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‘THE MORTGAGOR "®'4.74 togs’

966

KIAMATH CONSTRUCTION, INC.,

hercby mortga
ey

;Ailiof
‘accord

b

to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath
perty, situtated In

‘Mortgagee,” the following described real proj
together with the income.

or estate therein.that the mortgagor may hereafter acquire,
R MR R I et > s .

1

‘Lot 7 and the N} of

. Lot 8.

]

inB

Fall,
Klamath

of the.County Clerk, Klamath County, Oregon:

«
¢

o

" the realty, to secure. the payment of a cestaln pr y note exe
‘HUNDRED -

(R Y

J

logelhcr with all hcéu'n appziratﬁs- (including firing units),
" vihich now are or hereafter may be attached to or used in connection wil

lighting, plumbing, water . heater,’

g
S

yo !

th said premises and which

d by the above named mortg:

AND NOADD = e sm i = e oo oo e oo
,-B@m@égﬁwuatfiﬁstﬁtrméﬁtsfdn“t w-10th

7 IWENTY TWG. THOUSAND FIVE.

nice

Doﬁnr:l ‘beéiing" éven date,
-d.?{...pﬁ._.qglxm..,. 5, .and . the 10th day of Janl
Balance prLus inteyest die on ot be Qre.Ig%

;. 1975,

kpflnt'lpa’l.‘énd" lﬁicﬁést belnﬁ payal
‘and- the 10th da

'a!idlml.)ou 131 iro - or. othes, hi s, tn such compan!
with loss pc% lo first 1o the mortgagee to the.f
morigages. -the,

lo83. or. damage’

and _apply - the -p or ' 80
..of the mortgagor in il policies then in force
policles. " )

" T mortgagor
removed or demol

which may be ass)
charges levied o0

lien,

. months from the date hereaf or the
Terled or asséased against sald premises, or tpon this mort

- 1fen which may. be adidged ta be prior to the: lien of th!
: gried av further’ seeurlty ‘to mortgagee: that for t
“agalnst. the morigaged property -and insurance. premiums while any part

pay_to the martgsgee on the date’ Installments on peincipal and interest are payahle an amount emial,fo /12 of sald yearly

tgagur ‘on said amount, and suld amounts ate
 Should the S}antafh: fall 1o kecp a1y of the foregolrg corenant

any such breach; and all e

even date herewlth and. be repayable by the mortgagor-on demand,

FEE - M R B . ot

In caso oi dolauliin the )
n for: loon .executed by"
rigagor “shall’ .the 00 o -reasoncble s
q%q"”? or |mrodou.lhfu mortquge; and Ahﬂﬂmpﬂv
ond abstrecting same;. which sums shall bo_secured hereby and m

- -and to securé the payment of such additional money.
_others having an interest:in the above d
T pess 1s evidenced. by more’ than-one note,
. any payment on one note an
The moﬂqu?or,oovonunu'-lha! he will koep the buildings

los ﬂll

if any,

escribed property as may
! the mortgagec . may. credit payments’ recel
d part on another, as the mortgagee may:elect,
now. oi. heseafler oracted. on sald
the mostgagee may direct, n on amou

bied and then to the morigagor; all policies to be held by- the

as may be loancd. hereafter by ‘the inoriga?ec to” the ‘mortgagor of
be evidenced by a note or notes. "I
ved by it-upon any of sald notes, or part of -

County, State of Oregon, and all interest
rents and profits thereol, towit:.

lock 86.0f BUENA VISTA, .
ing-to.the official plat thereof on f£file:in:the office :

venetian blinds, and other fixtures

yable In OHUAYEIOHaI0tH O 35X RRK K XXX KXLALNKXXLX -
of January, 1976, and the principal
m% Eiom date. .

a Dederal Corporation, here-

shall ‘be. construed as ‘part of -
agors_for the principal sum of

—

X IUNK
the: mortgage indebted-

t not 1

s B
mortgagor hamb{ assigns 10° tho morigageo all right in ali - policies of Insutunce carried
n hereby. the as his agent to sotile :and adjust su

sured, the

to th it
gl s much - thereof -as

rocaeds,

further covenanls that the bullding ur ulidings now on ur hereafter erected tmun sald’ premises shiall
ished without the Wiiiten consent of the motkagee, and to complete all- lulldings

dale construction Is herealter commenced, The

te ang-or. the indebtednens which It seeures or sny teansact

“which becomes & prior llen hy uperation of law; a

he purpose of providing. regularly for - the- prompt payment of

he Indehiedness “secuted

xpenditures in that Detialf shall be secured

e U B

n

may Y, in pay of sal
shall pass to' the morigagee theroby giving. said mortgages t

L mortgagor agtees 0 pay, wien due,. all laxes,

%,

Ll

o of any ir of sald”de!
applicatio the mortgagor,  thun " tho entire debt
due " without notice, - and . this mosigage -may. be ' foreclosed. R

bt, ‘of ‘of @ bieach of any of th
heteby secured " shall, at the 3¢

hereby. pledged 1o morigagee a8 additional I(ﬂ!lll{ for the payment of this marigage

‘thert ihe: fiort gagee. miy pecfurm them, withont walrlng any otber sight or vemedy bereln glven for
by_‘lhlg pwriuu and ‘;ha‘ll‘lmr‘lmuul in accnidance with the terms o

upon said propert:
he right to cssign and transfer

I be. iept n good repalr, not allered, esiended,
in eourse of constructlon - or hereafter

nd to pay premjums.on any We insurance Dolicy

d p v tnsured -
oss than the face of this morigage,

and In case of -
loss. or domage
the eveni-of -foroclosure all right -

constructed thereon within six
ascessments, and charges of every kind
fony I connection therewith or any- oiber .

al)” tases, - assessments and governmentsl

and the ‘vote hereliy secured. *

a eettain promisory note of

SN

d

oction " to foreclose
th i X

32t doft

this mcchio or at any: time .while such.
. -for the motty 3 p

" Word
entor genders;

tised in | this
3 tOd d in the singular sh 1l include Qm.plumh and in-the plural
shall be binding
of the morigagee

et Foct 55 K.
e :10th:

moﬂvnqlc [

covenants and agroments herein
eneiit of any. successors in Interest.

as

the cosis and disburzomants allow:
in the decreo of
proceeding is pending,
or any -part thereof 'nnd‘lho ln)como. 1enls and prolits,

for -any. pant of th ‘dabt hereby securod which's

a the present fense sholl ‘Uriclude the future m'm{’ and in’ the mascull

horein or (ned 10 the N
s .oplion, diatel
“or ;roucu tes to
“the cost ot

be included
e morigages, without

shal
upon ' alt lucqalqri

include: the’ -mqul_

foes fn ang sult which' the moriguges defends
4 od wriquu‘;: Cmd.lhc!l

" of foreclosure.: Upon bringing
notice, may apply for and secure
tefrom.. | LU
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STATE OF EGRETPEINIA ss.
ceuney or___[AsHO €. )

PN TN , 1975. ‘

Personally appearcd RAYMOND R. PATSCHECK and FRED ¥W. VEIGR,

who, being duly sworn, each f£or himself and not ore for the othex,

did say that the former is the Vice President and that the lattex

is the. Secret ry of KLANA”H CONSTRUCTION, 3e., a Corporation,

and that the seal affixed to the foregoing instrument is the corporate
sezl 0f . said corporation and that said instrument was signed and
_sezled in pchalf nf said corporation by a authority of its board of
“directors;—and each’ of them -acknowledged said inqtrunent o he its

voluntary act -and deed. i
D :

Before me:
.
Notary Public for Gﬁ%iforniaﬂﬂﬂ#%fﬁ g (SEPL)

My commission expires:

COMRAD E PRITSS
Nn!un Public — Stste of Mavado
Washoz Caunty
* My Commissicn Expires Aug, 28, 1978
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;"m»i s.b \»3 of dxrector and each of’ tnem acknowlcdged gsald instrument

STATE OF OREGON ) gg. .
“COUNTY OF mmrru) D

?erqonally appeared WAYNE a. WILCOX, who balng duly sworn, for

' himself, did say that heis brosident of KIAMATH CONSTRUCTION, INC.,

orporation and that the: seal affixed to the foregoing inatrument .
o 1 of said. corporation and: that :said instrument

was sdgned and eexled 5n behalf of said corporation by anthority of

2
gr?e s, voluntarv act and deed
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