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TBUST DEED

vTHlS TRUST DEED made thls ~.l.4th!ay oi...J anuary.

'L,.. between

LARRY DESPAIN and LORAIN DESPAIN, husband and wife :

e

grantor, Williom Ganong ¥+, as trustee, and

PIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fulla, Oregon, a corpomﬁon orqanized

emd

exisunq mder the laws of the Unlted States, as beneficlary;
L WITNESSETH' L co
qmntor lrrevocably grants, "bargains; sells and conveys to. the truslee, in trust, with power of sale, the

descﬂbed as:

propeny in Klomcxth County. Oreqon.

[

portlon of ‘Lot ll, JUNC’I.‘ION ACR.ES,

‘}descrlbed as follows. : ,"

Begznning at the Northeast

being;more'particularly

o et

cornex of Lot 11 t'nence West 80

- feet along ‘the Southerly boundary of Highway #140: thence South

""-..544 feet; thence East 80 feet; '
TOGE‘I‘HER w:.th a 15 foot wide road easement_

: point of beginning. .

thence North ' 544 Feet to the

along the Northerly line of Lot 11 Junctlon ‘Acres.

don ot~ excood thxoo omn. toq-lhor wilh all- :md lar the | , tensment

houd.(l

tinr Yam] 1

apper-

hich sald; described Teai P ponv
als; hms, pmﬂu, ‘water ﬂqhu and “other rights
‘the described

now or h o, dorlvod from of in anywise

promises, ﬂmvimf;‘u plumbing, : llqh!!nm hogiul:‘lq: ventilating, alr-eondluonmq. relrigerating, walering ‘and lmigation -

ds, floor covorlnq ln placo such as” walldo-wall carpeting and lino-
talled in or used in' connection: with the ‘above

all;
'an ot\d bulitin: sanyes, dhhwcshnrs and ‘ather - bulltin pplt :
uding nllvinlorﬂ! thnmln ‘which the qranlor hcn or may i i

urther securs th pl’m uch Addltlonll mone,

; ‘hercatter by t.he benendw Yo th e

> the above descH

pOte’Or .00 ll lndebl.ednan Becu;

more  than' one note.'tho eflcinry

any of a2
the bm

mr Y ns evidenced b
es ;this trust deed 18 evldenecd by
may- & pnymen ts recefved by it

aym note and - part on o

‘.‘,\

¢ a b th and*
hereln -that -the .sald p¥emlm -nd pro erty eonveyed by -thia*
ree. and clelr of all "encumbrances .and - that ; the “grantor “will
4 admiisteators shall warrant - and - defen d his ‘eald
all, persons- w! who

nwr eomunu and agrees to ald pote according o the

f and,-when due, all"taxes, uleume'ﬁ:u’ and: other charg !

sald . prop: uly o, ku{ waid propert .me from - all; encumbrances  having

oedence over . pl d in’ course of constru

en cled on uld _premiscs -n,mn honths from the: dsu

Aol ARd. '{"“ma
romptly n

uld 10 which m
P et"r'r'e’d f.hm(or

b orl rpro

$:to eep nll %ulldluu lnd lmprov
ro r goo repalr and

eep nll ldlngl pmpen

erected d premlises . eontl'nuouu {nnmd
nudl u the baneﬂdnf{
sum: el
mpan

ox nmraneo
“ofthe: beneficiary, nuched
of ‘business':of. the

L,
rrl @ v date:
;{o {nsurance s ‘I tendar ’ AFy ;.
dhm lon obuln insurance (or tl\e beuem. of :the' beneficin which Iny
tlable by:the grantor.durtn: -term of the pollcy ﬂml

gularly. for ‘the prompt
ngtrance’ premiums,
th‘and * in" addition !

la undcr the'te
e-twelfth (1

grlnlor or. oulen Y
“lnd othi

; obl nuon m:urtd hc

v ithis connection,the b?elld

cs lovied ullnl .

“commenced; to u alr . and n:wn .
6

M' .
commlb or n\mu

BOW or.h

,. for . tho ‘purp of securing-
; ,,; TEN THOUSAND AND NO/lOO---—----..

default, any’ bulnu nmnlnlu: In tho ‘teserve ueounl. lhlll bl cudlted to ths
lndew.-dn {4 reserve account for taxes, assessments, Insurance egl-emlnml
er- charges l- no'. sulflclent at any. tlme for Lha payment of lu charges
5 beeomn due, - the .grantor shatl pay- the deficlt to. u:a beneficiary dpon
demm aand, if not plld 'lv.hln ten days sfter d mand, . the benell
at Its option -dd the. am ol uch deflclt to the . prin dpll of uu

ould the
bencﬂcluy lh

-~ for-shall. dru

the grantor on-demand and h
lnd :lw to

my‘lmpmvemen
y m eem necuury or ndv abl

. The grantor further
covenants, eundmom und mtrletlon-

fees and upenm of - this- trust, Incl
and cxpenies -0

be tixed;by the court, in an
%nr (vunn'm:{‘lpfur AR
eed, and seld sum

A Tha hcnr(ldur{ will lumllh w thu :untor nn 'rlum tequelt thm(or an S
tement ol acoount d or uqured to, furnish
-ny (urther |ulemmu of. u:oo e

tion,.the henc‘el have
appear-in or de ond lny [l
lon or roeoedln.ll, or ta any onmpmlnlne of gettiement In, eonn fon with
ing and, If It so elects, 1o ‘roguire tht. all or aty_portion of the money's

pl lble al com?enmlou for nmh ukln;. which are in exi l ol tha amannt. re.
pm nwmoy ald

red it s
& the 3, shal b pald So. the. b u'fu,

r [ncul m? g
nd lpplled y- lt.“ flrs and upcnu- ‘and luorneyu

l
uw llght w.uommcnu.

* fees necess

ance applled upoa. the Indeb! m e
i owgpex;;m‘:?'m ch oﬂo

u
ty wm\
tho lnsnn
ed ;hree

erebys )
h charges due a:g lbl! with r
lr'\'l tvelg‘snontha.»mr “ ane!thm.;pmh (l/u
bie’ with; respect e ropert ﬂlm 1 el d

reof, and ' shall’.
‘the - bena(ldw . th
ot ressrve munt,,‘vuhoul in
lmmh or othet

oF "o'c'.":vlw'&m TS
itk alt:bllihold fob that, pu

;:;L."lﬂ the.

flela 2o en’ lm oo lnd‘;lmnnu
dors megt"('?n cm ol full peconW/yan

rson ant of ‘the.
°'.G‘.‘ 4 wlnl t%:%mor ln. [ nld prope

(b)
o,
eeﬁn: this "'?’;ﬁ' t' X lln or;éh{ra h

bed
thmln ‘of ln
thereaf. A Trus
I‘\r

eontlnu neo 5‘
Prin {
mmr'ohul de aulb (0 thé
‘perform
(U8 su H.

agfzuﬁt by m rasor
M_n :'ls?out u’.'m' '{a

Glll ﬂllﬂ N Of

periormance of




4

lorseal mu BO|
3 !nuﬂdlh any ot

slull neficiary fn wrl t
m MTE“:I‘.‘:;:(I 'tm‘ Ibo;l a-f’mm ! A:du“rnl‘: .I%uw. orogon‘
! “"l , be required of a new joan uppuuni and lglll pay buomhry

noles and documents evidea expenditures &
mmeel lblﬂ fix the time und plm of ulo and give notlcs thereo! as ﬂun
tequired by Inw,

7. After default and any ume rior to nvo s be!on the date. ut
ihe Trustee for the Trustee’s &le the m or other
Elvlleied may” pay the entire’ amount e Stu S Snder This” thust
secured thereb (ln uding costs and expenses utuuly
du m terms of the obligation and trustee’s and attorney’
not alemﬂn; other thun such portion of the prlnelpnl a8 vould
oot (hen bn dus bad no default occurred apd thereby cure the defsult. -

80 of such time as ma ﬂzenbe nlredb w followin
d notloe of delault nn m J ho( l(:‘u'o' th!
tim d pluee ﬂxod b hl

at the
arate p ls. and Io such order do-
termine, at public wcuou to the Elshm bldder lor euh.
Un!ud sum payable at the time of.sale, ma ll of al
{ of sald pmpmy by publie mnounoement l au
sefe And from tlm to. ume heruuu may postpone the ulo by, pn&u an-

n.ml

lN WITNESS WHEREOF said qmntor hcm hereunto set his hap cmd seal t

STATE OF OREGON

Counlyo(nmalh S .
ﬂx\l__.j_el—._duy of

ISlSTOCERTIFY!haton

. deliver to
perty so nld. but

Adccd

E

novacement u the time ﬂxod“s the 9
sser his

without any mnunl or Wi
t:udglh‘llnleumwcne:!d xfl pcnau’ m‘”:x':!u%n .ﬁ‘l
d the bene(ldlry; iy "purchase at the salo.

en the Tﬂll salls purssant (o the pow!
5::1&:: p::lll rp& n proeudl ot tho tnuuo’l e i,
reasonable clm o by u:- ‘l) 'ro m obllntlan sscuted
trust u 1en;
interests of th
order ot tholr Dﬂurlty
o his Aueeeuor n lnw uuucd

by
*:m-::.":*.-v

5503

i

oot
E&%&%:E

10, For -any reason permitied by Iaw,
time lppolnl. & successor or succeasors to
nuouuor trustes appointed hereunder.

eysnce L0 the l\lmwr tr\um th l
und duties conferred u| { ln
such u:ppﬂ:tﬂ:‘n and lllblll uucu lhlll b- o

1 ] 8! .
re’mrd. which, "hre’n uenrded fu '.ha olfice of the eouncy clerk or nmmr of the
county or counties {n which the property fs situated, shall bs conclusive proot of
pruper npwlntmcnt of the successor trustee,

rustee -eocfu this trust vhun this deed, duly executed acknow.
ledled u mdo ubtic record, dr ed by law. "The v.num 1s

to uotlf: hmw of pending uu under u other deed of trust or of
any action or pmce eding In which the grantor, bed lcurﬁ or t.num nnll be s
party unless such action or proceeding s brought by ‘the

Thll decd applies to, inures to the benefit of, and binds all partler

lxmlo “thelr helrs, lngum- dovisees, sdminlstrators, executors, successors and

assigns, The term “'benefici shall mean the hcider and owner, lncluding

I ee, 0f.the note ucuud erehy, whether or not named as l beneficiary

erein. In construlag this d and whenever the context so requl the mus.

culine gender lneludu the lmluluc and/or neuter, and the slnnl-r number In.
dude- the plural,

oy 'd yecu- first above writlen.

Notcn'y Publlc in ‘and
. LARRY

January

for said county and sicle, - pomncﬂ appeared thio
‘DESPAIN an LQ&IN DESPAIN,

19 75_ belore me, the undazsigned, a

‘within N T
husband and wife

to me" pcuonully

knawn 1o bo lho -identical lndlviduul._. named in and who onculod the foregolng Instrument und ucknawlodqod fo me lhct

,SXoxm(od the’ mo frsoly and' volunterily lor !ho uses and Purpouu theraln expressed.

e o n’snmpﬁz WHEREOF, 1 have harounlo sat my. bond and

.F . s
"‘«‘_"

My commlssion expires:

nolarial soal tho. day and yw last- abcva ‘written,

A Toaeder

Public for Oreqon -3 -TF

Gnmlor

FIRST PEDERAL SAVINGS &
LOAN ASSOCIATION -
o3 Bane!ldary
) M'er Rocordlnq Belum To. .
~-. FIRST, FEDERAL SAVINGS
“540 Main 'St
. Klamath Falls, Oreqon ]

STATE OF OREGON. - '
. County of Klqmath :

I certify that the within instrument
was received for record on-the .20th
npnarv ; 19 15

(DON'T USE THIS
SPACK! RESERVED |
FOR RKCORDING
LABEL IN COUN.
YIRS WHERK
usen) | -

in book ¢ .M.15 . _on page..893 -
Record of Mortaagss of sald County:

ﬁxgm.ggs@; hand and sed of County

.

WM. D. MII.NE

" County Clerk -

BEQUEST FOB FULL' RECONVEYANCE
}To bo uod oaly wlun obligations hcvo bnn paid,

f

m'm.'quodhlholoqalmorandholderolull!ndoblodmuloc\uedbythotmqolnqmdud. Allnmucuuclbysddu-usldood

boen fully, paid and muuod. You hmby ae directed,
t 1o statute, 1o cance]’all tedne:
tmlt dnd) and to neonvoy, wﬂhoul wctmntr,

,.on paynun! to you of any sums
30 d by sald irust deod (which are delivered to you_ herewith together '
to the panm dulquatodbvlholoms olnuid!mqtgnd thé esiale “now._held by you'

owing fo you under. the ferms of sald trust deed or




