M&I"C!} 1y 19?5 S O and Sljg..&ooﬁ.on*tll,e‘..... I Lo

SITITT e ad valorem taxes for each

Xirst of ‘each BOR e reatten, plus One/twelfth ofemn

“siceasslve ‘year on the remises described In' the mortgage, and continulig. until Ahe full amount of the principal, intercst- &

nn]d x}dv’anc:::g shall be {ﬁuy paid, such payments to bngapplled first.as interest on the unpaid bal Nce, the T (i on the
. prinelpa,"*? #12H be palch s & e aeelle oo on the Unpald | ?

: The due date of the’last payment’ shall be on or before ‘F ebruary 1, 2000 : s s it
-In_the: event of transfer of ownership of the d)rernisen or any part thereof, I wili continue to be lable for payment and -
balance shall dray\{b:._lqtc'rest. 85, prescribed by. O 3,407,070 from date of such. granstgr S e e e ek

This ,nb!e} 1s :e_'c'ure’q'!,u; a moriga ¢-terms of which are made part’ hereof,

Falls, Ofegor 20 AL

> 5

“The r}';b,rtg'd'gqn or. gubséiiii'ani“o/wner:mny : 'pay.‘

;- THé mioTtgagor covenants that h;’ov;n”tﬁ premiscs In f simple, has good - ri, e to. mortgn ¢ same,
- from encumbr«%ce.‘ that he will warrant m:d dee ené’ll anr;e !ox'sr.e-vzr 2§‘nlnlt th‘c chlm.s and d ':!f of all
venant shall not be extinguished by foreclosurs, but shall run with the land, . AR P

.” MORTGAGOR FURTHER COVENANTS A AGRERS;
IR Pay all debts and moneys se red hereby; o o4 L -
T8 Not- {6 pormit ihe buildingd to becore vacant ‘or unocciipled:: not to sermil the removis
- PYOVements now. or heren, ter:exmlragx o, keep same. ln~¢ood-.npsl:' to' vomplete.al} .
accordance with any. agreement : made betwtfgn-ghe parties. herely
“:' 8 Not to permit the’ curtin val, ot any-timber, éxeapt. for hls own do
' aes, 1ordny/ obfectlo
Men, or encunib;
) -Yeal : pro|
ded.in ¢
Cormary. o) bulldtng
0! Y Or. comp
; tcles. with  rece|
)
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8. Mortgagee shali be entitled to all combcnuth’n and damages received under right of eminent domain, or for any security velun-
tarjly released, same, to be applied upon the ind d

5. Not to lease or rent the premises, or any part of same, without written coxuexit of the mortgagee;

10, To p‘romp!ly notify mortgagee in writing of a transter of ownership of the premises or any part ov interest in some, and to
-’ furnish a copy of the instruimnent 'of transfer to the mortgagee; a purchaser shall pay interest as rescribed by ORS 407.070 on
< all puymgnu due’ from the date of transfer; In all other respects this mortgage shall remain in full force and effect.

The mortgagee ray, at hix optlon, in case of defpult of tho morigagor, perform same in whole or in part ond all expenditurcs

made in so doing including the cmployment of an atiorne, to secure compliance with the terms of the mon&&l\ge or the note shall -
draw interesy at the rate provided In the note and all suc| P es shall be iiately repayable by the mortgagor without

demand and shall be secured by this morigage.

Detault in any of the covenants or agreements hercin tained or the expenditure of any goruan of the loan for purposes
other than those specified in the application, except by written permission of the mortgagec given before the. expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immedlately due and payable without notice and this
mortgage subject to foreclogure. .

' The fallure of the mortgagee to exercise any options herein set forth wliil not constituts 8 waiver of any right arising from a
breach of the covenants. : : "

" . In case 1 e is d. the mortgngor shall be liable for the cost of \itle search, attorney fees, and il other costs
incurred in connection with such foreclosure.

Upon the breach of any cavenant of the mortgage, the mortgagec shall hove the right to enter the premi take p ess
collect the rents, issues and profits and apply same, less ceasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same, .

The covenants and agreements herein shall extend to and Le binding upon the heirs, 1 d ators, s and
nssigns of the respective parties hereto.

- It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Artlcle XI-A ot the Oregon
Constitution; ORS 407.010 to 407.210 and 'nn‘y b ent d s thereto and to all rules and regulations which have been
fssued or may hereafter be ls;ued by the Director of Veterans' Affairs y to the provisions of ORS 407.020, ..

WORDS: The masculine shall be d d to include the ini and the singular the plural where such connotations are
applicable hereln. - ; . . : t

IN WITNESS_ WHEREOF. The mortengorsbave _set_their hands and seals this

[EN .

0 gy JonSEEy T3

e 2 sl o

75l T (sen)

(Seal)
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. 'STATE OF OREGON. _ L Co }
. 8.
County of Klamath

“Before me, a Notary Public, personaily appeared the within named .. LR DUMO}U.‘andLINDA“DuDUMONT,

his wife, and acknowledged the foregoing instrument to be ... voluntary
act and deed. -

WITNESS by hand and official seal the day and year Jast ahove written,

.-_Myf‘. issionn expires

- MORTGAGE ~

.. TO Department of Vélerar{l‘ Aftairs

[
.. 1 .

'il certity that the within was.recelved.and uly recorded by me in .. KLAMAT}!. County Records, Book of Mortgages,
CLERK
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70 L After recording return to: . :

. DEPARTMENT.OF YETERANS' AFFAIRS : &'
- Generaf Services Bullding .
Salem; Oregon 9 .




